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Outline

• Fiscal Year 2018 Year-in-Review

• U.S. and Virginia Economic Outlook

• December Revenue Forecast

• November Revenue Collections

• Next Steps
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Growth in Total General Fund Revenue Collections
FY18 Monthly and Year-to-Date

Monthly Year-to-Date

• Total general fund revenue collections exceeded the forecast by $552.6 million, 
excluding transfers in fiscal year 2018, a forecast variance of 2.9 percent.

• Total general fund revenues rose 6.3 percent, ahead of the annual forecast of 3.4 
percent.  

Forecast: 3.4%

Monthly Growth: 5.4%       1.1%        5.5%         7.7%        4.9%       10.0%       5.1%       10.9%       -3.5%       17.8%      1.4%   7.9%

Fiscal Year 2018 General Fund Revenue 
Grew at an Average Pace of 6.3 Percent
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Including Transfers, Fiscal Year 2018
General Fund Resources Grew 6.0 Percent and Finished 

$555.5 Million (2.8 Percent) Above Forecast

• The gain in net individual income tax and sales tax, about $618 million, was somewhat offset 
by shortfalls in all other revenue sources.  

Summary of Fiscal Year 2018 Revenue Collections
(millions of dollars)

Major Sources Official Actual Change
Withholding 61.5% $12,313.3 $12,540.5 $227.2 3.5 % 5.4 %0.0
Nonwithholding 15.6 3,147.3 3,472.9 325.6 4.3 15.1
Refunds (9.6) (1,968.7) (1,907.6) 61.1 5.8 2.5

Net Individual 67.5% $13,491.9 $14,105.8 $613.9 3.4 % 8.1 %

Sales 17.4% $3,458.2 $3,461.8 $3.6 3.0 % 3.1 %
Corporate 4.3 874.0 861.9 (12.1) 5.7 4.2
Wills (Recordation) 2.0 407.2 394.9 (12.3) 3.3 0.1
Insurance 1.8 362.1 337.9 (24.2) 6.2 (0.9)
All Other Revenue 3.7 734.8 718.5 (16.3) 1.6 (0.6)

Total Revenue 96.6% $19,328.2 $19,880.8 $552.6 3.4 % 6.3 %

A.B.C. Profits 0.6 $104.1 $109.5 $5.4 (5.8) % (0.9) %3 6 6
Sales Tax (0.375%) 1.9 379.1 376.6 (2.5) 3.6 2.9
Transfers 0.9 142.1 142.2 0.1 (19.7) (19.6)

Total Transfers 3.4% $625.3 $628.3 $3.0 (4.3) % (3.8) %

TOTAL GENERAL FUND 100.0% $19,953.5 $20,509.0 $555.5 3.1 % 6.0 %

As a % of Total 
General Fund

% Growth Over FY 17
Official Actual
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				Table 3.3																																																				Table 3.3																																																																																																												Table 3.3																																																		Table 3.3

				The December and Official General Fund Forecast for Fiscal Year 2018																																																				The December and Official General Fund Forecast for Fiscal Year 2019																																																						The Official and November Standard General Fund Forecast for Fiscal Year 2013																																																						The December and Offical General Fund Forecast for Fiscal Year 2020																																																		The February General Fund Forecast for Fiscal Years 2017-2018																																										The November Standard General Fund Forecast for Fiscal Years 2017-2020																																		The November Standard General Fund Forecast for Fiscal Years 2017-2020

																						(Dollars in Millions)								(Dollars in Millions)																				6/7/18																										(Dollars in Millions)																												6/7/18																												(Dollars in Millions)																																																				(Dollars in Millions)																						June 7, 2018																										(Dollars in Millions)														June 7, 2018																				(Dollars in Millions)														June 7, 2018																				(Dollars in Millions)														June 7, 2018









												Fiscal Year 2015												Fiscal Year 2018																																								Fiscal Year 2018														Fiscal Year 2019																																								Fiscal Year 2013																																																										Fiscal Year 2020																										2018-2020 Biennium																				Fiscal Year 2017												Fiscal Year 2018												2016-2018 Biennium																																																						FY 17						FY 18						FY 19						FY 20

																		Ignore						As a % of Total General Fund																				% Growth Over FY 17																																																						% Growth Over FY 16																				ERROR:#REF!						0.0												% Growth Over FY 12																																				As a % of Total																% Growth Over FY17																																		February						% Growth Over FY 16						February						% Growth Over FY 17						February						% Growth Over 14-16														Fiscal Year						Fiscal Year						Fiscal Year						Fiscal Year																% Growth						% Growth						% Growth						% Growth

						Major Sources								Actual				% Growth												Official						Actual				Change				Official						Actual								Major Sources								Official				% Growth														December				Official						Change				December						Official														Forecast						Forecast						Change						ERROR:#REF!						0.0																														Revenues				December				Official				Change				December						Official								December				Official				Change												Forecast												Forecast												Forecast																				2017						2018						2019						2020																Over FY 16						Over FY 17						Over FY 18						Over FY 19

																																																																																																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																																																																																																										0.0

						Withholding								$11,895.4				ERROR:#DIV/0!						61.5%						$12,313.3						$12,540.5				$227.2				3.5		%				5.4		%						Withholding								$12,313.3				4.1		%				24,208.7		61.8%						$12,810.2						$12,870.2				$60.0				4.0		%				4.5												Withholding				12,810.2						12,870.2						60.0				4.0						4.5																								Withholding						61.9%				$13,308.5				$13,368.5				$60.0				3.9		%				3.9		%						$26,118.7				$26,238.7				$120.0						Withholding						$		12,870.2				2.6		%				$		13,368.5				3.9		%				$		26,238.7				8.4		%										Withholding				14,884.9						15,432.2						0.0						0.0												Withholding		11.3						3.7						(100.0)						ERROR:#DIV/0!

																								0.0																																																						0.0																																										0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																																																																																																										0.0

						Nonwithholding								3,018.5				ERROR:#DIV/0!						15.6						3,147.3						3,472.9				325.6				4.3						15.1								Nonwithholding								3,147.3				1.9						6,165.8		0.0		ERROR:#DIV/0!				3,361.5						3,368.3				6.8				6.8						7.0												Nonwithholding				3,361.5						3,368.3						6.8				6.8						7.0																								Nonwithholding						16.8				3,631.0				3,635.0				4.0				8.0						7.9								6,992.5				7,003.3				10.8						Nonwithholding								3,368.3				(3.0)								3,635.0				7.9								7,003.3				13.6												Nonwithholding				4,265.5						4,444.4						0.0						0.0												Nonwithholding		17.3						4.2						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																																																																												0.0

						Refunds								(1,861.0)				13.8						(9.6)						(1,968.7)						(1,907.6)				61.1				5.8						2.5								Refunds								(1,968.7)				1.2						(3,829.7)		0.0		14.9				(2,061.3)						(2,054.7)				6.6				4.7						4.4										Refunds						(2,061.3)						(2,054.7)						6.6				4.7						4.4																								Refunds						(9.9)				(2,153.9)				(2,147.3)				6.6				4.5						4.5								(4,215.2)				(4,202.0)				13.2						Refunds								(2,054.7)				7.7								(2,147.3)				4.5								(4,202.0)				9.7										Refunds						(2,472.5)						(2,571.8)						0.0						0.0										Refunds				15.1						4.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0%																																																																												0.0

								Net Individual						13,052.9				59.5						67.5%						$13,491.9						$14,105.8				$613.9				3.4		%				8.1		%								Net Individual						$13,491.9				4.0		%				26,544.8		0.0		63.5				$14,110.4						$14,183.8				$73.4				4.6		%				5.1		%								Net						14,110.4						14,183.8						73.4				4.6						5.1																										Net Individual				68.8%				$14,785.6				$14,856.2				$70.6				4.8						4.7								$28,896.0				$29,040.0				$144.0								Net Individual				$		14,183.8				0.6						$		14,856.2				4.7						$		29,040.0				9.4										Net						16,677.9						17,304.8						0.0						0.0										Net				12.3						3.8						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0

						Sales								3,357.1				38.9						17.4%						$3,458.2						$3,461.8				$3.6				3.0		%				3.1		%						Sales								$3,458.2				4.1		%				6,815.3		0.0		43.0				$3,547.1						$3,547.3				$0.2				2.6		%				2.6		%						State Sales & Use Tax								3,547.1						3,547.3						0.2				2.6						2.6																								Sales						16.8%				$3,625.0				$3,625.2				$0.2				2.2						2.2								$7,172.1				$7,172.5				$0.4						State Sales & Use Tax						$		3,547.3				2.5						$		3,625.2				2.2						$		7,172.5				5.2								State Sales & Use Tax								3,852.5						3,929.7						0.0						0.0								State Sales & Use Tax						6.3						2.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Corporate						$		827.0				21.6		%				4.3						874.0						861.9				(12.1)				5.7						4.2								Corporate								874.0				(13.1)						1,701.0		0.0		8.5				912.0						912.0				0.0				4.3						4.3								Corporate Income						$		912.0				$		912.0				$		0.0				4.3		%				4.3		%																						Corporate						4.3				926.4				926.4				0.0				1.6						1.6								1,838.4				1,838.4				0.0						Corporate Income								912.0				5.8								926.4				1.6								1,838.4				8.1								Corporate Income						$		982.8				$		1,007.8				$		0.0				$		0.0								Corporate Income						6.1		%				2.5		%				(100.0)		%				ERROR:#DIV/0!		%

																																																																												0.0		0.0		0.0																																								0.0																																																				0.0

						Wills (Recordation)								394.4				69.3						2.0						407.2						394.9				(12.3)				3.3						0.1								Wills (Recordation)								407.2				10.6						801.6		0.0		79.9				407.2						407.2				0.0				0.0						0.0								Wills, Suits, Deeds, & Contract Fees								407.2						407.2						0.0				0.0						0.0																								Wills (Recordation)						1.9				407.2				407.2				0.0				0.0						0.0								814.4				814.4				0.0						Wills (Recordation)								407.2				3.1								407.2				0.0								814.4				1.6								Wills, Suits, Deeds, & Contract Fees								407.2						407.2						0.0						0.0								Wills, Suits, Deeds, & Contract Fees						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0																																																																												0.0

						Insurance								340.9				75.2						1.8						362.1						337.9				(24.2)				6.2						(0.9)								Insurance								362.1				7.3						703.0		0.0		82.5				376.6						376.6				0.0				4.0						4.0								Insurance Company Premiums								376.6						376.6						0.0				4.0						4.0																								Insurance						1.8				384.6				397.6				13.0				2.1						5.6								761.2				774.2				13.0						Insurance								376.6				11.4								397.6				5.6								774.2				10.1								Insurance Company Premiums								438.6						455.8						0.0						0.0								Insurance Company Premiums						10.3						3.9						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0																																																																												0.0

						All Other Revenue						$		722.9				(4.0)		%				3.7						734.8						718.5				(16.3)				1.6						(0.6)								All Other Revenue						$		734.8				(0.4)						1,457.7		0.0		(4.4)				743.2						746.8				3.6				1.1						1.6								Total Misc. Taxes and Other Revenues						$		743.2				$		746.8				$		3.6				1.1		%				1.6		%																						All Other Revenue						3.5				763.5				763.6				0.1				2.7						2.2								1,506.7				1,510.4				3.7						All Other Revenue								763.9				6.3								763.9				0.0								1,527.8				4.8								Total Misc. Taxes and Other Revenues						$		763.9				$		763.9				$		0.0				$		0.0								Total Misc. Taxes and Other Revenues						0.0		%				0.0		%				(100.0)		%				ERROR:#DIV/0!		%

																																																																												0.0		0.0		0.0

				MISCELLANEOUS TAXES AND OTHER REVENUES																																																				MISCELLANEOUS TAXES AND OTHER REVENUES																				0.0		0.0		0.0																														MISCELLANEOUS TAXES AND OTHER REVENUES																																																						MISCELLANEOUS TAXES AND OTHER REVENUES								0.0%																																										MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																		MISCELLANEOUS TAXES AND OTHER REVENUES

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Alcoholic Beverage State Tax						$		180.7				1.8		%										189.7				$		191.0				1.3				5.0		%				5.7		%						Alcoholic Beverage State Tax						$		189.7				0.1		%				370.4		0.0		1.9				197.5				$		197.5				0.0				4.1		%				4.1		%						Alcoholic Beverage State Tax						$		197.5				$		197.5				$		0.0				4.1		%				4.1		%																						Alcoholic Beverage State Tax						1.0%				205.9				205.9				0.0				4.3		%				4.3		%						403.4				403.4				0.0						Alcoholic Beverage State Tax						$		205.9				7.8		%				$		205.9				0.0		%				$		411.8				11.2		%						Alcoholic Beverage State Tax						$		205.9				$		205.9				$		0.0				$		0.0								Alcoholic Beverage State Tax						0.0		%				0.0		%				(100.0)		%				ERROR:#DIV/0!		%

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Bank Franchise Tax								22.0				89.9												22.0						24.0				2.0				(0.2)						8.7								Bank Franchise Tax								22.0				8.8						44.0		0.0		98.7				22.0						22.0				0.0				0.0						0.0								Bank Franchise Tax								22.0						22.0						0.0				0.0						0.0																								Bank Franchise Tax						0.1%				22.0				22.0				0.0				0.0						0.0								44.0				44.0				0.0						Bank Franchise Tax								22.0				(8.2)								22.0				0.0								44.0				(0.1)								Bank Franchise Tax								22.0						22.0						0.0						0.0								Bank Franchise Tax						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Beer & Beverage Excise Tax								41.7				9.3												42.3						40.9				(1.4)				1.5						(2.0)								Beer & Beverage Excise Tax								42.3				(0.1)						84.0		0.0		9.2				42.3						42.3				0.0				0.0						0.0								Beer & Beverage Excise Tax								42.3						42.3						0.0				0.0						0.0																								Beer & Beverage Excise Tax						0.2%				42.3				42.3				0.0				0.0						0.0								84.6				84.6				0.0						Beer & Beverage Excise Tax								42.3				3.5								42.3				0.0								84.6				0.7								Beer & Beverage Excise Tax								42.3						42.3						0.0						0.0								Beer & Beverage Excise Tax						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!																														0.0%																																																																												0.0

						Corporate Franchise & Charter Fees								53.4				74.3												51.2						53.6				2.4				(4.0)						0.5								Corporate Franchise & Charter Fees								51.2				0.1						104.6		0.0		74.4				51.2						51.2				0.0				0.0						0.0								Corporate Franchise & Charter Fees								51.2						51.2						0.0				0.0						0.0																								Corporate Franchise & Charter Fees						0.2%				51.2				51.2				0.0				0.0						0.0								102.4				102.4				0.0						Corporate Franchise & Charter Fees								51.2				(4.5)								51.2				0.0								102.4				(2.1)								Corporate Franchise & Charter Fees								51.2						51.2						0.0						0.0								Corporate Franchise & Charter Fees						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Excess & Other Fees from Officers								(7.9)				(55.1)												(7.9)						(7.7)				0.2				0.4						3.5								Excess & Other Fees from Officers								(7.9)				(0.3)						(15.8)		0.0		(55.4)				(7.9)						(7.9)				0.0				0.0						0.0								Excess & Other Fees from Officers								(7.9)						(7.9)						0.0				0.0						0.0																								Excess & Other Fees from Officers						-0.0%				(7.9)				(7.9)				0.0				0.0						0.0								(15.8)				(15.8)				0.0						Excess & Other Fees from Officers								(7.9)				3.2								(7.9)				0.0								(15.8)				(0.2)								Excess & Other Fees from Officers								(7.9)						(7.9)						0.0						0.0								Excess & Other Fees from Officers						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Estate & Gifts								8.2				58.8												0.8						0.9				0.1				(90.2)						(88.6)								Estate & Gifts								0.8				(100.0)						9.0		0.0		(41.2)				0.0						0.0				0.0				(100.0)						(100.0)								Estate & Gifts								0.0						0.0						0.0				(100.0)						(100.0)																								Estate & Gifts						0.0%				0.0				0.0				0.0				n/a						n/a								0.0				0.0				n/a						Estate & Gifts								0.0				n/a								0.0				n/a								0.0				n/a								Estate & Gifts								0.0						0.0						0.0						0.0								Estate & Gifts

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Institutional Revenues								2.3				(0.9)												2.1						2.8				0.7				(7.0)						22.1								Institutional Revenues								2.1				(1.0)						4.4		0.0		(1.9)				2.1						2.1				0.0				0.0						0.0								Institutional Revenues								2.1						2.1						0.0				0.0						0.0																								Institutional Revenues						0.0%				2.1				2.1				0.0				0.0						0.0								4.2				4.2				0.0						Institutional Revenues								2.1				(23.9)								2.1				0.0								4.2				(3.6)								Institutional Revenues								2.1						2.1						0.0						0.0								Institutional Revenues						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Interest & Rents								56.0				(6.6)												68.1						61.7				(6.4)				21.7						10.3								Interest & Rents								68.1				(5.6)						124.1		0.0		(12.2)				66.5						66.5				0.0				(2.3)						(2.3)								Interest & Rents								66.5						66.5						0.0				(2.3)		%				(2.3)																								Interest & Rents						0.3%				73.0				73.0				0.0				9.8						9.8								139.5				139.5				0.0						Interest & Rents								73.0				18.2								73.0				0.0								146.0				17.7								Interest & Rents								73.0						73.0						0.0						0.0								Interest & Rents						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Licenses & Permits								4.2				(75.0)												4.2						4.0				(0.2)				0.9						(3.7)								Licenses & Permits								4.2				(1.5)						8.4		0.0		(76.4)				4.2						4.2				0.0				0.0						0.0								Licenses & Permits								4.2						4.2						0.0				0.0		%				0.0																								Licenses & Permits						0.0%				4.2				4.2				0.0				0.0						0.0								8.4				8.4				0.0						Licenses & Permits								4.2				4.8								4.2				0.0								8.4				0.5								Licenses & Permits								4.2						4.2						0.0						0.0								Licenses & Permits						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Miscellaneous Taxes and Penalties								237.3				38.5												231.5						229.2				(2.3)				(2.4)						(3.4)								Miscellaneous Taxes and Penalties								231.5				(0.1)						468.8		0.0		38.4				234.8						234.9				0.1				1.4						1.5								Miscellaneous Taxes and Penalties								234.8						234.9						0.1				1.4		%				1.5																								Miscellaneous Taxes and Penalties						1.1%				240.2				240.3				0.1				2.3						2.3								475.0				475.2				0.2						Miscellaneous Taxes and Penalties								240.6				5.0								240.6				0.0								481.2				2.7								Miscellaneous Taxes and Penalties								240.6						240.6						0.0						0.0								Miscellaneous Taxes and Penalties						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Other Miscellaneous Revenues								30.1				(33.8)												32.8						19.4				(13.4)				8.9						(35.4)								Other Miscellaneous Revenues								32.8				(6.0)						62.9		0.0		(39.9)				32.5						36.0				3.5				(0.9)						9.8								Other Miscellaneous Revenues								32.5						36.0						3.5				(0.9)		%				9.8																								Other Miscellaneous Revenues						0.2%				32.5				32.5				0.0				0.0						(9.7)								65.0				68.5				3.5						Other Miscellaneous Revenues								32.5				67.1								32.5				0.0								65.0				3.3								Other Miscellaneous Revenues								32.5						32.5						0.0						0.0								Other Miscellaneous Revenues						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Public Service GR / Consumption Tax								95.1				(22.7)												98.0						98.7				0.7				3.1						3.8								Public Service GR / Consumption Tax								98.0				0.4						193.1		0.0		(22.4)				98.0						98.0				0.0				0.0						0.0								Public Service GR / Consumption Tax								98.0						98.0						0.0				0.0		%				0.0																								Public Service GR / Consumption Tax						0.5%				98.0				98.0				0.0				0.0						0.0								196.0				196.0				0.0						Public Service GR / Consumption Tax								98.0				(0.7)								98.0				0.0								196.0				1.5								Public Service GR / Consumption Tax								98.0						98.0						0.0						0.0								Public Service GR / Consumption Tax						0.0						0.0						(100.0)						ERROR:#DIV/0!

						Total Revenue								$18,695.1										96.6%						$19,328.2						$19,880.8				$552.6				3.4		%				6.3		%						Total Revenue								$19,328.2				3.2		%				38,023.3		0.0		3.2				$20,096.5						$20,173.7				$77.2				4.0		%				4.4		%																																																												Total Revenue						97.1%				$20,892.3				$20,976.2				$83.9				4.0		%				4.0		%						$40,988.8				$41,149.9				$161.1						Total Revenue								$20,190.8				1.6		%						$20,976.5				3.9		%						41,167.3				8.3		%

																																																																												0.0		0.0		0.0																																																																																												0.0%

				TOTAL GF REVENUES								$		ERROR:#REF!				44.5		%				$						ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%																				TOTAL GF REVENUES								ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				TOTAL GF REVENUES								$		ERROR:#REF!				ERROR:#REF!		%				$		ERROR:#REF!				ERROR:#REF!		%				$		ERROR:#REF!				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!						TOTAL GF REVENUES								ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%

																																																																												0.0		0.0		0.0																																																																																												0.0%

				TRANSFERS																																																				TRANSFERS																				0.0		0.0		0.0																														TRANSFERS																																																						TRANSFERS								0.0%																																										TRANSFERS																																												TRANSFERS																																		TRANSFERS

																																																																												0.0		0.0		0.0

						A.B.C. Profits						$		$110.5				3.0		%				0.6						$104.1						$109.5				$5.4				(5.8)		%				(0.9)		%						A.B.C. Profits						$		$104.1				(3.7)		%				214.6		0.0		(0.7)				$109.8						$109.8				$0.0				5.5		%				5.5		%						A.B.C. Profits						$		109.8				$		109.8				$		0.0				5.5		%				5.5		%																						A.B.C. Profits						0.5				$115.5				$115.5				$0.0				5.2		%				5.2		%						$225.3				$225.3				$0.0						A.B.C. Profits						$		109.8				0.3		%				$		115.5				5.2		%				$		225.3				5.0		%						A.B.C. Profits						$		115.5				$		115.5				$		0.0				$		0.0								A.B.C. Profits						0.0		%				0.0		%				(100.0)		%				ERROR:#DIV/0!		%

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0																																																								ERROR:#DIV/0!												ERROR:#DIV/0!								0.0				ERROR:#DIV/0!																																																ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

						Lottery Proceeds Fund								0.0				ERROR:#REF!												0.0						0.0				0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0				ERROR:#DIV/0!						0.0		0.0		ERROR:#REF!				0.0						0.0				0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0				ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																						Lottery Proceeds Fund						0.0				0.0				0.0				0.0				n/a						n/a								0.0				0.0				0.0						Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0						0.0								Lottery Proceeds Fund						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

																																				376.6																														379.1										379.1		0.0		0.0										386.7																														0.0						386.7										(100.0)		%				2.0		%																												0.0																																																																												0.0

						Sales Tax (0.375%)								365.9				ERROR:#DIV/0!						1.9						379.1						376.6				(2.5)				3.6						2.9								Sales Tax (0.375%)								379.1				5.0						745.0		0.0		ERROR:#DIV/0!				386.7						386.7				0.0				2.0						2.0								Sales Tax (0.25%)								386.7						386.7						0.0				2.0						2.0																								Sales Tax (0.375%)						1.8				395.2				395.2				0.0				2.2						2.2								781.9				781.9				0.0						Sales Tax (0.375%)								386.7				2.7								395.2				2.2								781.9				5.0								Sales Tax (0.25%)								421.0						429.4						0.0						0.0								Sales Tax (0.25%)						6.5						2.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0																																																																												0.0

						Transfers								176.9				90.4						0.9						142.1						142.2				0.1				(19.7)						(19.6)								Transfers								139.5				(40.1)						316.4		0.0		50.3				119.2						124.5				5.3				(16.1)						(10.8)								Transfers Per Appropriations Act								119.2						124.5						5.3				(14.6)						(10.8)																								Transfers Per Act						0.6				115.0				120.3				5.3				(3.5)						(3.4)								234.2				244.8				10.6						Transfers Per Act								124.5				(12.4)								120.3				(3.4)								244.8				(22.6)								Transfers Per Appropriations Act								115.0						115.0						0.0						0.0								Transfers Per Appropriations Act						(4.4)						0.0						(100.0)						ERROR:#DIV/0!

																																																																												0.0		0.0		0.0

						Total Transfers						$		$   653.3				45.9		%				3.4%						$625.3						$628.3				$3.0				(4.3)		%				(3.8)		%						Total Transfers						$		$622.7				(10.3)		%				1,276.0		0.0		35.7				$615.7						$621.0				$5.3				(1.5)		%				(0.3)		%						Total Transfers						$		615.7				$		621.0				$		5.3				(1.1)		%				(0.3)		%																						Total Transfers						2.9%				$625.7				$631.0				$5.3				1.6		%				1.6		%						$1,241.4				$1,252.0				$10.6						Total Transfers						$		621.0				(1.2)		%				$		631.0				1.6		%				$		1,252.0				(1.9)		%						Total Transfers						$		651.5				$		659.9				$		0.0				$		0.0								Total Transfers						3.2		%				1.3		%				(100.0)		%				ERROR:#DIV/0!		%

																																																																												0.0		0.0		0.0

						TOTAL GENERAL FUND						$		19,348.4				44.6		%				100.0%						$19,953.5						$20,509.0				$555.5				3.1		%				6.0		%						TOTAL GENERAL FUND						$		$19,950.9				2.8		%				39,299.3		0.0		47.4				$20,712.2						$20,794.7				$82.5				3.8		%				4.2		%				TOTAL GENERAL FUND								$		20,712.2				$		20,794.7				$		82.5				3.8		%				4.2		%																						TOTAL GENERAL FUND						100.0%				$21,518.0				$21,607.2				$89.2				3.9		%				3.9		%						$42,230.2				$42,401.9				$171.7						TOTAL GENERAL FUND						$		20,811.8				1.5		%				$		21,607.5				3.8		%				$		42,419.3				7.9		%				TOTAL GENERAL FUND								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!						TOTAL GENERAL FUND								ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%







																																																																																																																																																																																																																																																																				$ Change From Previous Year						$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!

				The Official forecast is based on the November 2011 Global Insight US Standard outlook and the corresponding Virginia economic outlook developed by the Department of Taxation. It includes actions of the 2012 General Assembly - Chapter 3.																																																				The Official forecast is based on the November 2011 Global Insight US Standard outlook and the corresponding Virginia economic outlook developed by the Department of Taxation. It includes actions of the 2012 General Assembly - Chapter 3.																																																																																																												The December forecast is based on the November 2015 I H S Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation.																																																		The December forecast is based on the November 2015 I H S Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation.

																																																																																																																																																																																																																																																																		TOTAL BIENNIUM GENERAL FUND														$		ERROR:#REF!										$		ERROR:#REF!

				The December forecast is based on the November 2015 I H S Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation.																																																				The December forecast is based on the November 2015 I H S Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation.

																																																																																																																																																																																																																																																																				$ Change From Previous Biennium												$		ERROR:#REF!										$		ERROR:#REF!

																																																																																																																																																																																																																																																																				% Growth From Previous Biennium														ERROR:#REF!												ERROR:#REF!		%
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				The December to Official General Fund Forecast for Fiscal Year 2018																																																		The December and Official General Fund Forecast for Fiscal Year 2019																																												The December and Official General Fund Forecast for Fiscal Year 2020																																																						The December General Fund Forecast for Fiscal Years 2020-22																																										The December General Fund Forecast for Fiscal Years 2023-26																																		The December General Fund Forecast for Fiscal Years 2023-26

																						(Dollars in Millions)																				June 7, 2018																												(Dollars in Millions)																								June 7, 2018																										(Dollars in Millions)																						June 7, 2018																						(Dollars in Millions)																				June 7, 2018																				(Dollars in Millions)														June 7, 2018																				(Dollars in Millions)														June 7, 2018









												Fiscal Year 2017												Fiscal Year 2018																																						Fiscal Year 2019																																												Fiscal Year 2020																														2018-2020 Biennium																								Fiscal Year 2021												Fiscal Year 2022												2020-2022 Biennium																																																						FY 19						FY 20						FY 21						FY 22

																								Official																		% Growth Over FY 17																				December						Official												% Growth Over FY 18																										December						Official												% Growth Over FY 19												December						Official																		Official						% Growth Over FY 20						Official						% Growth Over FY 21						Official						% Growth Over 18-20														Fiscal Year						Fiscal Year						Fiscal Year						Fiscal Year																% Growth						% Growth						% Growth						% Growth

												Actual						% Growth						Forecast						Actual						Change						Official						Actual														Forecast						Forecast						Change						December						Official																				Forecast						Forecast						Change						December						Official						Forecast						Forecast						Change												Forecast												Forecast												Forecast																				2023						2024						2025						2026																Over FY 18						Over FY 19						Over FY 20						Over FY 21



				MAJOR TAX SOURCES																																																		MAJOR TAX SOURCES																																												MAJOR TAX SOURCES																																																						MAJOR TAX SOURCES																																												MAJOR TAX SOURCES																																		MAJOR TAX SOURCES



						Corporate Income						$		827.0				8.1		%				$		874.0				$		861.9				$		(12.1)				5.7		%				4.2		%						Corporate Income						$		912.0				$		912.0				$		0.0				4.3		%				5.8		%												Corporate Income						$		926.4				$		926.4				$		0.0				1.6		%				1.6		%				$		1,838.4				$		1,838.4				$		0.0				Corporate Income						$		943.7				1.9		%				$		960.0				1.7		%				$		1,903.7				3.6		%						Corporate Income						$		982.8				$		1,007.8				$		0.0				$		0.0								Corporate Income						2.4		%				2.5		%				(100.0)		%				ERROR:#DIV/0!		%



						Individual Income Tax:																																																		Individual Income Tax:																																												Individual Income Tax:																																																						Individual Income Tax:																																												Individual Income Tax:																																		Individual Income Tax:



								Gross						14,913.9				3.7								15,460.6						16,013.4						552.8				3.7						7.4										Gross						16,171.7						16,238.5						66.8				4.6						1.4																Gross						16,939.5						17,003.5						64.0				4.7						4.7								33,111.2						33,242.0						130.8						Gross						17,692.7				4.1								18,437.2				4.2								36,129.9				8.7										Gross						19,150.4						19,876.6						0.0						0.0										Gross				3.9						3.8						(100.0)						ERROR:#DIV/0!

																																																																																																																																																																																										0.0

										Withholding				11,895.4				5.2								12,313.3						12,540.5						227.2				3.5						5.4												Withholding				12,810.2						12,870.2						60.0				4.0						2.6																		Withholding				13,308.5						13,368.5						60.0				3.9						3.9								26,118.7						26,238.7						120.0								Withholding				13,821.1				3.4								14,347.7				3.8								28,168.8				7.4												Withholding				14,884.9						15,432.2						0.0						0.0												Withholding		3.7						3.7						(100.0)						ERROR:#DIV/0!

																																																																																																																																																																																										0.0

										Nonwithholding				3,018.5				(1.7)								3,147.3						3,472.9						325.6				4.3						15.1												Nonwithholding				3,361.5						3,368.3						6.8				6.8						(3.0)																		Nonwithholding				3,631.0						3,635.0						4.0				8.0						7.9								6,992.5						7,003.3						10.8								Nonwithholding				3,871.6				6.5								4,089.5				5.6								7,961.1				13.7												Nonwithholding				4,265.5						4,444.4						0.0						0.0												Nonwithholding		4.3						4.2						(100.0)						ERROR:#DIV/0!

																																																																																																																																																																																										0.0

								Refunds						(1,861.0)				2.2								(1,968.7)						(1,907.6)						61.1				5.8						2.5										Refunds						(2,061.3)						(2,054.7)						6.6				4.7						7.7																Refunds						(2,153.9)						(2,147.3)						6.6				4.5						4.5								(4,215.2)						(4,202.0)						13.2						Refunds						(2,265.9)				5.5								(2,377.1)				4.9								(4,643.0)				10.5										Refunds						(2,472.5)						(2,571.8)						0.0						0.0										Refunds				4.0						4.0						(100.0)						ERROR:#DIV/0!

																																																																																																																																																																																										0.0

								Net						13,052.9				4.0								13,491.9						14,105.8						613.9				3.4						8.1										Net						14,110.4						14,183.8						73.4				4.6						0.6																Net						14,785.6						14,856.2						70.6				4.8						4.7								28,896.0						29,040.0						144.0						Net						15,426.8				3.8								16,060.1				4.1								31,486.9				8.4										Net						16,677.9						17,304.8						0.0						0.0										Net				3.8						3.8						(100.0)						ERROR:#DIV/0!

																																																																																																																																																																																										0.0

						Insurance Company Premiums								340.9				0.5								362.1						337.9						(24.2)				6.2						(0.9)								Insurance Company Premiums								376.6						376.6						0.0				4.0						11.4														Insurance Company Premiums								384.6						397.6						13.0				2.1						5.6								761.2						774.2						13.0				Insurance Company Premiums								405.9				2.1								422.5				4.1								828.4				7.0								Insurance Company Premiums								438.6						455.8						0.0						0.0								Insurance Company Premiums						3.8						3.9						(100.0)						ERROR:#DIV/0!

																																																																																																																																																																																										0.0

						State Sales & Use Tax								3,357.1				1.9								3,458.2						3,461.8						3.6				3.0						3.1								State Sales & Use Tax								3,547.1						3,547.3						0.2				2.6						2.5														State Sales & Use Tax								3,625.0						3,625.2						0.2				2.2						2.2								7,172.1						7,172.5						0.4				State Sales & Use Tax								3,700.8				2.1								3,777.9				2.1								7,478.7				4.3								State Sales & Use Tax								3,852.5						3,929.7						0.0						0.0								State Sales & Use Tax						2.0						2.0						(100.0)						ERROR:#DIV/0!

																																																																																																																																																																																										0.0

						Wills, Suits, Deeds, & Contract Fees								394.4				6.9								407.2						394.9						(12.3)				3.3						0.1								Wills, Suits, Deeds, & Contract Fees								407.2						407.2						0.0				0.0						3.1														Wills, Suits, Deeds, & Contract Fees								407.2						407.2						0.0				0.0						0.0								814.4						814.4						0.0				Wills, Suits, Deeds, & Contract Fees								407.2				0.0								407.2				0.0								814.4				0.0								Wills, Suits, Deeds, & Contract Fees								407.2						407.2						0.0						0.0								Wills, Suits, Deeds, & Contract Fees						0.0						0.0						(100.0)						ERROR:#DIV/0!



						Total Major Tax Sources						$		17,972.2				3.7		%				$		18,593.4				$		19,162.3				$		568.9				3.5		%				6.6		%						Total Major Tax Sources						$		19,353.3				$		19,426.9				$		73.6				4.1		%				1.4		%												Total Major Tax Sources						$		20,128.8				$		20,212.6				$		83.8				4.0		%				4.0		%				$		39,482.1				$		39,639.5				$		157.4				Total Major Tax Sources						$		20,884.4				3.3		%				$		21,627.7				3.6		%				$		42,512.1				7.2		%						Total Major Tax Sources						$		22,359.0				$		23,105.3				$		0.0				$		0.0								Total Major Tax Sources						3.4		%				3.3		%				(100.0)		%				ERROR:#DIV/0!		%



				MISCELLANEOUS TAXES AND OTHER REVENUES																																																		MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																																						MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																		MISCELLANEOUS TAXES AND OTHER REVENUES



						Alcoholic Beverage State Tax						$		180.7				3.1		%				$		189.7				$		191.0				$		1.3				5.0		%				5.7		%						Alcoholic Beverage State Tax						$		197.5				$		197.5				$		0.0				4.1		%				3.4		%												Alcoholic Beverage State Tax						$		205.9				$		205.9				$		0.0				4.3		%				4.3		%				$		403.4				$		403.4				$		0.0				Alcoholic Beverage State Tax						$		205.9				0.0		%				$		205.9				0.0		%				$		411.8				2.1		%						Alcoholic Beverage State Tax						$		205.9				$		205.9				$		0.0				$		0.0								Alcoholic Beverage State Tax						0.0		%				0.0		%				(100.0)		%				ERROR:#DIV/0!		%

																																																																																								%																																																																																																		0.0

						Bank Franchise Tax								22.0				23.9								22.0						24.0						2.0				(0.2)						8.7								Bank Franchise Tax								22.0						22.0						0.0				0.0						(8.2)														Bank Franchise Tax								22.0						22.0						0.0				0.0						0.0								44.0						44.0						0.0				Bank Franchise Tax								22.0				0.0								22.0				0.0								44.0				0.0								Bank Franchise Tax								22.0						22.0						0.0						0.0								Bank Franchise Tax						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																																								%																																																																																																		0.0

						Beer & Beverage Excise Tax								41.7				(1.4)								42.3						40.9						(1.4)				1.5						(2.0)								Beer & Beverage Excise Tax								42.3						42.3						0.0				0.0						3.5														Beer & Beverage Excise Tax								42.3						42.3						0.0				0.0						0.0								84.6						84.6						0.0				Beer & Beverage Excise Tax								42.3				0.0								42.3				0.0								84.6				0.0								Beer & Beverage Excise Tax								42.3						42.3						0.0						0.0								Beer & Beverage Excise Tax						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																																																																																																																																										0.0

						Corporate Franchise & Charter Fees								53.4				(0.5)								51.2						53.6						2.4				(4.0)						0.5								Corporate Franchise & Charter Fees								51.2						51.2						0.0				0.0						(4.5)														Corporate Franchise & Charter Fees								51.2						51.2						0.0				0.0						0.0								102.4						102.4						0.0				Corporate Franchise & Charter Fees								51.2				0.0								51.2				0.0								102.4				0.0								Corporate Franchise & Charter Fees								51.2						51.2						0.0						0.0								Corporate Franchise & Charter Fees						0.0						0.0						(100.0)						ERROR:#DIV/0!



						Excess & Other Fees from Officers								(7.9)				(7.9)								(7.9)						(7.7)						0.2				0.4						3.5								Excess & Other Fees from Officers								(7.9)						(7.9)						0.0				0.0						3.2														Excess & Other Fees from Officers								(7.9)						(7.9)						0.0				0.0						0.0								(15.8)						(15.8)						0.0				Excess & Other Fees from Officers								(7.9)				0.0								(7.9)				0.0								(15.8)				0.0								Excess & Other Fees from Officers								(7.9)						(7.9)						0.0						0.0								Excess & Other Fees from Officers						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																																								%																																																																																																		0.0

						Estate & Gifts								8.2				3,594.6								0.8						0.9						0.1				(90.2)						(88.6)								Estate & Gifts								0.0						0.0						0.0				n/a						n/a														Estate & Gifts								0.0						0.0						0.0				n/a						n/a								0.0						0.0						n/a				Estate & Gifts								0.0				n/a								0.0				n/a								0.0				n/a								Estate & Gifts								0.0						0.0						0.0						0.0								Estate & Gifts

																																																																																								%																																																																																																		0.0

						Institutional Revenues								2.3				(57.0)								2.1						2.8						0.7				(7.0)						22.1								Institutional Revenues								2.1						2.1						0.0				0.0						(23.9)														Institutional Revenues								2.1						2.1						0.0				0.0						0.0								4.2						4.2						0.0				Institutional Revenues								2.1				0.0								2.1				0.0								4.2				0.0								Institutional Revenues								2.1						2.1						0.0						0.0								Institutional Revenues						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																																								%																																																																																																		0.0

						Interest & Rents								56.0				6.4								68.1						61.7						(6.4)				21.7						10.3								Interest & Rents								66.5						66.5						0.0				(2.3)		%				7.7														Interest & Rents								73.0						73.0						0.0				9.8						9.8								139.5						139.5						0.0				Interest & Rents								73.0				0.0								73.0				0.0								146.0				4.7								Interest & Rents								73.0						73.0						0.0						0.0								Interest & Rents						0.0						0.0						(100.0)						ERROR:#DIV/0!



						Licenses & Permits								4.2				0.9								4.2						4.0						(0.2)				0.9						(3.7)								Licenses & Permits								4.2						4.2						0.0				0.0		%				4.8														Licenses & Permits								4.2						4.2						0.0				0.0						0.0								8.4						8.4						0.0				Licenses & Permits								4.2				0.0								4.2				0.0								8.4				0.0								Licenses & Permits								4.2						4.2						0.0						0.0								Licenses & Permits						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																																								%																																																																																																		0.0

						Miscellaneous Taxes and Penalties								237.3				(1.3)								231.5						229.2						(2.3)				(2.4)						(3.4)								Miscellaneous Taxes and Penalties								234.8						234.9						0.1				1.4		%				2.5														Miscellaneous Taxes and Penalties								240.2						240.3						0.1				2.3						2.3								475.0						475.2						0.2				Miscellaneous Taxes and Penalties								240.6				0.1								240.6				0.0								481.2				1.3								Miscellaneous Taxes and Penalties								240.6						240.6						0.0						0.0								Miscellaneous Taxes and Penalties						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																																								%																																																																																																		0.0

						Other Miscellaneous Revenues								30.1				(22.3)								32.8						19.4						(13.4)				8.9						(35.4)								Other Miscellaneous Revenues								32.5						36.0						3.5				(0.9)		%				85.1														Other Miscellaneous Revenues								32.5						32.5						0.0				0.0						(9.7)								65.0						68.5						3.5				Other Miscellaneous Revenues								32.5				0.0								32.5				0.0								65.0				(5.1)								Other Miscellaneous Revenues								32.5						32.5						0.0						0.0								Other Miscellaneous Revenues						0.0						0.0						(100.0)						ERROR:#DIV/0!

																																																																																								%																																																																																																		0.0

						Public Service GR / Consumption Tax								95.1				2.7								98.0						98.7						0.7				3.1						3.8								Public Service GR / Consumption Tax								98.0						98.0						0.0				0.0		%				(0.7)														Public Service GR / Consumption Tax								98.0						98.0						0.0				0.0						0.0								196.0						196.0						0.0				Public Service GR / Consumption Tax								98.0				0.0								98.0				0.0								196.0				0.0								Public Service GR / Consumption Tax								98.0						98.0						0.0						0.0								Public Service GR / Consumption Tax						0.0						0.0						(100.0)						ERROR:#DIV/0!



						Total Misc. Taxes and Other Revenues						$		722.9				1.0		%				$		734.8				$		718.5				$		(16.3)				1.6		%				(0.6)		%						Total Misc. Taxes and Other Revenues						$		743.2				$		746.8				$		3.6				1.1		%				3.9		%												Total Misc. Taxes and Other Revenues						$		763.5				$		763.6				$		0.1				2.7		%				2.2		%				$		1,506.7				$		1,510.4				$		3.7				Total Misc. Taxes and Other Revenues						$		763.9				0.0		%				$		763.9				0.0		%				$		1,527.8				1.2		%						Total Misc. Taxes and Other Revenues						$		763.9				$		763.9				$		0.0				$		0.0								Total Misc. Taxes and Other Revenues						0.0		%				0.0		%				(100.0)		%				ERROR:#DIV/0!		%



				TOTAL GF REVENUES								$		18,695.1				3.6		%				$		19,328.2				$		19,880.8				$		552.6				3.4		%				6.3		%				TOTAL GF REVENUES								$		20,096.5				$		20,173.7				$		77.2				4.0		%				1.5		%										TOTAL GF REVENUES								$		20,892.3				$		20,976.2				$		83.9				4.0		%				4.0		%				$		40,988.8				$		41,149.9				$		161.1		TOTAL GF REVENUES								$		21,648.3				3.2		%				$		22,391.6				3.4		%				$		44,039.9				7.0		%				TOTAL GF REVENUES								$		23,122.9				$		23,869.2				$		0.0				$		0.0						TOTAL GF REVENUES								3.3		%				3.2		%				(100.0)		%				ERROR:#DIV/0!		%



				TRANSFERS																																																		TRANSFERS																																												TRANSFERS																																																						TRANSFERS																																												TRANSFERS																																		TRANSFERS



						A.B.C. Profits						$		110.5				27.7		%				$		104.1				$		109.5				$		5.4				(5.8)		%				(0.9)		%						A.B.C. Profits						$		109.8				$		109.8				$		0.0				5.5		%				0.3		%												A.B.C. Profits						$		115.5				$		115.5				$		0.0				5.2		%				5.2		%				$		225.3				$		225.3				$		0.0				A.B.C. Profits						$		115.5				0.0		%				$		115.5				0.0		%				$		231.0				2.5		%						A.B.C. Profits						$		115.5				$		115.5				$		0.0				$		0.0								A.B.C. Profits						0.0		%				0.0		%				(100.0)		%				ERROR:#DIV/0!		%

																																																																																ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																																																																														ERROR:#DIV/0!												ERROR:#DIV/0!								0.0				ERROR:#DIV/0!																																																ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

						Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0						0.0						0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0				ERROR:#DIV/0!		%				ERROR:#DIV/0!		%												Lottery Proceeds Fund								0.0						0.0						0.0				n/a						n/a								0.0						0.0						0.0				Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0						0.0								Lottery Proceeds Fund						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

																																376.6																																																								%																																																																																																		0.0

						Sales Tax (0.25%)								365.9				2.9								379.1						376.6						(2.5)				3.6						2.9								Sales Tax (0.375%)								386.7						386.7						0.0				2.0						2.7														Sales Tax (0.375%)								395.2						395.2						0.0				2.2						2.2								781.9						781.9						0.0				Sales Tax (0.375%)								404.6				2.4								412.7				2.0								817.3				4.5								Sales Tax (0.375%)								421.0						429.4						0.0						0.0								Sales Tax (0.375%)						2.0						2.0						(100.0)						ERROR:#DIV/0!

																																																																																								%																																																																																																		0.0

						Transfers Per Appropriations Act								176.9				47.9								142.1						142.2						0.1				(19.7)						(19.6)								Transfers Per Appropriations Act								119.2						124.5						5.3				(16.1)						(12.4)														Transfers Per Appropriations Act								115.0						120.3						5.3				(3.5)						(3.4)								234.2						244.8						10.6				Transfers Per Appropriations Act								115.0				(4.4)								115.0				0.0								230.0				(6.0)								Transfers Per Appropriations Act								115.0						115.0						0.0						0.0								Transfers Per Appropriations Act						0.0						0.0						(100.0)						ERROR:#DIV/0!



						Total Transfers						$		653.3				16.3		%				$		625.3				$		628.3				$		3.0				(4.3)		%				(3.8)		%						Total Transfers						$		615.7				$		621.0				$		5.3				(1.5)		%				(1.2)		%												Total Transfers						$		625.7				$		631.0				$		5.3				1.6		%				1.6		%				$		1,241.4				$		1,252.0				$		10.6				Total Transfers						$		635.1				0.6		%				$		643.2				1.3		%				$		1,278.3				2.1		%						Total Transfers						$		651.5				$		659.9				$		0.0				$		0.0								Total Transfers						1.3		%				1.3		%				(100.0)		%				ERROR:#DIV/0!		%



				TOTAL GENERAL FUND								$		19,348.4				4.0		%				$		19,953.5				$		20,509.0				$		555.5				3.1		%				6.0		%				TOTAL GENERAL FUND								$		20,712.2				$		20,794.7				$		82.5				3.8		%				1.4		%										TOTAL GENERAL FUND								$		21,518.0				$		21,607.2				$		89.2				3.9		%				3.9		%				$		42,230.2				$		42,401.9				$		171.7		TOTAL GENERAL FUND								$		22,283.4				3.1		%				$		23,034.8				3.4		%				$		45,318.2				6.9		%				TOTAL GENERAL FUND								$		23,774.4				$		24,529.1				$		0.0				$		0.0						TOTAL GENERAL FUND								3.2		%				3.2		%				(100.0)		%				ERROR:#DIV/0!		%







																																																																																																																																																																																																						$ Change From Previous Year						$		739.6				$		754.7				$		(24,529.1)				$		0.0

				The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapters 1 and 2.																																																		The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapters 1 and 2.																																												The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapters 1 and 2.																																																						The December forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and contains the same policy assumptions in Chapter 836.

																																																																																																																																																																																																				TOTAL BIENNIUM GENERAL FUND														$		48,303.5										$		0.0

				The December forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and contains the same policy assumptions in Chapter 836.																																																		The December forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and contains the same policy assumptions in Chapter 836.																																												The December forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and contains the same policy assumptions in Chapter 836.																																																						The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapters 1 and 2.

																																																																																																																																																																																																						$ Change From Previous Biennium												$		2,985.3										$		(48,303.5)

																																																																																																																																																																																																						% Growth From Previous Biennium														6.6												(100.0)		%





















Input

		Input Data



																																																						ACTUAL		ACTUAL		ACTUAL		Actual		Actual		Actual		Actual		Actual				Actual																										This two columns are for new biennium

				FY85		FY86		FY87		FY88		FY89		FY90		FY91		FY92		FY93		FY94		FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09		FY10		FY11		FY12		FY13		FY14		FY15 act		FY16 ACT		FY17 7/17		FY18 6/18		FY18 7/18		% growth		$ Diff				FY19 10/17		FY19 6/18		% growth		$ Diff		FY20 10/17		FY20 6/18		% growth		$ Diff				FY21 10/17		% growth				FY16 08/09		FY16 12/09		FY16 12/10		FY16 02/11		FY22 10/17		% growth		% growth						FY17 12/10		FY23		% growth				FY18 12/10		FY24		% growth		FY25		FY26

		GROSS INDIVIDUAL		2,343.3		2,610.0		2,963.4		3,198.1		3,556.4		3,642.1		3,734.6		3,827.5		4,099.0		4,338.0		4,581.9		4,927.2		5,344.9		6,043.7		6,799.8		7,530.9		8,061.7		7,881.9		7,970.1		8,602.1		9,586.6		10,591.2		11,347.4		11,794.7		11,448.5		11,082.9		11,813.678		12,397.555		13,059.0		13,009.2		14,086.0		14,376.4		14,913.9		15,460.6		16,013.4		7.4%		552.8				16,171.7		16,238.5		1.4%		66.8		16,939.5		17,003.5		4.7%		64.0				17,692.7		4.1%				15,199.4		14,468.1		14,741.6		14,800.3		18,437.2		4.2%		ERROR:#REF!						15,554.2		19,150.4		3.9%				16,351.4		19,876.6		3.8%

		  WITHHOLDING								2,512.5		2,737.3		2,851.2		2,958.9		3,099.1		3,347.8		3,562.6		3,798.6		4,049.0		4,303.0		4,759.0		5,311.9		5,861.3		6,254.9		6,422.4		6,567.4		7,039.3		7,513.0		8,061.0		8,565.5		8,933.6		9,138.1		9,176.2		9,635.058		10,039.668		10,251.3		10,484.2		11,044.3		11,306.3		11,895.4		12,313.3		12,540.5		5.4%		227.2				12,810.2		12,870.2		2.6%		60.0		13,308.5		13,368.5		3.9%		60.0				13,821.1		3.4%				12,199.5		11,523.9		11,881.1		11,933.7		14,347.7		3.8%		ERROR:#REF!						12,495.0		14,884.9		3.7%				13,110.6		15,432.2		3.7%

		Base																																										7,513.0		8,061.0		8,565.5		8,933.6		9,138.1		9,176.2		9,635.058		9,635.058		10,286.3				11,044.3		11,306.3		11,895.4		12,259.7										12,760.2		12,760.2						13,258.5		13,258.5								13,771.1						12,199.5		11,533.8		11,891.0		11,899.6		14,297.7										12,504.9		14,834.9						13,120.5		15,382.2

		Explicit adjustment																																																										80.0										50.0										50.0		50.0		1stQtr				50.0		50.0		1stQtr						50.0												44.0		50.0												50.0								50.0

		Other (Partnership, Leg Chng, etc.)																																																																				3.6												60.0								60.0																(9.9)		(9.9)		(9.9)												(9.9)								(9.9)

		  NONWITHHOLDING								685.6		819.1		790.8		775.6		728.3		751.3		775.3		783.4		878.1		1,041.9		1,284.7		1,487.8		1,669.7		1,806.8		1,459.5		1,402.7		1,562.8		2,073.5		2,530.2		2,782.0		2,861.2		2,310.4		1,906.8		2,178.620		2,357.887		2,807.7		2,524.9		3,041.6		3,070.1		3,018.5		3,147.3		3,472.9		15.1%		325.6				3,361.5		3,368.3		-3.0%		6.8		3,631.0		3,635.0		7.9%		4.0				3,871.6		6.5%				2,999.9		2,944.2		2,860.5		2,866.6		4,089.5		5.6%		ERROR:#REF!						3,059.2		4,265.5		4.3%				3,240.8		4,444.4		4.2%

		Base EP																																										2,024.6		2,472.9		2,782.0		2,861.2		2,310.4		1,906.8		2,178.620		2,178.620		2,484.5		1,572.5		1,850.0		2,000.0		1,948.5		2,034.4				-100.0%		(2,034.4)				2,155.7		2,155.7		ERROR:#DIV/0!				2,345.2		2,345.2		8.8%						2,505.8						2,957.8		2,872.1		2,788.3		2,813.0		2,632.7										2,987.0		2,727.1						3,168.6		2,825.2

		FP																																										48.9		57.3																952.4		1,191.6		1,070.1		1,070.0		1,096.3				-100.0%		(1,096.3)				1,199.6		1,199.6		ERROR:#DIV/0!				1,274.5		1,274.5		ERROR:#DIV/0!						1,581.7														1,680.0												1,768.6								1,856.4

		Other (Partnership, Leg Chng, etc.)																																																										33.1		33.1								16.6										6.2		13.0						11.3		15.3								(215.9)						42.1		72.1		72.2		53.6		(223.2)										72.2		(230.2)						72.2		(237.2)

		  REFUNDS		395.1		435.8		517.6		440.2		449.5		559.9		498.6		506.2		514.3		526.1		553.8		579.1		617.1		638.2		711.9		702.0		835.4		1,171.1		1,194.4		1,217.2		1,234.2		1,282.6		1,559.8		1,679.9		1,967.4		1,994.7		1,869.308		1,784.719		1,719.1		1,755.8		1,757.3		1,820.7		1,861.0		1,968.7		1,907.6		2.5%		(61.1)				2,061.3		2,054.7		7.7%		(6.6)		2,153.9		2,147.3		4.5%		(6.6)				2,265.9		5.5%				2,026.0		2,061.9		2,114.5		2,082.4		2,377.1		4.9%		ERROR:#REF!						2,222.8		2,472.5		4.0%				2,337.1		2,571.8		4.0%

		Base																																										1,234.2		1,282.6		1,559.8		1,679.9		1,967.4		1,994.7		1,869.308		1,869.308		1,784.3		1,784.3		1,757.3		1,820.7		1,861.0		1,982.8										2,070.6		2,070.6						2,163.2		2,163.2								2,274.9						2,076.0		2,111.9		2,114.5		2,118.4		2,386.1										2,222.8		2,481.5						2,337.1		2,580.8

																																																																																																														(36.0)

		Conformity -EITC																																																										7.0		7.0								(14.1)										(9.3)		(15.9)						(9.3)		(15.9)								(9.0)						(50.0)		(50.0)						(9.0)												(9.0)								(9.0)

		NET INDIVIDUAL		1,948.2		2,174.3		2,445.8		2,757.9		3,106.9		3,082.2		3,236.0		3,321.2		3,584.8		3,811.9		4,028.1		4,348.0		4,727.8		5,405.4		6,087.9		6,828.9		7,226.3		6,710.8		6,775.7		7,384.9		8,352.4		9,308.6		9,787.6		10,114.8		9,481.1		9,088.3		9,944.370		10,612.836		11,340.0		11,253.3		12,328.7		12,555.6		13,052.9		13,491.9		14,105.8		8.1%		613.9				14,110.4		14,183.8		0.6%		73.4		14,785.6		14,856.2		4.7%		70.6				15,426.8		3.8%				13,173.4		12,406.2		12,627.1		12,717.9		16,060.1		4.1%		ERROR:#REF!						13,331.4		16,677.9		3.8%				14,014.3		17,304.8		3.8%

		SALES		930.6		1,023.0		1,105.7		1,192.1		1,292.9		1,357.6		1,336.5		1,348.8		1,441.6		1,539.1		1,657.7		1,722.0		1,826.8		1,919.2		2,065.3		2,201.5		2,273.0		2,429.8		2,336.0		2,562.3		2,946.1		2,812.7		3,049.1		3,075.5		2,903.4		3,082.5		3,012.379		3,121.503		3,219.8		3,066.5		3,235.4		3,295.9		3,357.1		3,458.2		3,461.8		3.1%		3.6				3,547.1		3,547.3		2.5%		0.2		3,625.0		3,625.2		2.2%		0.2				3,700.8		2.1%				3,653.9		3,560.6		3,692.5		3,668.5		3,777.9		2.1%		ERROR:#REF!						3,873.6		3,852.5		2.0%				4,054.3		3,929.7		2.0%

		Base																																										2,768.7		2,890.8		3,016.8		3,058.5		2,903.4		2,858.7		3,012.379		3,012.379		3,187.3		3,250.0		3,235.4		3,295.9		3,357.1		3,457.0										3,525.4		3,525.4		ERROR:#DIV/0!		0.0		3,603.3		3,603.3		2.2%		0.0				3,684.5						3,650.0		3,495.8		3,642.9		3,657.7		3,761.6										3,824.0		3,836.2						4,004.7		3,913.4

		AST Unwind																																										177.4		77.4		32.3		17.0																				(25.0)																																								0.0

		Leg Chg &TTF&.125FY14																																												(155.4)								223.8		223.845		223.845		(1.2)		(1.2)								26.2										21.7		21.9						21.7		21.9								16.3						3.9		64.8		49.6		10.8		16.3										49.6		16.3						49.6		16.3

		CORPORATE		287.7		280.8		318.8		336.1		349.9		310.4		279.2		275.9		371.5		312.1		376.4		402.3		432.3		450.8		420.4		565.9		363.8		290.2		343.3		425.7		616.7		871.6		879.6		807.9		648.0		806.5		822.259		859.923		796.7		757.5		831.9		764.9		827.0		874.0		861.9		4.2%		(12.1)				912.0		912.0		5.8%		0.0		926.4		926.4		1.6%		0.0				943.7		1.9%				921.3		905.5		937.7		914.7		960.0		1.7%		ERROR:#REF!						907.5		982.8		2.4%				925.9		1,007.8		2.5%

		Base																																										584.1		846.6		879.6		807.9		648.0		806.5		806.473		806.473		868.1		868.1		831.9		764.9		827.0		873.3										916.3		916.3						930.8		930.8								950.2						908.2		892.4		939.0		965.3		967.7										960.0		990.5						978.4		1,015.5

		YTD Collect adj																																										32.6		25.0														(25.0)		(25.0)

		Other (Partnership, Leg Chng, etc.)																																																										(22.2)		(22.2)								0.7										(4.3)		(4.3)						(4.4)		(4.4)								(6.5)						13.1		13.1		(1.3)		(50.6)		(7.7)				(52.5)		(52.5)				(52.5)		(7.7)						(52.5)		(7.7)

		PUBLIC SERVICE		138.4		135.0		145.6		152.1		107.0		101.6		95.5		102.4		97.8		118.7		108.6		115.5		126.3		101.8		111.9		104.2		93.4		77.2		91.2		86.9		88.3		90.0		88.0		96.4		91.3		97.3		93.777		94.429		96.2		98.2		98.5		92.6		95.1		98.0		98.7		3.8%		0.7				98.0		98.0		-0.7%		0.0		98.0		98.0		0.0%		0.0				98.0		0.0%				95.4		94.2		96.4		93.9		98.0		0.0%		ERROR:#REF!						96.4		98.0		0.0%				96.4		98.0		0.0%

		INSURANCE		108.6		131.2		158.5		180.5		190.3		178.6		157.7		174.8		180.3		196.4		208.2		218.0		219.0		237.0		244.9		251.1		268.1		292.7		333.0		351.3		373.6		373.8		384.9		396.9		255.0		261.9		281.563		252.895		262.2		320.4		300.6		339.1		340.9		362.1		337.9		-0.9%		(24.2)				376.6		376.6		11.4%		0.0		384.6		397.6		5.6%		13.0				405.9		2.1%				364.2		354.4		348.8		340.3		422.5		4.1%		ERROR:#REF!						369.5		438.6		3.8%				383.1		455.8		3.9%

		Base																																																		255.0		261.9		261.881		261.881		386.7		386.7		471.1		489.5		516.2		530.1				-100.0%		(530.1)				553.3		553.3						569.0		582.0								595.6						531.4		519.6		512.5		502.2		621.0										540.6		645.6						563.6		671.0

		Transportation Fund																																																										(131.1)		(131.1)		(150.6)		(150.4)		(163.1)		(168.0)				-100.0%		168.0				(176.7)		(176.7)						(184.4)		(184.4)								(189.7)		2.8%				(167.2)		(165.2)		(163.7)		(161.9)		(198.5)										(171.1)		(207.0)						(180.5)		(215.2)

		ALCOHOLIC STATE		60.8		65.0		62.2		61.8		61.9		62.3		64.0		63.9		64.3		62.3		62.6		65.9		66.1		67.3		71.4		77.3		82.8		86.4		87.8		95.9		102.7		110.0		118.7		125.3		129.6		131.6		135.993		143.388		152.9		157.4		166.0		175.3		180.7		189.7		191.0		5.7%		1.3				197.5		197.5		3.4%		0.0		205.9		205.9		4.3%		0.0				205.9		0.0%				136.7		137.9		143.2		143.2		205.9		0.0%		ERROR:#REF!						143.2		205.9		0.0%				143.2		205.9		0.0%

		BEER & BEVERAGE		35.3		35.8		37.8		38.6		38.6		39.0		39.0		38.1		38.3		38.8		38.4		38.5		37.5		38.2		39.1		39.9		40.1		41.1		40.9		42.2		41.8		42.9		43.1		43.5		43.6		43.5		42.944		42.991		42.3		41.8		41.9		42.3		41.7		42.3		40.9		-2.0%		(1.4)				42.3		42.3		3.5%		0.0		42.3		42.3		0.0%		0.0				42.3		0.0%				44.3		43.4		43.5		43.3		42.3		0.0%		ERROR:#REF!						43.5		42.3		0.0%				43.5		42.3		0.0%

		WILLS		59.8		76.6		105.3		95.5		101.2		91.6		71.9		83.7		99.6		114.9		84.7		95.5		103.4		126.8		157.9		146.3		167.6		214.4		285.8		340.6		596.1		694.7		582.9		456.3		314.3		290.2		291.457		322.071		377.5		310.8		346.3		369.1		394.4		407.2		394.9		0.1%		(12.3)				407.2		407.2		3.1%		0.0		407.2		407.2		0.0%		0.0				407.2		0.0%				284.0		284.0		294.1		322.9		407.2		0.0%		ERROR:#REF!						294.1		407.2		0.0%				294.1		407.2		0.0%

		Base																																										389.8		426.7		374.0		294.0		314.3		290.2		291.973		291.973		423.0		377.0				404.0		441.0		455.5										455.5		455.5						455.5		455.5								455.5						317.5		317.5		328.7		361.3		455.5										328.7		455.5						328.7		455.5

		Tax Reform																																										187.8		249.0		208.9		162.3																10.0		(47.2)

		Transportation Fund																																																										(45.5)		(40.5)		(38.2)		(44.6)				(48.3)				ERROR:#DIV/0!		48.3				(48.3)		(48.3)						(48.3)		(48.3)								(48.3)						(33.5)		(33.5)		(34.6)		(38.4)		(48.3)										(34.6)		(48.3)						(34.6)		(48.3)

		Other (Partnership, Leg Chng, etc.)																																										18.4		19.1

		INHERITANCE		28.1		19.9		32.8		43.2		44.7		63.1		46.9		48.8		47.9		83.0		77.7		69.4		92.2		122.3		154.1		150.1		126.8		133.7		143.3		149.6		150.0		160.4		152.9		153.4		6.0		5.7		2.713		0.298		(0.3)		0.2		0.1		0.2		8.2		0.8		0.9		-88.6%		0.1				0.0		0.0		-100.0%		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		Base																																																																																																						155.5		155.5

		Leg Change - Repeal																																																																																																						(155.5)		(155.5)

		TOBACCO		16.9		17.2		17.1		17.0		16.5		16.2		15.3		15.2		14.8		14.9		15.8		16.0		16.0		15.7		15.4		15.2		15.1		15.0		15.3		16.1		6.3		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		BANK FRANCHISE		2.6		2.9		3.8		4.3		4.9		5.2		5.1		4.3		4.6		5.9		7.5		8.4		8.8		8.4		13.3		12.3		4.6		10.2		9.3		8.7		10.6		12.3		12.6		13.8		22.5		23.1		24.403		18.881		20.4		22.5		19.0		17.8		22.0		22.0		24.0		8.7%		2.0				22.0		22.0		-8.2%		0.0		22.0		22.0		0.0%		0.0				22.0		0.0%				15.3		10.0		12.4		19.3		22.0		0.0%		ERROR:#REF!						12.4		22.0		0.0%				12.4		22.0		0.0%

		OTHER TAXES		0.5		0.8		1.9		1.0		0.1		(3.0)		(5.7)		0.8		(2.4)		(1.2)		(4.2)		(3.5)		(3.3)		(1.4)		(0.6)		(2.5)		(2.8)		(12.9)		(9.0)		15.3		31.1		15.1		6.7		1.7		5.8		3.1		(2.790)		1.075		(0.5)		6.5		11.2		14.1		9.2		12.4		15.4		67.7%		3.0				13.1		13.1		-15.1%		0.0		13.5		13.5		3.1%		0.0				13.9		3.0%				6.9		4.6		6.4		2.6		13.9		0.0%		ERROR:#REF!						6.4		13.9		0.0%				6.4		13.9		0.0%

		LICENSES & PERMITS		4.0		4.5		4.8		4.5		1.0		1.0		1.1		1.2		1.1		1.9		1.7		1.7		1.8		1.5		1.5		1.5		1.6		1.5		1.5		4.6		4.6		4.8		4.8		4.6		4.3		4.3		4.350		4.241		4.2		4.0		4.1		4.1		4.2		4.2		4.0		-3.7%		(0.2)				4.2		4.2		4.8%		0.0		4.2		4.2		0.0%		0.0				4.2		0.0%				4.3		4.3		4.3		4.3		4.2		0.0%		4.3		4.3				4.3		4.2		0.0%				4.3		4.2		0.0%

		VEHICLE LICENSES		3.9		4.1		4.3		4.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		CORP. FRANCHISE		7.1		12.1		11.8		11.9		12.3		15.9		12.8		13.0		16.6		18.2		19.0		18.8		19.9		14.3		22.1		21.6		22.9		22.4		36.7		39.1		43.1		46.4		47.9		47.0		49.4		46.6		44.404		42.329		47.1		50.2		48.6		53.6		53.4		51.2		53.6		0.5%		2.4				51.2		51.2		-4.5%		0.0		51.2		51.2		0.0%		0.0				51.2		0.0%				43.4		43.4		43.4		43.4		51.2		0.0%		43.4		43.4				43.4		51.2		0.0%				43.4		51.2		0.0%

		FEES: PROFESSIONS		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.4		0.8		0.9		0.8		0.8		0.9		1.0		1.0		1.1		1.2		1.1		1.1		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		      PRIVILEGES		1.2		1.5		1.4		1.5		(0.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		      SERVICES		2.3		3.0		3.3		4.2		4.1		3.1		5.6		6.1		7.3		8.2		9.1		9.1		9.9		10.1		10.0		9.9		11.3		12.9		11.2		12.0		13.3		14.1		15.6		15.8		13.7		11.7		11.133		10.456		10.9		11.3		11.5		11.0		11.7		11.6		12.3		4.6%		0.7				11.6		11.6		-5.5%		0.0		11.6		11.6		0.0%		0.0				11.6		0.0%				11.7		11.7		11.7		11.7		11.6		0.0%		11.7		11.7				11.7		11.6		0.0%				11.7		11.6		0.0%

		SALES PROPERTY		0.7		0.4		0.2		0.1		1.4		0.1		0.3		0.0		0.4		0.4		0.1		0.0		0.9		0.5		3.0		1.1		0.1		0.3		1.0		2.0		11.8		7.0		(0.0)		0.0		0.0		0.8		2.873		4.373		0.1		2.8		0.4		1.2		0.0		0.3		5.4		59711.1%		5.1				0.0		0.0		-100.0%		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!								RIC needs

		ASS. & REC. SP. SERV 		0.8		0.6		0.3		0.7		0.7		0.6		0.5		0.5		0.3		0.4		0.4		0.5		0.4		0.2		0.3		0.2		0.4		0.4		0.4		0.3		0.3		0.3		0.2		0.5		0.4		0.4		0.436		0.350		0.3		0.4		0.5		0.4		0.2		0.4		0.6		220.3%		0.2				0.4		0.4		-31.4%		0.0		0.4		0.4		0.0%		0.0				0.4		0.0%				0.4		0.4		0.4		0.4		0.4		0.0%		ERROR:#REF!						0.4		0.4		0.0%				0.4		0.4		0.0%

		INSTITUTIONAL		2.7		2.6		2.7		2.7		2.7		2.9		3.9		5.0		5.5		5.5		6.7		11.0		11.7		10.6		8.4		9.1		7.9		9.2		7.9		9.6		9.2		8.2		7.2		7.6		6.4		6.0		6.446		5.842		5.7		5.6		7.4		5.3		2.3		2.1		2.8		22.1%		0.7				2.1		2.1		-23.9%		0.0		2.1		2.1		0.0%		0.0				2.1		0.0%				6.2		6.2		6.2		6.2		2.1		0.0%		6.2		6.2				6.2		2.1		0.0%				6.2		2.1		0.0%

		INTEREST		91.7		92.8		76.4		79.2		85.7		101.7		37.4		42.4		48.1		53.4		64.5		82.3		114.9		105.8		126.1		131.2		133.2		100.4		81.7		61.4		83.9		96.8		175.9		189.3		104.2		94.3		81.122		77.156		67.5		74.1		48.7		52.2		55.6		67.8		61.4		10.4%		(6.4)				66.2		66.2		7.8%		0.0		72.7		72.7		9.8%		0.0				72.7		0.0%				94.5		94.5		94.5		94.5		72.7		0.0%		94.5		94.5				94.5		72.7		0.0%				94.5		72.7		0.0%

		DIVIDENDS & RENT		0.3		0.3		0.3		0.4		0.3		0.3		0.4		0.4		0.4		0.4		0.5		0.9		0.3		0.3		0.3		0.4		0.4		0.3		1.4		0.3		0.2		0.3		0.3		0.4		0.3		0.3		0.362		0.389		0.3		0.3		0.3		0.5		0.4		0.3		0.3		-8.7%		0.0				0.3		0.3		-7.4%		0.0		0.3		0.3		0.0%		0.0				0.3		0.0%				0.3		0.3		0.3		0.3		0.3		0.0%		ERROR:#REF!						0.3		0.3		0.0%				0.3		0.3		0.0%

		FINES		31.5		33.9		36.2		40.4		44.3		46.6		49.3		50.9		91.9		98.0		101.5		101.2		110.4		119.1		128.9		127.3		134.2		152.8		191.2		206.7		219.3		187.0		226.7		220.4		215.3		204.9		228.634		222.289		224.7		215.9		221.0		226.2		228.1		219.1		213.7		-6.3%		(5.4)				221.7		221.8		3.8%		0.1		226.7		226.8		2.3%		0.1				226.7		-0.0%				219.7		220.2		227.5		239.4		226.7		0.0%		ERROR:#REF!						227.5		226.7		0.0%				227.5		226.7		0.0%

		OTHER REVENUE		23.2		10.0		9.1		20.5		6.6		9.5		15.2		21.1		24.3		29.1		22.6		29.8		20.1		17.6		22.8		29.5		84.4		38.7		38.8		75.9		13.9		8.8		3.9		10.1		27.1		17.1		10.293		8.736		19.5		10.5		12.7		18.8		10.8		13.1		(6.1)		-156.5%		(19.2)				13.1		16.6		-372.8%		3.5		13.1		13.1		-315.3%		0.0				13.1		0.0%				7.5		7.5		7.5		7.5		13.1		0.0%		7.5		7.5				7.5		13.1		0.0%				7.5		13.1		0.0%

		EXCESS FEES		2.3		2.3		3.2		2.4		3.5		2.4		2.3		3.0		(6.8)		(11.3)		(8.8)		(7.6)		(8.1)		(10.0)		(12.8)		(10.9)		(11.1)		(18.6)		(27.5)		(34.9)		(37.9)		(41.6)		(33.1)		(24.4)		(17.1)		(10.5)		(8.625)		(8.670)		(10.8)		(7.1)		(6.8)		(7.4)		(7.9)		(7.9)		(7.7)		-3.5%		0.2				(7.9)		(7.9)		3.2%		0.0		(7.9)		(7.9)		0.0%		0.0				(7.9)		0.0%				(17.1)		(6.5)		(7.5)		(7.5)		(7.9)		0.0%		ERROR:#REF!						(7.5)		(7.9)		0.0%				(7.5)		(7.9)		0.0%

		DONATIONS		0.0		0.0		0.0		(0.0)		0.0		4.5		0.0		0.0		0.0		0.0		(0.0)		0.1		0.0		0.0		0.0		0.0		(0.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.086		0.022		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		0.0		-100.0%		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		CITIES, COUNTIES		1.0		1.0		1.1		1.1		1.2		1.3		1.3		1.4		1.3		1.3		1.4		11.5		13.5		10.8		10.1		9.4		8.8		9.1		9.1		9.0		9.4		10.0		10.3		10.1		10.3		9.8		9.618		8.862		7.9		8.3		7.7		7.4		7.4		7.4		7.3		-1.8%		(0.1)				7.4		7.4		1.7%		0.0		7.4		7.4		0.0%		0.0				7.4		0.0%				9.6		9.6		9.6		9.6		7.4		0.0%		9.6		9.6				9.6		7.4		0.0%				9.6		7.4		0.0%

		TOBACCO MASTER																																66.9		51.3		59.8		60.0		51.4		0.6		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		ABC PROFITS		25.3		29.6		29.4		26.3		26.1		27.5		26.2		23.7		26.8		20.7		19.0		26.0		23.8		20.7		25.5		30.2		28.1		25.4		14.2		16.8		24.9		30.0		27.6		36.1		44.1		50.0		50.503		63.800		68.0		72.2		83.3		86.5		110.5		104.1		109.5		-0.9%		5.4				109.8		109.8		0.3%		0.0		115.5		115.5		5.2%		0.0				115.5		0.0%				37.0		41.4		49.3		49.3		115.5		0.0%		ERROR:#REF!						49.3		115.5		0.0%				49.3		115.5		0.0%

		LOTTERY PROFITS												156.5		294.6		290.8		297.1		303.3		311.6		331.6		342.5		318.9		321.9		324.3		329.4		367.2		375.1		407.8		423.5		454.0		434.9		458.2		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		TRANSFERS		24.4		18.1		40.6		40.3		46.4		12.1		335.4		339.7		80.1		84.7		(38.2)		111.3		21.7		49.0		49.1		83.1		25.1		334.8		653.4		588.2		291.1		381.6		357.8		318.3		362.4		517.2		361.626		437.500		356.6		465.5		550.6		475.1		542.8		521.2		518.8		-4.4%		(2.4)				505.9		511.2		-1.5%		5.3		510.2		515.5		0.8%		5.3				519.6		0.8%				346.9		337.3		347.3		347.3		527.7		1.6%		ERROR:#REF!						360.5		536.0		1.6%				373.8		544.4		1.6%

		0.25% Sales Tax .375Ft14																																										147.6		217.2		225.2		226.7		213.4		209.4		204.026		214.100		221.4		334.0		352.4		355.5		365.9		379.1		376.6		2.9%		(2.5)				386.7		386.7		2.7%		0.0		395.2		395.2		2.2%		0.0				404.6		2.4%				266.5		256.9		266.9		266.9		412.7		2.0%		ERROR:#REF!						280.1		421.0		2.0%				293.4		429.4		2.0%

		All Other		24.4		18.1		40.6		40.3		46.4		12.1		335.4		339.7		80.1		84.7		(38.2)		111.3		21.7		49.0		49.1		83.1		25.1		334.8		653.4		588.2		143.5		164.4		132.6		91.6		149.0		307.8		157.600		223.400		135.2		131.5		198.2		119.6		176.9		142.1		142.2		-19.6%		0.1				119.2		124.5		-12.4%		5.3		115.0		120.3		-3.4%		5.3				115.0		-4.4%				80.4		80.4		80.4		80.4		115.0		0.0%		ERROR:#REF!						80.4		115.0		0.0%				80.4		115.0		0.0%

		TOTAL GENERAL FUND		3,840.5		4,179.5		4,660.4		5,121.0		5,551.4		5,691.0		6,128.1		6,277.4		6,537.6		6,912.1		7,173.6		7,825.1		8,337.3		9,161.5		10,099.2		11,226.1		11,487.9		11,406.4		11,909.8		12,930.7		14,426.8		15,700.0		16,386.1		16,579.5		14,721.6		14,786.7		15,452.3		16,347.965		17,109.2		16,949.1		18,369.5		18,601.7		19,348.4		19,953.5		20,509.0		6.0%		555.5				20,712.2		20,794.7		1.4%		82.5		21,518.0		21,607.2		3.9%		89.2				22,283.4		3.1%				19,459.8		18,571.1		18,996.6		19,073.0		23,034.8		3.4%		ERROR:#REF!						19,885.7		23,774.4		3.2%				20,794.6		24,529.1		3.2%

		FY87 RFP and 96 Harper and 97 Trigon		0.0		0.0		86.1		0.0		3.5		0.0		70.9		0.0		0.0		0.0				(78.3)		174.8		0.0				0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!

		TOTAL WITH RFP		3,840.5		4,179.5		4,746.5		5,121.0		5,554.9		5,691.0		6,199.0		6,277.4		6,537.6		6,912.1		7,173.6		7,746.8		8,512.1		9,161.5		10,099.2		11,226.1		11,487.9		11,406.4		11,909.8		12,930.7		14,426.8		15,700.0		16,386.1		16,579.5		14,721.6		14,786.7		15,452.3		16,347.965		17,109.2		16,949.1		18,369.5		18,601.7		19,348.4		19,953.5		20,509.0		6.0%		555.5				20,712.2		20,794.7		1.4%		82.5		21,518.0		21,607.2		3.9%		89.2				22,283.4		3.1%				19,459.8		18,571.1		18,996.6		19,073.0		23,034.8		3.4%		ERROR:#REF!						19,885.7		23,774.4		3.2%				20,794.6		24,529.1		3.2%



		TOTAL GF REVENUE		3,790.8		4,131.7		4,590.4		5,054.4		5,478.9		5,494.9		5,471.9		5,623.2		6,133.6		6,503.4		6,881.1		7,356.1		7,949.3		8,773.5		9,702.8		10,788.5		11,105.3		10,679.0		10,867.1		11,917.9		13,687.3		14,834.3		15,565.8		15,767.0		14,315.1		14,219.5		15,040.2		15,846.665		16,684.610		16,411.415		17,735.6		18,040.1		18,695.075		19,328.2		19,880.8		6.3%		552.6				20,096.5		20,173.7		1.5%		77.2		20,892.3		20,976.2		4.0%		83.9				21,648.3		3.2%				19,075.9		18,192.4		18,600.0		18,676.4		22,391.6		3.4%		ERROR:#REF!						19,475.9		23,122.9		3.3%				20,371.5		23,869.2		3.2%



		TOTAL GF REV -  no TOBACCO MASTER																																10,721.5		11,054.0		10,619.2		10,807.1		11,866.5		13,686.7		14,834.3		15,565.8		15,767.0		14,315.1		14,219.5		15,040.2		15,846.665		16,684.6		16,411.415		17,735.6		18,040.1		18,695.1		19,328.2		19,880.8		6.3%		552.6				20,096.5		20,173.7		1.5%		77.2		20,892.3		20,976.2		4.0%		83.9				21,648.3		3.2%				19,075.9		18,192.4		18,600.0		18,676.4		22,391.6		3.4%		ERROR:#REF!						19,475.9		23,122.9		3.3%				20,371.5		23,869.2		3.2%





		INTEREST & RENTS		92.1		93.1		76.7		79.6		86.0		102.0		37.8		42.8		48.5		53.8		65.0		83.1		115.2		106.2		126.4		131.5		133.5		100.7		83.1		61.7		84.1		97.1		176.2		189.7		104.6		94.7		81.5		77.545		67.8		74.4		49.0		52.6		56.0		68.1		61.7		10.3%		(6.4)				66.5		66.5		7.7%		0.0		73.0		73.0		9.8%		0.0				73.0		0.0%				94.8		94.8		94.8		94.8		73.0		0.0%		ERROR:#REF!						94.8		73.0		0.0%				94.8		73.0		0.0%

		MISC TAX & PENALTIES		32.1		34.6		38.1		41.4		44.4		43.5		43.6		51.7		89.5		96.8		97.3		97.7		107.1		117.8		128.4		124.8		131.3		139.9		182.2		221.9		250.4		202.1		233.4		222.0		221.1		208.0		225.8		223.364		224.2		222.3		232.2		240.3		237.3		231.5		229.2		-3.4%		(2.3)				234.8		234.9		2.5%		0.1		240.2		240.3		2.3%		0.1				240.6		0.1%				226.6		224.8		233.9		242.0		240.6		0.0%		ERROR:#REF!						233.9		240.6		0.0%				233.9		240.6		0.0%

		OTHER MISC REVENUES		46.4		33.8		32.8		45.4		30.7		35.5		38.5		44.7		48.7		55.2		50.3		67.8		61.7		55.8		62.6		133.3		172.5		137.4		136.9		167.8		55.7		40.2		30.1		36.5		51.6		39.8		34.4		32.799		38.7		33.3		32.8		38.8		30.1		32.8		19.4		-35.4%		(13.4)				32.5		36.0		85.1%		3.5		32.5		32.5		-9.7%		0.0				32.5		0.0%				29.2		29.2		29.2		29.2		32.5		0.0%		ERROR:#REF!						29.2		32.5		0.0%				29.2		32.5		0.0%





		TOTAL MAJOR		3,335.0		3,685.9		4,134.1		4,562.0		5,041.2		5,020.5		5,081.2		5,204.4		5,677.7		5,974.4		6,355.1		6,785.9		7,309.3		8,139.2		8,976.3		9,993.7		10,298.7		9,938.0		10,073.9		11,064.8		12,884.8		14,061.4		14,684.1		14,851.4		13,601.9		13,529.3		14,352.0		15,169.228		15,996.2		15,708.5		17,043.0		17,324.6		17,972.2		18,593.4		19,162.3		6.6%		568.9				19,353.3		19,426.9		1.4%		73.6		20,128.8		20,212.6		4.0%		83.8				20,884.4		3.3%				18,396.8		17,510.7		17,900.2		17,964.3		21,627.7		3.6%		ERROR:#REF!						18,776.1		22,359.0		3.4%				19,671.7		23,105.3		3.3%

		TOTAL MISC		455.9		445.7		456.4		492.4		437.7		474.4		390.6		418.8		456.0		528.9		526.0		570.2		640.0		634.3		726.4		794.8		806.6		741.0		793.3		853.1		802.5		772.9		881.7		915.5		713.2		690.2		688.2		677.437		688.4		702.9		692.7		715.5		722.9		734.8		718.5		-0.6%		(16.3)				743.2		746.8		3.9%		3.6		763.5		763.6		2.2%		0.1				763.9		0.0%				679.1		681.7		699.8		712.1		763.9		0.0%		ERROR:#REF!						699.8		763.9		0.0%				699.8		763.9		0.0%

		TOTAL TRANSFERS		49.7		47.7		70.0		66.6		72.5		196.1		656.2		654.2		404.0		408.8		292.5		469.0		387.9		388.7		396.5		437.6		382.6		727.4		1,042.7		1,012.8		739.5		865.7		820.3		812.5		406.5		567.2		412.1		501.300		424.6		537.7		633.9		561.6		653.3		625.3		628.3		-3.8%		3.0				615.7		621.0		-1.2%		5.3		625.7		631.0		1.6%		5.3				635.1		0.6%				383.9		378.7		396.6		396.6		643.2		1.3%		ERROR:#REF!						409.8		651.5		1.3%				423.1		659.9		1.3%



																																																														16,949.1																																94.5



		NWH/Total GF %																						0.1092		0.1134		0.1224		0.1402		0.1473		0.1487		0.1573		0.1280		0.1178		0.1209		0.1437		0.1612		0.1698		0.1726		0.1569		0.1290		0.1410		0.1442		0.1641		0.1490						0.1560		0.1577		0.1693								0.1623		0.1620						0.1687		0.1682								0.1737														0.1775

																																																																				0.1544

		NWH/Total Revenues																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.1557		0.1635		0.1374		0.1298		0.1317		0.1515		0.1706		0.1787		0.1815		0.1614		0.1341		0.1449		0.1488		0.1683		0.1539						0.1615		0.1628		0.1747								0.1673		0.1670						0.1738		0.1733								0.1788														0.1826												0.1845								0.1862				ERROR:#DIV/0!		ERROR:#DIV/0!

																																																																				0.1603

		NWH to Net Ind																																												0.2718		0.2842		0.2829		0.2437		0.2098		0.2191		0.2222		0.2476		0.2244						0.2313		0.2333		0.2462								0.2382		0.2375						0.2456		0.2447								0.2510						0.2277		0.2373		0.2265		0.2254		0.2546

																																																																				0.2437

		Final Payments																																										In $		1,109.4		1,196.9		1,250.2		874.8		654.9		877.4		922.7		1,244.9		952.4						1,191.6

																																												% Ratio		0.0748		0.0769		0.0793		0.0611		0.0461		0.0583		0.0582		0.0746		0.0580						0.0637		0.0567		0.0000								0.0597		0.0595						0.0610		0.0608								0.0731														0.0750

																																																																				0.0651

																																																																						193.3		198.8								201.0		201.7						208.9		209.8								216.5														223.9

																																																																						344.0		344.0								317.0		317.0						453.0		453.0								317.0														453.0

																																																																						150.7		145.2								116.0		115.3						244.1		243.2								100.5														229.1
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Recent National and State Economic Indicators 
Suggest Continued Expansion

• According to the second estimate, real GDP grew at an annualized rate of 3.5 
percent in the third quarter of 2018, down from 4.2 percent in the second 
quarter. 

• Payroll employment growth slowed in November, rising by 155,000 jobs after 
adding 237,000 in October.

• The national unemployment rate remained at 3.7 percent in November.

• Initial claims for unemployment fell by 4,000 to 231,000 during the week ending 
December 1. 
– The four-week moving average rose by 4,250 to 228,000.  Claims are volatile 

this time of year and the reporting period included the Thanksgiving holiday. 

• The Conference Board’s index of consumer confidence fell 2.2 points in 
November to 135.7.  Confidence remains strong, with both components near 
their highest levels since 2000.   

• The Conference Board’s index of leading indicators rose 0.1 percent in October, 
suggesting the expansion should continue.  

• Conditions in the manufacturing sector improved in November.  The Institute of 
Supply Management index rose from 57.7 to 59.3.
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Recent National and State Economic Indicators 
Suggest Continued Expansion (continued)

• The CPI rose 0.3 percent in October after a 0.1 percent gain in September and 
stands 2.5 percent above October 2017. 
– Core inflation (excluding food and energy prices) rose 0.2 percent, and has 

increased 2.2 percent from last year.

• At its November meeting, the Federal Reserve left the federal funds rate target 
unchanged at 2.00 to 2.25 percent.

• In Virginia, employment growth remains solid.  Payroll employment rose 2.6 
percent in October from a year ago.
– Northern Virginia posted growth of 2.7 percent, Hampton Roads grew 1.9 

percent, and Richmond-Petersburg rose 2.5 percent.
– The seasonally adjusted unemployment rate held steady at 2.9 percent and 

stands 0.7 percentage point below October 2017. 

• The net impact of federal and state tax relief to Virginians from the Tax Cuts and 
Jobs Act (TCJA) is projected to be about $4 billion per year. 
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Fiscal Year 2019 Year-to-Date 
Revenue Collections Through November
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FY19 Monthly and Year-to-Date

Monthly Year-to-Date

Forecast: 1.5%

Monthly Growth: -1.2%       4.5%         4.0%        10.2%      -1.3%

• Total general fund revenues decreased 1.3 percent in November.
– Payroll withholding in November had one less deposit day.

• On a year-to-date basis, total revenues increased 3.4 percent, ahead of the annual 
forecast of a 1.5 percent increase.
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Fiscal Year 2019 Year-to-Date 
Smoothed Revenue Collections Through November
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• Total general fund revenues are adjusted for the extra October deposit day being 
counted as November revenue.

– Each month now has the same number of deposit days.

• For illustrative purposes only.



8

Fall 2018 Consensus Forecasting Process

• Joint Advisory Board of Economists (JABE) met October 11th.

– The September standard forecast was a bit stronger than the standard outlook 
adopted last year; 10 members voted for the standard, 4 members thought that 
Virginia would do better than the standard in the short-term, no members voted for 
the pessimistic, and no members supported the Moody’s Analytics forecast.

• Governor’s Advisory Council on Revenue Estimates (GACRE) met November 19th.

– Members evaluated JABE recommendations, revenue collections through October, 
and the associated revenue forecasts for the FY18-20 biennium. 

– At the GACRE meeting, 11 business members voted for the standard. 1 member 
voted for a standard plus forecast and 1 for a standard minus forecast for the FY18-
20 biennium. 

• No members were expecting a recession to start in this biennium.  
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GACRE Members Concurred
with the JABE Recommended Forecast

• IHS Markit October U.S. standard forecast reflects economic growth slightly higher 
than the Official October forecast.   
– As a result, FY19 real GDP is expected to grow 3.0 percent, personal income is 

expected to grow 4.4 percent, and employment is expected to grow 1.6 percent.   

• With the advice of JABE and GACRE, the October 2018 Virginia Economic Outlook 
for FY19-20 remains the standard forecast and is higher than the Official (Oct. ‘17) 
forecast for employment and in line with the Official forecast for the income variables.

Key Virginia Economic Indicators
Official and October Standard Forecasts 

Annual Percent Change

Fiscal Year
17 18 19 20 21 22

Employment
Official (Oct. '17) 1.2 1.3 1.0 0.8 0.7 0.7
Oct. Standard 1.4 1.7 1.1 0.6 0.3

Personal Income
Official (Oct. '17) 2.4 3.3 4.3 4.6 4.5 4.1
Oct. Standard 4.1 4.1 4.8 4.6 4.5

Wages & Salaries
Official (Oct. '17) 2.7 3.6 4.4 4.0 4.0 4.0


chart data

				Services		Trade		Manufacturing		Construction		Information		Financial		Federal		State & Local						XTNEMVAFY		XCOMIVAFY		XMFEMVAFY		XTTEMVAFY		XINEMVAFY		XFIEMVAFY		XBEEMVAFY		XEHEMVAFY		XLHEMVAFY		XOSEMVAFY		XGOEMVAFY				Fed		S&L

		FY09-10		9.6		-42.1		-39.5		-52.3		-11.2		-12.7		13.6		-6.1				FY09-10		-140.6		-52.3		-39.5		-42.1		-11.2		-12.7		-13.3		27.9		-6.2		1.2		7.5				13.6		-6.1

		FY11-12		95.4		18.1		6.0		3.3		3.0		1.0		-1.6		-16.9				FY11-12		108.4		3.3		6.0		18.1		3.0		1.0		44.8		22.5		12.7		15.4		-18.5				-1.6		-16.9

				Professional and Business		Education and Health		Leisure and Hospitality		Other

		FY09-10		-13.3		27.9		-6.2		1.2

		FY11-12		44.8		22.5		12.7		15.4

		VA Emp		(95-08 Sep)																																*

				FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09				FY10		FY11		FY12		FY13		FY14

		Official		2.9		1.6		3.1		2.6		3.0		2.8		2.1		-1.0		-0.3		1.3		2.6		2.1		1.2		0.6		-1.3				-2.6		1.1		2.1		2.2		1.7

		September																														-1.6				-2.1		1.0		2.0		2.1		2.0

		VA YP		(95-08 Sep)																																*

				FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09				FY10		FY11		FY12		FY13		FY14

		Official		5.6		4.2		6.3		6.5		6.9		7.3		8.4		3.4		3.6		6.3		6.9		7.4		6.2		4.5		1.1				1.3		3.0		3.7		4.2		4.6

		September																														1.6				1.5		2.7		3.6		4.5		4.5

		VA WD		(95-08 Sep)																																*

				FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09				FY10		FY11		FY12		FY13		FY14

		Official		5.1		4.6		7.0		7.5		8.8		7.9		8.5		1.4		3.0		6.9		7.5		6.3		5.2		3.9		0.7				0.1		3.0		3.7		3.4		4.1

		September																														1.2				0.0		2.8		4.7		4.4		3.9





regemp

		

		Table 2.4 - Fiscal Years 2009-2012 September Standard Forecast

		Virginia Economic Forecast - Regional Employment

								FY09		FY10		FY11		FY12

		Region by Sector (% Change)

				Northern Virginia (36%) *		Total Nonagricultural Employment		(0.8)		(0.8)		1.3		2.3				36%

						Construction and Mining (5%) **		(11.8)		(11.0)		(6.9)		4.6				5%

						Trade, Transportation, and Utilities (15%)		(3.3)		(2.5)		1.1		1.7				15%

						Financial Activities (5%)		(3.6)		(1.8)		(1.6)		1.7				5%

						Professional and Business Services (28%)		1.1		0.8		2.0		4.8				28%

						Education and Health Services (10%)		3.6		4.2		3.2		3.3				10%

						Leisure and Hospitality (9%)		(0.5)		0.8		6.2		1.5				9%

						Government (17%)		2.3		0.4		0.7		(3.1)				17%

				Hampton Roads (20%)		Total Nonagricultural Employment		(2.4)		(2.5)		1.0		1.6				20%

						Construction and Mining (5%)		(11.3)		(13.0)		0.3		5.2				5%

						Trade, Transportation, and Utilities (18%)		(5.8)		(3.3)		2.2		1.2				18%

						Financial Activities (5%)		(5.1)		(6.3)		(0.5)		1.4				5%

						Professional and Business Services (14%)		(1.3)		(3.2)		4.3		5.2				14%

						Education and Health Services (13%)		1.9		1.8		2.3		3.1				13%

						Leisure and Hospitality (11%)		(2.8)		(1.7)		(1.0)		2.9				11%

						Government (21%)		1.3		(0.6)		0.1		(3.7)				21%

				Richmond (17%)		Total Nonagricultural Employment		(2.0)		(3.3)		0.2		1.5				17%

						Construction and Mining (6%)		(13.8)		(11.0)		0.5		3.9				6%

						Trade, Transportation, and Utilities (19%)		(2.7)		(3.3)		0.7		1.4				19%

						Financial Activities (7%)		(2.7)		(3.6)		(0.6)		0.8				7%

						Professional and Business Services (15%)		(3.6)		(4.4)		2.5		4.0				15%

						Education and Health Services (14%)		5.8		3.7		2.4		2.2				14%

						Leisure and Hospitality (8%)		(0.7)		(3.7)		(1.9)		3.5				8%

						Government (18%)		1.5		(1.6)		(0.2)		(3.8)				18%

				Balance (28%)		Total Nonagricultural Employment		(1.8)		(2.9)		1.1		2.0				28%

						Construction and Mining (5%)		(7.8)		(12.5)		(3.1)		6.0				5%

						Trade, Transportation, and Utilities (19%)		(3.0)		(2.3)		2.5		0.6				19%

						Financial Activities (4%)		(2.2)		(2.7)		(0.8)		2.3				4%

						Professional and Business Services (9%)		(2.3)		(5.3)		0.2		4.5				9%

						Education and Health Services (15%)		3.0		2.1		0.6		2.6				15%

						Leisure and Hospitality (9%)		(0.4)		(0.3)		0.3		1.2				9%

						Government (21%)		1.4		(1.0)		0.1		(1.6)				21%

		The September Standard forecast from the Department of Taxation is based on Global Insight's September 2010 U.S. standard forecast.

		* Represents the percentage share of Virginia.

		** Represents the percentage share of total employment within the region.





reg emp transpose

		

						Northern Virginia (36%)										Hampton Roads (20%)										Richmond (17%)

						FY09		FY10		FY11		FY12				FY09		FY10		FY11		FY12				FY09		FY10		FY11		FY12

				Total Nonagricultural Employment		(0.8)		(0.8)		1.3		2.3				(2.4)		(2.5)		1.0		1.6				(2.0)		(3.3)		0.2		1.5

				Construction and Mining		(11.8)		(11.0)		(6.9)		4.6				(11.3)		(13.0)		0.3		5.2				(13.8)		(11.0)		0.5		3.9

				Trade, Transportation, & Utilities		(3.3)		(2.5)		1.1		1.7				(5.8)		(3.3)		2.2		1.2				(2.7)		(3.3)		0.7		1.4

				Financial Activities		(3.6)		(1.8)		(1.6)		1.7				(5.1)		(6.3)		(0.5)		1.4				(2.7)		(3.6)		(0.6)		0.8

				Professional and Business		1.1		0.8		2.0		4.8				(1.3)		(3.2)		4.3		5.2				(3.6)		(4.4)		2.5		4.0

				Education and Health		3.6		4.2		3.2		3.3				1.9		1.8		2.3		3.1				5.8		3.7		2.4		2.2

				Leisure and Hospitality		(0.5)		0.8		6.2		1.5				(2.8)		(1.7)		(1.0)		2.9				(0.7)		(3.7)		(1.9)		3.5

				Government		2.3		0.4		0.7		(3.1)				1.3		(0.6)		0.1		(3.7)				1.5		(1.6)		(0.2)		(3.8)





VA key var off std

								Fiscal Year

								09		10		11		12		13		14

		Employment

				Official (Oct '09)				(1.3)		(2.6)		1.1		2.1		2.2		1.7

				Sep Standard				(1.6)		(2.1)		1.0		2.0		2.1		2.0

		Personal Income

				Official (Oct '09)				1.1		1.3		3.0		3.7		4.2		4.6

				Sep Standard				1.6		1.5		2.7		3.6		4.5		4.5

		Wages & Salaries

				Official (Oct '09)				0.7		0.1		3.0		3.7		3.4		4.1

				Sep Standard				1.2		0.0		2.8		4.7		4.4		3.9

		Average Wage

				Official (Oct '09)				2.0		2.8		1.9		1.6		1.2		2.4

				Sep Standard				2.9		2.2		1.8		2.7		2.2		1.9





U.S. vs. VA

								Fiscal Year

								09		10		11		12

		Real GDP						(2.8)		0.7		2.2		2.7

		Consumer Spending						(1.7)		0.4		1.9		2.3

		CPI						1.4		1.0		1.3		1.6

		30-Year T-Bonds						3.9		4.4		3.5		3.6

		Employment

				U.S.				(2.8)		(3.0)		0.5		1.6

				Virginia				(1.6)		(2.1)		1.0		2.0

		Personal Income

				U.S.				0.5		0.3		3.2		3.5

				Virginia				1.6		1.5		2.7		3.6

		Wages & Salaries

				U.S.				(1.9)		(1.7)		2.6		4.1

				Virginia				1.2		0.0		2.8		4.7





VA key var all

								Fiscal Year

								17		18		19		20		21		22

		Employment

				Official (Oct. '17)				1.2		1.3		1.0		0.8		0.7		0.7

				Oct. Standard						1.4		1.7		1.1		0.6		0.3

		Personal Income

				Official (Oct. '17)				2.4		3.3		4.3		4.6		4.5		4.1

				Oct. Standard						4.1		4.1		4.8		4.6		4.5

		Wages & Salaries

				Official (Oct. '17)				2.7		3.6		4.4		4.0		4.0		4.0

				Oct. Standard						4.0		4.3		4.2		4.0		3.9

		Average Wage

				May Interim

				0				1.8		0.4		2.7		2.6		3.2		3.4

				Oct. Standard								2.1		2.6		3.3		3.8

				0								4.1		5.0		4.5		4.6
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Key U.S. and Virginia Economic Indicators
U.S. October 2018 Standard and Virginia Standard Forecast

(annual percent change)

Virginia’s Economy Is Expected To Mirror National Trends 
in Job Growth, and Have Slightly Softer Growth in Wages

Fiscal Year
17 18 19 20 21 22

Real GDP 1.9 2.6 3.0 2.4 1.7 1.5
 Consumer Spending 2.6 2.5 2.9 2.6 2.3 2.0
CPI 1.9 2.2 2.6 2.4 2.4 2.4
3-Month T-bill 0.6 1.4 2.4 3.0 3.2 3.2

Employment
U.S. 1.7 1.5 1.6 1.3 0.7 0.3
Virginia 1.0 1.4 1.7 1.1 0.6 0.3

Personal Income
U.S. 3.4 4.5 4.4 4.9 4.5 4.3
Virginia 2.8 4.1 4.1 4.8 4.6 4.5

Wages & Salaries
U.S. 3.7 4.8 4.6 4.8 4.6 4.4
Virginia 3.3 4.0 4.3 4.2 4.0 3.9


chart data

				Services		Trade		Manufacturing		Construction		Information		Financial		Federal		State & Local						XTNEMVAFY		XCOMIVAFY		XMFEMVAFY		XTTEMVAFY		XINEMVAFY		XFIEMVAFY		XBEEMVAFY		XEHEMVAFY		XLHEMVAFY		XOSEMVAFY		XGOEMVAFY				Fed		S&L

		FY09-10		9.6		-42.1		-39.5		-52.3		-11.2		-12.7		13.6		-6.1				FY09-10		-140.6		-52.3		-39.5		-42.1		-11.2		-12.7		-13.3		27.9		-6.2		1.2		7.5				13.6		-6.1

		FY11-12		95.4		18.1		6.0		3.3		3.0		1.0		-1.6		-16.9				FY11-12		108.4		3.3		6.0		18.1		3.0		1.0		44.8		22.5		12.7		15.4		-18.5				-1.6		-16.9

				Professional and Business		Education and Health		Leisure and Hospitality		Other

		FY09-10		-13.3		27.9		-6.2		1.2

		FY11-12		44.8		22.5		12.7		15.4

		VA Emp		(95-08 Sep)																																*

				FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09				FY10		FY11		FY12		FY13		FY14

		Official		2.9		1.6		3.1		2.6		3.0		2.8		2.1		-1.0		-0.3		1.3		2.6		2.1		1.2		0.6		-1.3				-2.6		1.1		2.1		2.2		1.7

		September																														-1.6				-2.1		1.0		2.0		2.1		2.0

		VA YP		(95-08 Sep)																																*

				FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09				FY10		FY11		FY12		FY13		FY14

		Official		5.6		4.2		6.3		6.5		6.9		7.3		8.4		3.4		3.6		6.3		6.9		7.4		6.2		4.5		1.1				1.3		3.0		3.7		4.2		4.6

		September																														1.6				1.5		2.7		3.6		4.5		4.5

		VA WD		(95-08 Sep)																																*

				FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09				FY10		FY11		FY12		FY13		FY14

		Official		5.1		4.6		7.0		7.5		8.8		7.9		8.5		1.4		3.0		6.9		7.5		6.3		5.2		3.9		0.7				0.1		3.0		3.7		3.4		4.1

		September																														1.2				0.0		2.8		4.7		4.4		3.9





regemp

		

		Table 2.4 - Fiscal Years 2009-2012 September Standard Forecast

		Virginia Economic Forecast - Regional Employment

								FY09		FY10		FY11		FY12

		Region by Sector (% Change)

				Northern Virginia (36%) *		Total Nonagricultural Employment		(0.8)		(0.8)		1.3		2.3				36%

						Construction and Mining (5%) **		(11.8)		(11.0)		(6.9)		4.6				5%

						Trade, Transportation, and Utilities (15%)		(3.3)		(2.5)		1.1		1.7				15%

						Financial Activities (5%)		(3.6)		(1.8)		(1.6)		1.7				5%

						Professional and Business Services (28%)		1.1		0.8		2.0		4.8				28%

						Education and Health Services (10%)		3.6		4.2		3.2		3.3				10%

						Leisure and Hospitality (9%)		(0.5)		0.8		6.2		1.5				9%

						Government (17%)		2.3		0.4		0.7		(3.1)				17%

				Hampton Roads (20%)		Total Nonagricultural Employment		(2.4)		(2.5)		1.0		1.6				20%

						Construction and Mining (5%)		(11.3)		(13.0)		0.3		5.2				5%

						Trade, Transportation, and Utilities (18%)		(5.8)		(3.3)		2.2		1.2				18%

						Financial Activities (5%)		(5.1)		(6.3)		(0.5)		1.4				5%

						Professional and Business Services (14%)		(1.3)		(3.2)		4.3		5.2				14%

						Education and Health Services (13%)		1.9		1.8		2.3		3.1				13%

						Leisure and Hospitality (11%)		(2.8)		(1.7)		(1.0)		2.9				11%

						Government (21%)		1.3		(0.6)		0.1		(3.7)				21%

				Richmond (17%)		Total Nonagricultural Employment		(2.0)		(3.3)		0.2		1.5				17%

						Construction and Mining (6%)		(13.8)		(11.0)		0.5		3.9				6%

						Trade, Transportation, and Utilities (19%)		(2.7)		(3.3)		0.7		1.4				19%

						Financial Activities (7%)		(2.7)		(3.6)		(0.6)		0.8				7%

						Professional and Business Services (15%)		(3.6)		(4.4)		2.5		4.0				15%

						Education and Health Services (14%)		5.8		3.7		2.4		2.2				14%

						Leisure and Hospitality (8%)		(0.7)		(3.7)		(1.9)		3.5				8%

						Government (18%)		1.5		(1.6)		(0.2)		(3.8)				18%

				Balance (28%)		Total Nonagricultural Employment		(1.8)		(2.9)		1.1		2.0				28%

						Construction and Mining (5%)		(7.8)		(12.5)		(3.1)		6.0				5%

						Trade, Transportation, and Utilities (19%)		(3.0)		(2.3)		2.5		0.6				19%

						Financial Activities (4%)		(2.2)		(2.7)		(0.8)		2.3				4%

						Professional and Business Services (9%)		(2.3)		(5.3)		0.2		4.5				9%

						Education and Health Services (15%)		3.0		2.1		0.6		2.6				15%

						Leisure and Hospitality (9%)		(0.4)		(0.3)		0.3		1.2				9%

						Government (21%)		1.4		(1.0)		0.1		(1.6)				21%

		The September Standard forecast from the Department of Taxation is based on Global Insight's September 2010 U.S. standard forecast.

		* Represents the percentage share of Virginia.

		** Represents the percentage share of total employment within the region.





reg emp transpose

		

						Northern Virginia (36%)										Hampton Roads (20%)										Richmond (17%)

						FY09		FY10		FY11		FY12				FY09		FY10		FY11		FY12				FY09		FY10		FY11		FY12

				Total Nonagricultural Employment		(0.8)		(0.8)		1.3		2.3				(2.4)		(2.5)		1.0		1.6				(2.0)		(3.3)		0.2		1.5

				Construction and Mining		(11.8)		(11.0)		(6.9)		4.6				(11.3)		(13.0)		0.3		5.2				(13.8)		(11.0)		0.5		3.9

				Trade, Transportation, & Utilities		(3.3)		(2.5)		1.1		1.7				(5.8)		(3.3)		2.2		1.2				(2.7)		(3.3)		0.7		1.4

				Financial Activities		(3.6)		(1.8)		(1.6)		1.7				(5.1)		(6.3)		(0.5)		1.4				(2.7)		(3.6)		(0.6)		0.8

				Professional and Business		1.1		0.8		2.0		4.8				(1.3)		(3.2)		4.3		5.2				(3.6)		(4.4)		2.5		4.0

				Education and Health		3.6		4.2		3.2		3.3				1.9		1.8		2.3		3.1				5.8		3.7		2.4		2.2

				Leisure and Hospitality		(0.5)		0.8		6.2		1.5				(2.8)		(1.7)		(1.0)		2.9				(0.7)		(3.7)		(1.9)		3.5

				Government		2.3		0.4		0.7		(3.1)				1.3		(0.6)		0.1		(3.7)				1.5		(1.6)		(0.2)		(3.8)





VA key var off std

								Fiscal Year

								09		10		11		12		13		14

		Employment

				Official (Oct '09)				(1.3)		(2.6)		1.1		2.1		2.2		1.7

				Sep Standard				(1.6)		(2.1)		1.0		2.0		2.1		2.0

		Personal Income

				Official (Oct '09)				1.1		1.3		3.0		3.7		4.2		4.6

				Sep Standard				1.6		1.5		2.7		3.6		4.5		4.5

		Wages & Salaries

				Official (Oct '09)				0.7		0.1		3.0		3.7		3.4		4.1

				Sep Standard				1.2		0.0		2.8		4.7		4.4		3.9

		Average Wage

				Official (Oct '09)				2.0		2.8		1.9		1.6		1.2		2.4

				Sep Standard				2.9		2.2		1.8		2.7		2.2		1.9





U.S. vs. VA

								Fiscal Year

								17		18		19		20		21		22

		Real GDP						1.9		2.6		3.0		2.4		1.7		1.5

		Consumer Spending						2.6		2.5		2.9		2.6		2.3		2.0

		CPI						1.9		2.2		2.6		2.4		2.4		2.4

		3-Month T-bill						0.6		1.4		2.4		3.0		3.2		3.2

		Employment

				U.S.				1.7		1.5		1.6		1.3		0.7		0.3

				Virginia				1.0		1.4		1.7		1.1		0.6		0.3

		Personal Income

				U.S.				3.4		4.5		4.4		4.9		4.5		4.3

				Virginia				2.8		4.1		4.1		4.8		4.6		4.5

		Wages & Salaries

				U.S.				3.7		4.8		4.6		4.8		4.6		4.4

				Virginia				3.3		4.0		4.3		4.2		4.0		3.9





VA key var all

								Fiscal Year

								06		07		08		09		10

		Employment

				Interim ('07)				2.1		1.4		1.3		1.6		1.8

				Standard ('07)				2.1		1.4		1.3		1.5		1.8

				Alternative ('07)								1.0		0.6		1.4

		Personal Income

				Interim ('07)				5.9		5.3		5.6		6.0		6.2

				Standard ('07)				6.4		5.2		5.8		5.9		6.2

				Alternative ('07)								5.6		5.3		6.3

		Wages & Salaries

				Interim ('07)				6.4		5.2		5.5		5.7		6.2

				Standard ('07)				6.2		5.4		5.8		5.2		6.0

				Alternative ('07)								5.6		4.6		5.6

		Average Wage

				Interim ('07)				4.2		3.7		4.1		4.1		4.3

				Standard ('07)				4.0		3.9		4.5		3.7		4.1

				Alternative ('07)								4.6		4.0		4.1
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GACRE Revenue Forecast Is Higher As Compared 
to Chapter 2 – Mainly Due to Strength in Fiscal Year 2018

• Total revenue is $408.2 million higher than the Chapter 2 Official forecast over the 
biennium.

• FY19 revenue growth is now at 2.6 percent as compared to the 1.5 percent growth 
currently required to attain the Official forecast.

• FY20 revenue growth is now at 3.7 percent as compared to the 4.0 percent growth 
currently required to attain the Official forecast.

• Current law and policies as reflected in Chapter 2 are assumed throughout. Highlights 
include:

– AST rollback is continued consistent with enacted budget assumption.
– Nonwithholding Collar (15.89%) is applied and limited to 1% of general fund.
FY19 – Reduce forecast by $540.0 million then add back $333.0 million to get 

net collar reduction of $207.0 million
FY20 – Reduce forecast by $637.0 million then add back $423 million to get net 

collar reduction of $214.0 million.
– Fiscal year 2019 payroll withholding model adjusted for the $120 million in June 

payments. 
– There were no direct revenue impacts from the TCJA or Wayfair in the GACRE 

forecasts. 
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December Revenue Forecast (Introduced Budget) 
Includes Policy Adjustments

• Improved revenue collections through November would suggest that the 
GACRE forecast is conservative and in line with the advice of the GACRE 
members.

• The main post-GACRE revenue adjustment was to increase the payroll 
withholding forecast by $70 million per year based on collection trends.

– Many GACRE members commented that they believed payroll growth 
would be stronger given the recent rise in average wages and tight labor 
market.

• This forecast remains more conservative than the money committees’ 
forecasts presented at the General Assembly retreats last month.

• Some tax policy changes (federal tax conformity and Wayfair estimates) are 
proposed by the Governor.

• Virginia currently conforms to the federal tax code as of December 1, 2017.  A 
bill will be introduced to set fixed state conformity as of December 31, 2018.

– The budget introduced today includes fully conforming to the IRS Code.
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Fiscal Year Cash Flow of Almost $600 Million per Year 
However, Significant Amount Is Not Permanent and 

Comes with Unknowns

Source: Chainbridge Software, LLC
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Internet Sales (Wayfair)
Estimated Revenue Impact by Fund 

(millions of dollars)

State Sales and Use Tax (5.3% net of Dealer Discount) 5.280% 144.9$ 
   GF - Unrestricted (1) 2.015% 55.3$     
   GF - Restricted 1% Education (2) 0.990% 27.2$     
   Education School Age 1/8% (GF transfer from Restricted) 0.125% 3.4$      
   Education SOQ 1/4% (GF transfer from Unrestricted) 0.250% 6.9$      
   Transportation (3) 0.800% 22.0$     
   HMOF (GF transfer) 0.100% 2.7$      
   Local Option 1.000% 27.4$     

Regional Trans. Funds (0.7%) (4) 0.367% 10.1$   
   Hampton Roads (TPO) 0.127% 3.5$      
   Northern Virginia (NVTA) 0.240% 6.6$      

Total Sales and Use Tax (4) 5.647% 155.0$ 

Notes:
1) Includes: 2.025% General Fund Unrestricted, -0.01% Dealer Discount.

3) Includes 0.5% TTF, 0.175% HMOF, 0.050% IPROCF, and 0.075% Mass Transit Fund.
4) The assumed state, local and regional sales and use blended tax rate is 5.65%, after dealer discount.

2) Includes: 1% Education based on school age population, -0.01% Dealer Discount.


Wayfair dist by fund

				Wayfair Estimated Revenue Impact - Distribution by Fund



				State Sales and Use Tax (5.3% net of Dealer Discount)		5.280%		$   144.9

				   GF - Unrestricted (1)		2.015%		$   55.3

				   GF - Restricted 1% Education (2)		0.990%		$   27.2

				   Education School Age 1/8% (GF transfer from Restricted)		0.125%		$   3.4

				   Education SOQ 1/4% (GF transfer from Unrestricted)		0.250%		$   6.9

				   Transportation (3)		0.800%		$   22.0

				   HMOF (GF transfer)		0.100%		$   2.7

				   Local Option		1.000%		$   27.4



				Regional Trans. Funds (0.7%) (4)		0.367%		$   10.1

				   Hampton Roads (TPO)		0.127%		$   3.5

				   Northern Virginia (NVTA)		0.240%		$   6.6



				Total Sales and Use Tax (4)		5.647%		$   155.0



				Notes:

				1) Includes: 2.025% General Fund Unrestricted, -0.01% Dealer Discount.

				2) Includes: 1% Education based on school age population, -0.01% Dealer Discount.

				3) Includes 0.5% TTF, 0.175% HMOF, 0.050% IPROCF, and 0.075% Mass Transit Fund.

				4) The assumed state, local and regional sales and use blended tax rate is 5.65%, after dealer discount.





SUT Distribution FY17-FY24

		Sales Tax Distribution

		Fiscal Years 2017 - 2024



				DD granted		DD repealed

		State Sales and Use Tax (5.3%)		5.280%		5.300%

		   GF - Unrestricted (1)		2.265%		2.275%

		   GF - Restricted (2)		1.115%		1.125%

		   Transportation (3)		0.800%		0.800%

		   Local Option		1.000%		1.000%

		   HMOF (GF transfer)		0.100%		0.100%



		Regional Trans. Funds (0.7%) (4)		0.367%		0.367%

		   Hampton Roads (TPO)		0.127%		0.127%

		   Northern Virginia (NVTA)		0.240%		0.240%



		Total Sales and Use Tax (4)		5.647%		5.667%



		Notes:

		1) Includes: 2.025% General Fund Unrestricted, 0.250% Education - SOQ (1/4%), -0.01% Dealer Discount.

		2) Includes: 1% Education 1% based on school age population, 0.125% Education 1/8% based on school age population, -0.01% Dealer Discount.

		3) Includes 0.5% TTF, 0.175% HMOF, 0.050% IPROCF, and 0.075% Mass Transit Fund.

		4) The assumed state, local and regional sales and use blended tax rate is 5.65%, after dealer discount.
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Composition of the December Revenue Forecast
Fiscal Years 2019 and 2020

(millions of dollars)

December General Fund Revenue Forecast

Note: numbers may not add due to rounding.

FY19 FY20
2019-20 
Biennium

GACRE Revenue Forecast $20,400.1 $21,158.0 $41,558.1
Total Revenue Growth: GACRE 2.6% 3.7%

Revenue Adjustments
   Payroll Withholding Forecast 70.0 70.0 140.0

Revenue Policy Adjustments
   Wayfair internet sales (unrestricted amount) 55.3 55.3
   Wayfair internet sales (restricted K-12 amount) 27.2 27.2
   Federal tax conformity - permanent 76.9 177.5 254.4
   Federal tax conformity - expires after 2025 517.3 433.6 950.9
   Refundable Earned Income Tax Credit (10.3) (206.0) (216.3)
   Accelerated Sales Tax -- increase threshold to $10 million (27.2) (27.2)
   Miscellaneous minor actions (3.4) 0.6 (2.8)

  Total 650.5 531.0 1,181.5

Total General Fund Revenues 21,050.6$  21,689.0$   42,739.6$ 
Total Revenue Growth 5.9% 3.0%


FY15-16

		

						FY19		FY20		2019-20 Biennium

				GACRE Revenue Forecast		$20,400.1		$21,158.0		$41,558.1

				Total Revenue Growth: GACRE		2.6%		3.7%

				Revenue Adjustments

				Payroll Withholding Forecast		70.0		70.0		140.0

				Revenue Policy Adjustments

				Wayfair internet sales (unrestricted amount)				55.3		55.3

				Wayfair internet sales (restricted K-12 amount)				27.2		27.2

				Federal tax conformity - permanent		76.9		177.5		254.4

				Federal tax conformity - expires after 2025		517.3		433.6		950.9

				Refundable Earned Income Tax Credit		(10.3)		(206.0)		(216.3)

				Accelerated Sales Tax -- increase threshold to $10 million				(27.2)		(27.2)

				Miscellaneous minor actions		(3.4)		0.6		(2.8)

				Total		650.5		531.0		1,181.5

				Total General Fund Revenues		$   21,050.6		$   21,689.0		$   42,739.6

				Total Revenue Growth		5.9%		3.0%





FY12

		

						FY12

				Base Revenue Forecast

				GACRE Forecast		152.2

				Post-GACRE Adjustments:

				Withholding		41.8

				Nonwithholding		31.8

				Refunds		(33.3)

				Minor		(0.7)

				Total		191.8

				Policy Adjustments

				Accelerated Sales Tax (Additional Relief)		(50.0)

				Sale of Property		(18.8)

				Total		(68.8)

				Technical Budget Adjustments

				Miscellaneous Revenue Adjustments		8.0

				Transfers Per Appropriations Act		(47.7)

				Total		(39.7)

				December Forecast Revision		83.3





rev fc decomp (2)

		OLD

						FY12

				Base Revenue Forecast

				GACRE Forecast		152.2

				Post-GACRE Adjustments:		(21.2)

				Total		131.0

				Policy Adjustments

				Accelerated Sales Tax		(50.0)

				Adjust Interest Income		8.3

				MCI Revenue Adjustment		(0.2)

				Racing Commission Revenue		(0.2)

				Sale of Property		(18.8)

				Total*		(60.8)

				Advance Virginia Tax Conformity to 12/31/10

				Corporate		(8.2)

				Individual (EITC)		-0

				Data Centers Sales Tax Exemption		(7.0)

				Total		(15.2)

				Economic Development Incentives

				Virginia Port Tax Incentive		(5.0)

				Virginia Winery and Vineyard Development Tax Credit		(0.3)

				Refundable Research and Development Tax Credit		(5.0)

				Total		(10.3)

				Technical Budget Adjustments

				Interest from Nongeneral Fund Accounts (§3-3.03A.)		(25.0)

				Miscellaneous Revenue Adjustments		(1.8)

				Transfers Per Appropriations Act		33.2

				Total		6.4

				December Forecast Revision		112.0

				Accelerated Sales Tax		-50.0

				Adjust Interest Income		8.3

				Transportation Sales Tax Change		0.0

				Earned Income Tax Credit (conformity)		0.0

				Long Term Care Insurance Tax Credit		0.0

				Section 199 Domestic Production		0.0

				Private School Tax Credit		0.0

				Research and Technology Tax Credit		0.0

				MCI Revenue Adjustment		-0.2

				DOA Small Purchase Card Rebate		0.0

				Treasury Fees		0.0

				DOLI VA Voluntary Protection Program		0.0

				DEMS Charge Employees for Background Checks		0.0

				Small Business Tax Credit		0.0

				Racing Commission Revenue		-0.2

				Sale of Property		-18.8





GF Rev $ $

		OLD

						As a % of Total Revenues

														Fiscal Year 2011																				Fiscal Year 2012																						Actual				Official		December				Official		December				Biennium												FY11 fc

		Major Source												Official						December						$ Change								Official						December						$ Change										FY10				FY11		FY11				FY12		FY12				Official		December		% diff		$ diff		inc as a %				% of total

		Withholding				64.4		%						$		9,394.5				$		9,489.8				$		95.3						$		9,700.7				$		9,871.0				$		170.3				Withholding				9,176.2				9,394.5		9,489.8				9,700.7		9,871.0				19,095.2		19,360.8		1.4%		265.6		94%				64%

		Nonwithholding				14.5										2,117.3						2,114.0						(3.3)								2,282.9						2,224.1						(58.8)				Nonwithholding				1,906.8				2,117.3		2,114.0				2,282.9		2,224.1				4,400.2		4,338.1		-1.4%		-62.1		-22%				15%

		Refunds				13.2										(1,924.1)						(1,922.0)						2.1								(1,847.1)						(1,877.0)						(29.9)				Refunds				-1,994.7				-1,924.1		-1,922.0				-1,847.1		-1,877.0				-3,771.2		-3,799.0		0.7%		-27.8		-10%				-13%

		Net Individual				65.7		%						$		9,587.7				$		9,681.8				$		94.1						$		10,136.5				$		10,218.1				$		81.6				Net Individual				9,088.3				9,587.7		9,681.8				10,136.5		10,218.1				19,724.2		19,899.9		0.9%		175.7		62%				66%

		Sales				19.8		%						$		2,880.8				$		3,014.6				$		133.8						$		2,974.2				$		3,115.5				$		141.3				Sales				3,082.5				2,880.8		3,014.6				2,974.2		3,115.5				5,855.0		6,130.1		4.7%		275.1		97%				20%

		Corporate				5.4										792.8						781.5						(11.3)								838.4						824.1						(14.3)				Corporate				806.5				792.8		781.5				838.4		824.1				1,631.2		1,605.6		-1.6%		-25.6		-9%				5%

		Wills (Recordation)				2.2										314.0						274.0						(40.0)								314.0						294.1						(19.9)				Wills				290.2				314.0		274.0				314.0		294.1				628.0		568.1		-9.5%		-59.9		-21%				2%

		Insurance				1.9										274.4						277.7						3.3								291.4						289.6						(1.8)				Insurance				261.9				274.4		277.7				291.4		289.6				565.8		567.3		0.3%		1.5		1%				2%

		All Other Revenue				5.0										733.8						687.8						(46.0)								748.6						710.8						(37.8)				All Other Revenue				690.1				733.8		687.8				748.6		710.8				1,482.4		1,398.6		-5.7%		-83.8		-30%				5%

		Total Revenues				100.0		%						$		14,583.5				$		14,717.4				$		133.9						$		15,303.1				$		15,452.2				$		149.1				Total				14,219.477				14,583.500		14,717.400				15,303.100		15,452.200				29,886.600		30,169.600		0.9%		283.0		100%				100%

		Percent Change for FY														2.6		%				3.5		%												4.9		%				5.0		%

		ABC Profits												$		46.2				$		46.2				$		0.0						$		49.3				$		47.8				$		(1.5)				ABC Profits				50.0				46.2		46.2				49.3		47.8				95.5		94.0		-1.6%		-1.5

		Sales Tax (0.25%)														208.9						217.3						8.4								215.8						225.1						9.3				Sales Tax (0.25%)				209.4				208.9		217.3				215.8		225.1				424.7		442.4		4.2%		17.7

		Transfers														159.3						163.9						4.6								179.8						213.0						33.2				Transfers				307.8				159.3		163.9				179.8		213.0				339.1		376.9		11.1%		37.8

		Total Transfers												$		414.4				$		427.4				$		13.0						$		444.9				$		485.9				$		41.0				Total Transfers				567.190				414.400		427.400				444.900		485.900				859.300		913.300		6.3%		54.0

		Total General Fund												$		14,997.9				$		15,144.8				$		146.9						$		15,748.0				$		15,938.1				$		190.1				Total General Fund				14,786.667				14,997.900		15,144.800				15,748.000		15,938.100				30,745.900		31,082.900		1.1%		337.0

																																																				AST				223.8				0.0		0.0				0.0		0.0

																																																				Sales x AST				2,858.7				2,880.8		3,014.6				2,974.2		3,115.5

																																																				% change								0.8		5.5				3.2		3.3

																																																				Total x AST				13,995.6				14,583.5		14,717.4				15,303.1		15,452.2

																																																				% change								4.2		5.2				4.9		5.0

		2010-12 Biennium												Official						December						$ Change

		Total Revenues												$		29,886.6				$		30,169.6				$		283.0

		Total Transfers														859.3						913.3						54.0

		Total General Fund												$		30,745.9				$		31,082.9				$		337.0





rev fc decomp

		OLD

						FY12

				Base Revenue Forecast

				GACRE Forecast		153.0

				Post-GACRE Adjustments:		39.6

				Total		192.6

				Policy Adjustments

				Accelerated Sales Tax		(50.0)

				Adjust Interest Income		8.3

				MCI Revenue Adjustment		(0.2)

				Racing Commission Revenue		(0.2)

				Sale of Property		(18.8)

				Total*		(60.8)

				Technical Budget Adjustments

				Transfers Per Appropriations Act		(47.7)

				Total		(47.7)

				December Forecast Revision		84.1

				Accelerated Sales Tax		-50.0

				Adjust Interest Income		8.3

				Transportation Sales Tax Change		0.0

				Earned Income Tax Credit (conformity)		0.0

				Long Term Care Insurance Tax Credit		0.0

				Section 199 Domestic Production		0.0

				Private School Tax Credit		0.0

				Research and Technology Tax Credit		0.0

				MCI Revenue Adjustment		-0.2

				DOA Small Purchase Card Rebate		0.0

				Treasury Fees		0.0

				DOLI VA Voluntary Protection Program		0.0

				DEMS Charge Employees for Background Checks		0.0

				Small Business Tax Credit		0.0

				Racing Commission Revenue		-0.2

				Sale of Property		-18.8





ytd rev w nov std

																Percent Growth over Prior Year

								As a %

								of Total								Nov YTD								November				Official												December																Dec-Jun Req'd												FY12 Forecast						YTD														Required to Meet

				Major Source				Revenues								Actual								Revision				Estimate						Variance						Estimate										Variance						Meet Dec Est.												Official		December				FY12		FY11		FY09				FY11act		FY09				FY12		FY11		FY09		FY13

				Withholding				63.9		%						5.4		%				$		0.0				3.4		%				0.0		%				3.8		%								1.6		%				2.9		%								Withholding		9,958.0		10,006.0				3,954.6		3,752.9						9,635.100						6,051.4		5,882.2

				Nonwithholding				14.3								15.7								0.0				2.1						0.0						12.6										3.1						11.9										Nonwithholding		2,223.6		2,452.2				455.4		393.6						2,178.600						1,996.8		1,785.0

				Refunds				(11.9)								(15.1)								0.0				(0.9)						0.0						3.0										(18.1)						5.6										Refunds		-1,852.0		-1,925.2				-201.2		-236.9						-1,869.300						-1,724.0		-1,632.4

				Net Individual				66.2								7.7								0.0				3.9						0.0						5.9										1.8						4.8										Net Individual		10,329.6		10,533.0				4,208.8		3,909.7						9,944.300						6,324.2		6,034.7

				Sales				20.0								5.4								0.0				3.4						0.0						1.8										3.6						(0.3)										Sales		3,115.5		3,066.0				1,135.7		1,077.1						3,012.400						1,930.3		1,935.3

				Corporate				5.3								(0.7)								0.0				1.1						0.0						0.7										(1.4)						1.1										Corporate		831.6		827.8				194.0		195.4						822.300						633.8		626.9

				Wills (Recordation)				1.9								2.4								0.0				3.3						0.0						10.8										(8.4)						17.2										Wills		301.1		322.9				129.7		126.7						291.500						193.2		164.8

				Insurance				1.9								0.0								0.0				2.9						0.0						2.0										(2.0)						2.0										Insurance		289.6		287.3				0.0		0.0						281.563						287.3		281.6

				All Other Revenue				4.7								2.6								0.0				5.7						0.0						0.2										2.4						(1.0)										All Other Revenue		727.4		689.6				235.0		229.0						688.200						454.6		459.2

				Total				100.0		%						6.6		%				$		0.0				3.7		%				0.0		%				4.6		%								2.0		%				3.4		%								Total		15,594.800		15,726.600				5,903.2		5,537.9						15,040.200						9,823.4		9,502.476				16,246.5

																																																																																												HMOF		54.4

																																																																		AST				50				153.9		182.2						-7.855										AST

				Sales x AST *												2.4		%				$		0.0				2.5		%				0.0		%				2.5		%								(0.1)		%				2.5		%

				Total x AST *												5.9		%				$		0.0				3.5		%				0.0		%				4.7		%								1.2		%				4.0		%								Sales x AST		3,078.400		3,078.900				1,289.6		1,259.4						3,004.545						1,789.3		1,745.2				3164.5		1.032

																																																																		Total x AST		15,557.700		15,739.500				6,057.1341		5,720.1320						15,032.345						9,682.4		9,312.2				15,739.500

				* Adjusted for the accelerated sales tax program in fiscal year 2010.																																																																		15,726.600																								16,257.7

																																																																																														3.4%

																0.662
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growth

		

						As a % of Total Revenues

														Fiscal Year 2012																																		Actual				Official		December				FY12 off fc

		Major Source												Official						% Growth						December						% Growth						$ Change										FY11				FY12		FY12				% of total

		Withholding				62.0		%						$		9,958.0				3.4		%				$		10,006.0				3.8		%				$		48.0				Withholding				9,635.1				9,958.0		10,006.0				62.0%

		Nonwithholding *				13.8										2,223.6				2.1								2,452.2				12.6								228.6				Nonwithholding				2,178.6				2,223.6		2,452.2				13.8%

		Refunds				(11.5)										(1,852.0)				(0.9)								(1,925.2)				3.0								(73.2)				Refunds				-1,869.3				-1,852.0		-1,925.2				-11.5%

		Net Individual				64.3		%						$		10,329.6				3.9		%				$		10,533.0				5.9		%				$		203.4				Net Individual				9,944.4				10,329.6		10,533.0				64.3%

		Sales *				19.4		%						$		3,115.5				3.4		%				$		3,066.0				1.8		%				$		(49.5)				Sales				3,012.4				3,115.5		3,066.0				19.4%

		Corporate *				5.2										831.6				1.1								827.8				0.7								(3.8)				Corporate				822.3				831.6		827.8				5.2%

		Wills (Recordation)				1.9										301.1				3.3								322.9				10.8								21.8				Wills				291.5				301.1		322.9				1.9%

		Insurance				1.8										289.6				2.8								287.3				2.0								(2.3)				Insurance				281.6				289.6		287.3				1.8%

		All Other Revenue *				4.5										728.2				5.8								689.6				0.2								(38.6)				All Other Revenue				688.2				728.2		689.6				4.5%

		Total Revenues				97.1		%						$		15,595.6				3.7		%				$		15,726.6				4.6		%				$		131.0				Total (Base)				15,040.2				15,595.600		15,726.600				97.1%

		ABC Profits				0.3								$		47.8				(5.3)		%				$		53.3				5.5		%				$		5.5				ABC Profits				50.5				47.8		53.3				0.3%

		Sales Tax (0.25%)				1.4										225.1				10.3								216.1				5.9								(9.0)				Sales Tax (0.25%)				204.0				225.1		216.1				1.4%

		Transfers				1.2										195.7				24.2								151.5				(3.9)								(44.2)				Transfers				157.6				195.7		151.5				1.2%

		Total Transfers				2.9		%						$		468.6				13.7		%				$		420.9				2.1		%				$		(47.7)				Total Transfers				412.1				468.6		420.9				2.9%

		Total General Fund				100.0		%						$		16,064.2				4.0		%				$		16,147.5				4.5		%				$		83.3				Total General Fund				15,452.3				16,064.2		16,147.5				100.0%

		* Projected revenue gains from tax amnesty and the accelerated sales tax program have been removed from forecast amounts.
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Official and December Standard General Fund Forecasts
(Dollars in Millions)

Major Sources Actual Official Change
Withholding $12,540.5 5.4 % $12,870.2 $13,013.9 $143.7 2.6 % 3.8
Nonwithholding 3,472.9 15.1 3,368.3 4,001.0 632.7 (3.0) 15.2
Refunds (1,907.6) 2.5 (2,054.7) (1,969.7) 85.0 7.7 3.3

Net Individual $14,105.8 8.1 % $14,183.8 $15,045.2 $861.4 0.6 % 6.7 %

Sales $3,461.8 3.1 % $3,547.3 $3,591.1 $43.8 2.5 % 3.7 %
Corporate 861.9 4.2 912.0 910.5 (1.5) 5.8 5.6
Wills (Recordation) 394.9 0.1 407.2 368.6 (38.6) 3.1 (6.7)
Insurance 337.9 (0.9) 376.6 395.3 18.7 11.4 17.0
All Other Revenue $ 718.5 (0.6) 746.8 739.9 (6.9) 3.9 3.0

Total Revenue $19,880.8 6.3 % $20,173.7 $21,050.6 $876.9 1.5 % 5.9 %

A.B.C. Profits $ $109.5 (0.9) % $109.8 $112.9 $3.1 0.3 % 3.1 %3 6 6 390 0
Sales Tax (0.375%) 376.6 2.9 386.7 390.0 3.3 2.7 3.6
Transfers 142.2 (19.6) 124.5 119.2 (5.3) (12.4) (16.2)

Total Transfers $ $628.3 (3.8) % $621.0 $622.1 $1.1 (1.2) % (1.0) %

TOTAL GENERAL FUND $ $20,509.0 6.0 % $20,794.7 $21,672.7 $878.0 1.4 % 5.7 %

Fiscal Year 2018 Fiscal Year 2019

12/18/2018

% Growth Over FY 18
% Growth December Official December
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				Table 3.3																																																				Table 3.3																																																																																																												Table 3.3																																																		Table 3.3

				The December and Official General Fund Forecast for Fiscal Year 2018																																																				The Official and December General Fund Forecast for Fiscal Year 2019																																																						The Official and November Standard General Fund Forecast for Fiscal Year 2013																																																						The Offical and December General Fund Forecast for Fiscal Year 2020																																																		The December General Fund Forecast for Fiscal Years 2020-2022																																										The November Standard General Fund Forecast for Fiscal Years 2017-2020																																		The November Standard General Fund Forecast for Fiscal Years 2017-2020

																						(Dollars in Millions)								(Dollars in Millions)																				6/7/18																																																						12/18/18																												(Dollars in Millions)																																																				(Dollars in Millions)																						December 18, 2018																										(Dollars in Millions)														December 18, 2018																				(Dollars in Millions)														December 18, 2018																				(Dollars in Millions)														December 18, 2018









												Fiscal Year 2015												Fiscal Year 2018																																								Fiscal Year 2018														Fiscal Year 2019																																								Fiscal Year 2013																																																										Fiscal Year 2020																										2018-2020 Biennium																				Fiscal Year 2021												Fiscal Year 2022												2020-2022 Biennium																																																						FY 17						FY 18						FY 19						FY 20

																		Ignore						As a % of Total General Fund																				% Growth Over FY 17																																																						% Growth Over FY 18																				ERROR:#REF!						0.0												% Growth Over FY 12																																				As a % of Total																% Growth Over FY19																																		December						% Growth Over FY 20						December						% Growth Over FY 21						December						% Growth Over 20-22														Fiscal Year						Fiscal Year						Fiscal Year						Fiscal Year																% Growth						% Growth						% Growth						% Growth

						Major Sources								Actual				% Growth												Official						Actual				Change				Official						Actual								Major Sources								Actual				% Growth														Official				December						Change				Official						December														Forecast						Forecast						Change						ERROR:#REF!						0.0																														Revenues				Official				December				Change				Official						December								Official				December				Change												Forecast												Forecast												Forecast																				2017						2018						2019						2020																Over FY 16						Over FY 17						Over FY 18						Over FY 19

																																																																																																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																																																																																																										0.0

						Withholding								$11,895.4				ERROR:#DIV/0!						61.5%						$12,313.3						$12,540.5				$227.2				3.5		%				5.4		%						Withholding								$12,540.5				5.4		%				24,435.9		61.9%						$12,870.2						$13,013.9				$143.7				2.6		%				3.8												Withholding				12,870.2						13,013.9						143.7				2.6						3.8																								Withholding						60.7%				$13,368.5				$13,539.7				$171.2				3.9		%				4.0		%						$26,238.7				$26,553.6				$314.9						Withholding						$		14,039.8				3.7		%				$		14,607.4				4.0		%				$		28,647.2				7.9		%										Withholding				15,181.0						15,764.7						16,353.9						16,952.8												Withholding		3.9						3.8						3.7						3.7

																								0.0																																																						0.0																																										0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																																																																																																										0.0

						Nonwithholding								3,018.5				ERROR:#DIV/0!						15.6						3,147.3						3,472.9				325.6				4.3						15.1								Nonwithholding								3,472.9				15.1						6,491.3		0.0		ERROR:#DIV/0!				3,368.3						4,001.0				632.7				(3.0)						15.2												Nonwithholding				3,368.3						4,001.0						632.7				(3.0)						15.2																								Nonwithholding						18.5				3,635.0				4,118.1				483.1				7.9						2.9								7,003.3				8,119.1				1,115.8						Nonwithholding								4,289.0				4.1								4,477.1				4.4								8,766.1				8.0												Nonwithholding				4,699.7						4,915.2						5,194.8						5,213.7												Nonwithholding		5.0						4.6						5.7						0.4

																																																																												0.0		0.0		0.0																																																																																												0.0

						Refunds								(1,861.0)				13.8						(9.6)						(1,968.7)						(1,907.6)				61.1				5.8						2.5								Refunds								(1,907.6)				2.5						(3,768.6)		0.0		16.3				(2,054.7)						(1,969.7)				85.0				7.7						3.3										Refunds						(2,054.7)						(1,969.7)						85.0				7.7						3.3																								Refunds						(10.2)				(2,147.3)				(2,277.3)				(130.0)				4.5						15.6								(4,202.0)				(4,247.0)				(45.0)						Refunds								(2,402.4)				5.5								(2,495.9)				3.9								(4,898.3)				15.3										Refunds						(2,595.7)						(2,693.9)						(2,853.7)						(2,929.6)										Refunds				4.0						3.8						5.9						2.7

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0%																																																																												0.0

								Net Individual						13,052.9				59.5						67.5%						$13,491.9						$14,105.8				$613.9				3.4		%				8.1		%								Net Individual						$14,105.8				8.1		%				27,158.7		0.0		67.5				$14,183.8						$15,045.2				$861.4				0.6		%				6.7		%								Net						14,183.8						15,045.2						861.4				0.6						6.7																										Net Individual				68.9%				$14,856.2				$15,380.5				$524.3				4.7						2.2								$29,040.0				$30,425.7				$1,385.7								Net Individual				$		15,926.4				3.5						$		16,588.6				4.2						$		32,515.0				6.9										Net						17,285.0						17,986.0						18,695.0						19,236.9										Net				4.2						4.1						3.9						2.9

																																																																												0.0		0.0		0.0

						Sales								3,357.1				38.9						17.4%						$3,458.2						$3,461.8				$3.6				3.0		%				3.1		%						Sales								$3,461.8				3.1		%				6,818.8		0.0		42.1				$3,547.3						$3,591.1				$43.8				2.5		%				3.7		%						State Sales & Use Tax								3,547.3						3,591.1						43.8				2.5						3.7																								Sales						16.7%				$3,625.2				$3,731.1				$105.9				2.2						3.9								$7,172.5				$7,322.2				$149.7						State Sales & Use Tax						$		3,844.2				3.0						$		3,933.4				2.3						$		7,777.6				6.2								State Sales & Use Tax								4,023.6						4,112.8						4,203.9						4,299.1								State Sales & Use Tax						2.3						2.2						2.2						2.3

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Corporate						$		827.0				21.6		%				4.3						874.0						861.9				(12.1)				5.7						4.2								Corporate								861.9				4.2						1,688.9		0.0		25.8				912.0						910.5				(1.5)				5.8						5.6								Corporate Income						$		912.0				$		910.5				$		(1.5)				5.8		%				5.6		%																						Corporate						4.7				926.4				1,043.5				117.1				1.6						14.6								1,838.4				1,954.0				115.6						Corporate Income								1,085.0				4.0								1,226.4				13.0								2,311.4				18.3								Corporate Income						$		1,379.4				$		1,401.9				$		1,407.5				$		1,449.9								Corporate Income						12.5		%				1.6		%				0.4		%				3.0		%

																																																																												0.0		0.0		0.0																																								0.0																																																				0.0

						Wills (Recordation)								394.4				69.3						2.0						407.2						394.9				(12.3)				3.3						0.1								Wills (Recordation)								394.9				0.1						789.3		0.0		69.4				407.2						368.6				(38.6)				3.1						(6.7)								Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				3.1						(6.7)																								Wills (Recordation)						1.7				407.2				368.6				(38.6)				0.0						0.0								814.4				737.2				(77.2)						Wills (Recordation)								368.6				0.0								368.6				0.0								737.2				0.0								Wills, Suits, Deeds, & Contract Fees								368.6						368.6						368.6						368.6								Wills, Suits, Deeds, & Contract Fees						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0																																																																												0.0

						Insurance								340.9				75.2						1.8						362.1						337.9				(24.2)				6.2						(0.9)								Insurance								337.9				(0.9)						678.9		0.0		74.3				376.6						395.3				18.7				11.4						17.0								Insurance Company Premiums								376.6						395.3						18.7				11.4						17.0																								Insurance						1.8				397.6				410.3				12.7				5.6						3.8								774.2				805.6				31.4						Insurance								412.9				0.6								435.9				5.6								848.8				5.4								Insurance Company Premiums								453.6						472.7						491.1						510.9								Insurance Company Premiums						4.1						4.2						3.9						4.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0																																																																												0.0

						All Other Revenue						$		722.9				(4.0)		%				3.7						734.8						718.5				(16.3)				1.6						(0.6)								All Other Revenue						$		718.5				(0.6)						1,441.4		0.0		(4.6)				746.8						739.9				(6.9)				3.9						3.0								Total Misc. Taxes and Other Revenues						$		746.8				$		739.9				$		(6.9)				3.9		%				3.0		%																						All Other Revenue						3.4				763.6				755.0				(8.6)				2.2						2.0								1,510.4				1,494.9				(15.5)						All Other Revenue								763.6				1.1								772.0				1.1								1,535.6				2.7								Total Misc. Taxes and Other Revenues						$		772.0				$		772.0				$		772.0				$		772.0								Total Misc. Taxes and Other Revenues						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0

				MISCELLANEOUS TAXES AND OTHER REVENUES																																																				MISCELLANEOUS TAXES AND OTHER REVENUES																				0.0		0.0		0.0																														MISCELLANEOUS TAXES AND OTHER REVENUES																																																						MISCELLANEOUS TAXES AND OTHER REVENUES								0.0%																																										MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																		MISCELLANEOUS TAXES AND OTHER REVENUES

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Alcoholic Beverage State Tax						$		180.7				1.8		%										189.7				$		191.0				1.3				5.0		%				5.7		%						Alcoholic Beverage State Tax						$		191.0				5.7		%				371.6		0.0		7.5				197.5				$		199.1				1.6				4.1		%				4.3		%						Alcoholic Beverage State Tax						$		197.5				$		199.1				$		1.6				3.4		%				4.3		%																						Alcoholic Beverage State Tax						0.9%				205.9				207.5				1.6				4.3		%				4.2		%						403.4				406.6				3.2						Alcoholic Beverage State Tax						$		215.7				12.9		%				$		224.1				3.9		%				$		439.8				18.3		%						Alcoholic Beverage State Tax						$		224.1				$		224.1				$		224.1				$		224.1								Alcoholic Beverage State Tax						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Bank Franchise Tax								22.0				89.9												22.0						24.0				2.0				(0.2)						8.7								Bank Franchise Tax								24.0				8.7						46.0		0.0		98.5				22.0						24.0				2.0				0.0						0.2								Bank Franchise Tax								22.0						24.0						2.0				(8.2)						0.2																								Bank Franchise Tax						0.1%				22.0				24.0				2.0				0.0						0.0								44.0				48.0				4.0						Bank Franchise Tax								24.0				0.2								24.0				0.0								48.0				4.4								Bank Franchise Tax								24.0						24.0						24.0						24.0								Bank Franchise Tax						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Beer & Beverage Excise Tax								41.7				9.3												42.3						40.9				(1.4)				1.5						(2.0)								Beer & Beverage Excise Tax								40.9				(2.0)						82.5		0.0		7.3				42.3						40.9				(1.4)				0.0						0.1								Beer & Beverage Excise Tax								42.3						40.9						(1.4)				3.5						0.1																								Beer & Beverage Excise Tax						0.2%				42.3				40.9				(1.4)				0.0						0.0								84.6				81.8				(2.8)						Beer & Beverage Excise Tax								40.9				0.1								40.9				0.0								81.8				(0.9)								Beer & Beverage Excise Tax								40.9						40.9						40.9						40.9								Beer & Beverage Excise Tax						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!																														0.0%																																																																												0.0

						Corporate Franchise & Charter Fees								53.4				74.3												51.2						53.6				2.4				(4.0)						0.5								Corporate Franchise & Charter Fees								53.6				0.5						107.0		0.0		74.8				51.2						53.7				2.5				0.0						0.1								Corporate Franchise & Charter Fees								51.2						53.7						2.5				(4.5)						0.1																								Corporate Franchise & Charter Fees						0.2%				51.2				53.7				2.5				0.0						0.0								102.4				107.4				5.0						Corporate Franchise & Charter Fees								53.7				0.1								53.7				0.0								107.4				0.4								Corporate Franchise & Charter Fees								53.7						53.7						53.7						53.7								Corporate Franchise & Charter Fees						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Excess & Other Fees from Officers								(7.9)				(55.1)												(7.9)						(7.7)				0.2				0.4						3.5								Excess & Other Fees from Officers								(7.7)				3.5						(15.6)		0.0		(51.6)				(7.9)						(7.6)				0.3				0.0						0.8								Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				3.2						(0.8)																								Excess & Other Fees from Officers						-0.0%				(7.9)				(7.6)				0.3				0.0						0.0								(15.8)				(15.2)				0.6						Excess & Other Fees from Officers								(7.6)				(0.8)								(7.6)				0.0								(15.2)				(2.5)								Excess & Other Fees from Officers								(7.6)						(7.6)						(7.6)						(7.6)								Excess & Other Fees from Officers						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Estate & Gifts								8.2				58.8												0.8						0.9				0.1				(90.2)						(88.6)								Estate & Gifts								0.9				(88.6)						9.1		0.0		(29.9)				0.0						0.0				0.0				(100.0)						(100.0)								Estate & Gifts								0.0						0.0						0.0				(100.0)						(100.0)																								Estate & Gifts						0.0%				0.0				0.0				0.0				n/a						n/a								0.0				0.0				n/a						Estate & Gifts								0.0				n/a								0.0				n/a								0.0				n/a								Estate & Gifts								0.0						0.0						0.0						0.0								Estate & Gifts

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Institutional Revenues								2.3				(0.9)												2.1						2.8				0.7				(7.0)						22.1								Institutional Revenues								2.8				22.1						5.0		0.0		21.1				2.1						2.6				0.5				0.0						(5.7)								Institutional Revenues								2.1						2.6						0.5				(23.9)						(5.7)																								Institutional Revenues						0.0%				2.1				2.6				0.5				0.0						0.0								4.2				5.2				1.0						Institutional Revenues								2.6				(5.7)								2.6				0.0								5.2				3.6								Institutional Revenues								2.6						2.6						2.6						2.6								Institutional Revenues						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Interest & Rents								56.0				(6.6)												68.1						61.7				(6.4)				21.7						10.3								Interest & Rents								61.7				10.3						117.7		0.0		3.7				66.5						68.8				2.3				(2.3)						11.4								Interest & Rents								66.5						68.8						2.3				7.7		%				11.4																								Interest & Rents						0.3%				73.0				74.8				1.8				9.8						8.7								139.5				143.6				4.1						Interest & Rents								74.8				21.1								74.8				0.0								149.6				27.1								Interest & Rents								74.8						74.8						74.8						74.8								Interest & Rents						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Licenses & Permits								4.2				(75.0)												4.2						4.0				(0.2)				0.9						(3.7)								Licenses & Permits								4.0				(3.7)						8.2		0.0		(78.7)				4.2						4.1				(0.1)				0.0						2.3								Licenses & Permits								4.2						4.1						(0.1)				4.8		%				2.3																								Licenses & Permits						0.0%				4.2				4.1				(0.1)				0.0						0.0								8.4				8.2				(0.2)						Licenses & Permits								4.1				2.3								4.1				0.0								8.2				0.4								Licenses & Permits								4.1						4.1						4.1						4.1								Licenses & Permits						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Miscellaneous Taxes and Penalties								237.3				38.5												231.5						229.2				(2.3)				(2.4)						(3.4)								Miscellaneous Taxes and Penalties								229.2				(3.4)						466.4		0.0		35.1				234.9						232.0				(2.9)				1.5						1.2								Miscellaneous Taxes and Penalties								234.9						232.0						(2.9)				2.5		%				1.2																								Miscellaneous Taxes and Penalties						1.0%				240.3				232.7				(7.6)				2.3						0.3								475.2				464.7				(10.5)						Miscellaneous Taxes and Penalties								233.1				1.7								233.1				0.0								466.2				(0.0)								Miscellaneous Taxes and Penalties								233.1						233.1						233.1						233.1								Miscellaneous Taxes and Penalties						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Other Miscellaneous Revenues								30.1				(33.8)												32.8						19.4				(13.4)				8.9						(35.4)								Other Miscellaneous Revenues								19.4				(35.4)						49.6		0.0		(69.3)				36.0						23.6				(12.4)				9.8						21.4								Other Miscellaneous Revenues								36.0						23.6						(12.4)				85.1		%				21.4																								Other Miscellaneous Revenues						0.1%				32.5				23.6				(8.9)				(9.7)						0.0								68.5				47.2				(21.3)						Other Miscellaneous Revenues								23.6				21.4								23.6				0.0								47.2				(4.8)								Other Miscellaneous Revenues								23.6						23.6						23.6						23.6								Other Miscellaneous Revenues						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Public Service GR / Consumption Tax								95.1				(22.7)												98.0						98.7				0.7				3.1						3.8								Public Service GR / Consumption Tax								98.7				3.8						193.8		0.0		(19.0)				98.0						98.7				0.7				0.0						0.0								Public Service GR / Consumption Tax								98.0						98.7						0.7				(0.7)		%				0.0																								Public Service GR / Consumption Tax						0.4%				98.0				98.7				0.7				0.0						0.0								196.0				197.4				1.4						Public Service GR / Consumption Tax								98.7				0.0								98.7				0.0								197.4				1.9								Public Service GR / Consumption Tax								98.7						98.7						98.7						98.7								Public Service GR / Consumption Tax						0.0						0.0						0.0						0.0

						Total Revenue								$18,695.1										96.6%						$19,328.2						$19,880.8				$552.6				3.4		%				6.3		%						Total Revenue								$19,880.8				6.3		%				38,575.9		0.0		6.3				$20,173.7						$21,050.6				$876.9				1.5		%				5.9		%																																																												Total Revenue						97.2%				$20,976.2				$21,689.0				$712.8				4.0		%				3.0		%						$41,149.9				$42,739.6				$1,589.7						Total Revenue								$22,400.7				3.3		%						$23,324.9				4.1		%						45,725.6				7.0		%

																																																																												0.0		0.0		0.0																																																																																												0.0%

				TOTAL GF REVENUES								$		ERROR:#REF!				44.5		%				$						ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%																				TOTAL GF REVENUES								ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				TOTAL GF REVENUES								$		ERROR:#REF!				ERROR:#REF!		%				$		ERROR:#REF!				ERROR:#REF!		%				$		ERROR:#REF!				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!						TOTAL GF REVENUES								ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%

																																																																												0.0		0.0		0.0																																																																																												0.0%

				TRANSFERS																																																				TRANSFERS																				0.0		0.0		0.0																														TRANSFERS																																																						TRANSFERS								0.0%																																										TRANSFERS																																												TRANSFERS																																		TRANSFERS

																																																																												0.0		0.0		0.0

						A.B.C. Profits						$		$110.5				3.0		%				0.6						$104.1						$109.5				$5.4				(5.8)		%				(0.9)		%						A.B.C. Profits						$		$109.5				(0.9)		%				220.0		0.0		2.1				$109.8						$112.9				$3.1				0.3		%				3.1		%						A.B.C. Profits						$		109.8				$		112.9				$		3.1				0.3		%				3.1		%																						A.B.C. Profits						0.5				$115.5				$117.2				$1.7				5.2		%				3.8		%						$225.3				$230.1				$4.8						A.B.C. Profits						$		118.4				1.0		%				$		122.2				3.2		%				$		240.6				4.6		%						A.B.C. Profits						$		122.2				$		122.2				$		122.2				$		122.2								A.B.C. Profits						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0																																																								ERROR:#DIV/0!												ERROR:#DIV/0!								0.0				ERROR:#DIV/0!																																																ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

						Lottery Proceeds Fund								0.0				ERROR:#REF!												0.0						0.0				0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0				ERROR:#DIV/0!						0.0		0.0		ERROR:#REF!				0.0						0.0				0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0				ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																						Lottery Proceeds Fund						0.0				0.0				0.0				0.0				n/a						n/a								0.0				0.0				0.0						Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0						0.0								Lottery Proceeds Fund						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

																																				376.6																														376.6										376.6		0.0		0.0										390.0																														0.0						390.0										(100.0)		%				3.6		%																												0.0																																																																												0.0

						Sales Tax (0.375%)								365.9				ERROR:#DIV/0!						1.9						379.1						376.6				(2.5)				3.6						2.9								Sales Tax (0.375%)								376.6				2.9						742.5		0.0		ERROR:#DIV/0!				386.7						390.0				3.3				2.7						3.6								Sales Tax (0.25%)								386.7						390.0						3.3				2.7						3.6																								Sales Tax (0.375%)						1.8				395.2				409.3				14.1				2.2						4.9								781.9				799.3				17.4						Sales Tax (0.375%)								408.3				(0.2)								418.0				2.4								826.3				3.4								Sales Tax (0.25%)								427.8						437.5						447.4						457.5								Sales Tax (0.25%)						2.3						2.3						2.3						2.3

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0																																																																												0.0

						Transfers								176.9				90.4						0.9						142.1						142.2				0.1				(19.7)						(19.6)								Transfers								142.2				(19.6)						319.1		0.0		70.8				124.5						119.2				(5.3)				(12.4)						(16.2)								Transfers Per Appropriations Act								124.5						119.2						(5.3)				(12.4)						(16.2)																								Transfers Per Act						0.5				120.3				103.8				(16.5)				(3.4)						(12.9)								244.8				223.0				(21.8)						Transfers Per Act								115.0				10.8								115.0				0.0								230.0				3.1								Transfers Per Appropriations Act								115.0						115.0						115.0						115.0								Transfers Per Appropriations Act						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0

						Total Transfers						$		$   653.3				45.9		%				3.4%						$625.3						$628.3				$3.0				(4.3)		%				(3.8)		%						Total Transfers						$		$628.3				(3.8)		%				1,281.6		0.0		42.1				$621.0						$622.1				$1.1				(1.2)		%				(1.0)		%						Total Transfers						$		621.0				$		622.1				$		1.1				(1.2)		%				(1.0)		%																						Total Transfers						2.8%				$631.0				$630.3				($0.7)				1.6		%				1.3		%						$1,252.0				$1,252.4				$0.4						Total Transfers						$		641.7				1.8		%				$		655.2				2.1		%				$		1,296.9				3.6		%						Total Transfers						$		665.0				$		674.7				$		684.6				$		694.7								Total Transfers						1.5		%				1.5		%				1.5		%				1.5		%

																																																																												0.0		0.0		0.0

						TOTAL GENERAL FUND						$		19,348.4				44.6		%				100.0%						$19,953.5						$20,509.0				$555.5				3.1		%				6.0		%						TOTAL GENERAL FUND						$		$20,509.0				6.0		%				39,857.4		0.0		50.6				$20,794.7						$21,672.7				$878.0				1.4		%				5.7		%				TOTAL GENERAL FUND								$		20,794.7				$		21,672.7				$		878.0				1.4		%				5.7		%																						TOTAL GENERAL FUND						100.0%				$21,607.2				$22,319.3				$712.1				3.9		%				3.0		%						$42,401.9				$43,992.0				$1,590.1						TOTAL GENERAL FUND						$		23,042.4				3.2		%				$		23,980.1				4.1		%				$		47,022.5				6.9		%				TOTAL GENERAL FUND								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!						TOTAL GENERAL FUND								ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%







																																																																																																																																																																																																																																																																				$ Change From Previous Year						$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!



																																																																																																																																																																																																																																																																		TOTAL BIENNIUM GENERAL FUND														$		ERROR:#REF!										$		ERROR:#REF!



																																																																																																																																																																																																																																																																				$ Change From Previous Biennium												$		ERROR:#REF!										$		ERROR:#REF!

																																																																																																																																																																																																																																																																				% Growth From Previous Biennium														ERROR:#REF!												ERROR:#REF!		%
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												Fiscal Year 2017												Fiscal Year 2018																																						Fiscal Year 2019																																												Fiscal Year 2020																														2018-2020 Biennium																								Fiscal Year 2021												Fiscal Year 2022												2020-2022 Biennium																																																						FY 23						FY 24						FY 25						FY 26

																								Official																		% Growth Over FY 17																				Offical						December												% Growth Over FY 18																										Official						December												% Growth Over FY 19												Official						December																		December						% Growth Over FY 20						December						% Growth Over FY 21						December						% Growth Over 18-20														Fiscal Year						Fiscal Year						Fiscal Year						Fiscal Year																% Growth						% Growth						% Growth						% Growth

												Actual						% Growth						Forecast						Actual						Change						Official						Actual														Forecast						Forecast						Change						Offical						December																				Forecast						Forecast						Change						Official						December						Forecast						Forecast						Change												Forecast												Forecast												Forecast																				2023						2024						2025						2026																Over FY 22						Over FY 23						Over FY 24						Over FY 25



				MAJOR TAX SOURCES																																																		MAJOR TAX SOURCES																																												MAJOR TAX SOURCES																																																						MAJOR TAX SOURCES																																												MAJOR TAX SOURCES																																		MAJOR TAX SOURCES



						Corporate Income						$		827.0				8.1		%				$		874.0				$		861.9				$		(12.1)				5.7		%				4.2		%						Corporate Income						$		912.0				$		910.5				$		(1.5)				5.8		%				5.6		%												Corporate Income						$		926.4				$		1,043.5				$		117.1				1.6		%				14.6		%				$		1,838.4				$		1,954.0				$		115.6				Corporate Income						$		1,085.0				4.0		%				$		1,226.4				13.0		%				$		2,311.4				18.3		%						Corporate Income						$		1,379.4				$		1,401.9				$		1,407.5				$		1,449.9								Corporate Income						12.5		%				1.6		%				0.4		%				3.0		%



						Individual Income Tax:																																																		Individual Income Tax:																																												Individual Income Tax:																																																						Individual Income Tax:																																												Individual Income Tax:																																		Individual Income Tax:



								Gross						14,913.9				3.7								15,460.6						16,013.4						552.8				3.7						7.4										Gross						16,238.5						17,014.9						776.4				1.4						6.3																Gross						17,003.5						17,657.8						654.3				4.7						3.8								33,242.0						34,672.7						1,430.7						Gross						18,328.8				3.8								19,084.5				4.1								37,413.3				7.9										Gross						19,880.7						20,679.9						21,548.7						22,166.5										Gross				4.2						4.0						4.2						2.9

																																																																																																																																																																																										0.0

										Withholding				11,895.4				5.2								12,313.3						12,540.5						227.2				3.5						5.4												Withholding				12,870.2						13,013.9						143.7				2.6						3.8																		Withholding				13,368.5						13,539.7						171.2				3.9						4.0								26,238.7						26,553.6						314.9								Withholding				14,039.8				3.7								14,607.4				4.0								28,647.2				7.9												Withholding				15,181.0						15,764.7						16,353.9						16,952.8												Withholding		3.9						3.8						3.7						3.7

																																																																																																																																																																																										0.0

										Nonwithholding				3,018.5				(1.7)								3,147.3						3,472.9						325.6				4.3						15.1												Nonwithholding				3,368.3						4,001.0						632.7				(3.0)						15.2																		Nonwithholding				3,635.0						4,118.1						483.1				7.9						2.9								7,003.3						8,119.1						1,115.8								Nonwithholding				4,289.0				4.1								4,477.1				4.4								8,766.1				8.0												Nonwithholding				4,699.7						4,915.2						5,194.8						5,213.7												Nonwithholding		5.0						4.6						5.7						0.4

																																																																																																																																																																																										0.0

								Refunds						(1,861.0)				2.2								(1,968.7)						(1,907.6)						61.1				5.8						2.5										Refunds						(2,054.7)						(1,969.7)						85.0				7.7						3.3																Refunds						(2,147.3)						(2,277.3)						(130.0)				4.5						15.6								(4,202.0)						(4,247.0)						(45.0)						Refunds						(2,402.4)				5.5								(2,495.9)				3.9								(4,898.3)				15.3										Refunds						(2,595.7)						(2,693.9)						(2,853.7)						(2,929.6)										Refunds				4.0						3.8						5.9						2.7

																																																																																																																																																																																										0.0

								Net						13,052.9				4.0								13,491.9						14,105.8						613.9				3.4						8.1										Net						14,183.8						15,045.2						861.4				0.6						6.7																Net						14,856.2						15,380.5						524.3				4.7						2.2								29,040.0						30,425.7						1,385.7						Net						15,926.4				3.5								16,588.6				4.2								32,515.0				6.9										Net						17,285.0						17,986.0						18,695.0						19,236.9										Net				4.2						4.1						3.9						2.9

																																																																																																																																																																																										0.0

						Insurance Company Premiums								340.9				0.5								362.1						337.9						(24.2)				6.2						(0.9)								Insurance Company Premiums								376.6						395.3						18.7				11.4						17.0														Insurance Company Premiums								397.6						410.3						12.7				5.6						3.8								774.2						805.6						31.4				Insurance Company Premiums								412.9				0.6								435.9				5.6								848.8				5.4								Insurance Company Premiums								453.6						472.7						491.1						510.9								Insurance Company Premiums						4.1						4.2						3.9						4.0

																																																																																																																																																																																										0.0

						State Sales & Use Tax								3,357.1				1.9								3,458.2						3,461.8						3.6				3.0						3.1								State Sales & Use Tax								3,547.3						3,591.1						43.8				2.5						3.7														State Sales & Use Tax								3,625.2						3,731.1						105.9				2.2						3.9								7,172.5						7,322.2						149.7				State Sales & Use Tax								3,844.2				3.0								3,933.4				2.3								7,777.6				6.2								State Sales & Use Tax								4,023.6						4,112.8						4,203.9						4,299.1								State Sales & Use Tax						2.3						2.2						2.2						2.3

																																																																																																																																																																																										0.0

						Wills, Suits, Deeds, & Contract Fees								394.4				6.9								407.2						394.9						(12.3)				3.3						0.1								Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				3.1						(6.7)														Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				0.0						0.0								814.4						737.2						(77.2)				Wills, Suits, Deeds, & Contract Fees								368.6				0.0								368.6				0.0								737.2				0.0								Wills, Suits, Deeds, & Contract Fees								368.6						368.6						368.6						368.6								Wills, Suits, Deeds, & Contract Fees						0.0						0.0						0.0						0.0



						Total Major Tax Sources						$		17,972.2				3.7		%				$		18,593.4				$		19,162.3				$		568.9				3.5		%				6.6		%						Total Major Tax Sources						$		19,426.9				$		20,310.7				$		883.8				1.4		%				6.0		%												Total Major Tax Sources						$		20,212.6				$		20,934.0				$		721.4				4.0		%				3.1		%				$		39,639.5				$		41,244.7				$		1,605.2				Total Major Tax Sources						$		21,637.1				3.4		%				$		22,552.9				4.2		%				$		44,190.0				7.1		%						Total Major Tax Sources						$		23,510.2				$		24,342.0				$		25,166.1				$		25,865.4								Total Major Tax Sources						4.2		%				3.5		%				3.4		%				2.8		%



				MISCELLANEOUS TAXES AND OTHER REVENUES																																																		MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																																						MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																		MISCELLANEOUS TAXES AND OTHER REVENUES



						Alcoholic Beverage State Tax						$		180.7				3.1		%				$		189.7				$		191.0				$		1.3				5.0		%				5.7		%						Alcoholic Beverage State Tax						$		197.5				$		199.1				$		1.6				3.4		%				4.3		%												Alcoholic Beverage State Tax						$		205.9				$		207.5				$		1.6				4.3		%				4.2		%				$		403.4				$		406.6				$		3.2				Alcoholic Beverage State Tax						$		215.7				4.0		%				$		224.1				3.9		%				$		439.8				8.2		%						Alcoholic Beverage State Tax						$		224.1				$		224.1				$		224.1				$		224.1								Alcoholic Beverage State Tax						0.0		%				0.0		%				0.0		%				0.0		%

																																																																																								%																																																																																																		0.0

						Bank Franchise Tax								22.0				23.9								22.0						24.0						2.0				(0.2)						8.7								Bank Franchise Tax								22.0						24.0						2.0				(8.2)						0.2														Bank Franchise Tax								22.0						24.0						2.0				0.0						0.0								44.0						48.0						4.0				Bank Franchise Tax								24.0				0.0								24.0				0.0								48.0				0.0								Bank Franchise Tax								24.0						24.0						24.0						24.0								Bank Franchise Tax						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Beer & Beverage Excise Tax								41.7				(1.4)								42.3						40.9						(1.4)				1.5						(2.0)								Beer & Beverage Excise Tax								42.3						40.9						(1.4)				3.5						0.1														Beer & Beverage Excise Tax								42.3						40.9						(1.4)				0.0						0.0								84.6						81.8						(2.8)				Beer & Beverage Excise Tax								40.9				0.0								40.9				0.0								81.8				0.0								Beer & Beverage Excise Tax								40.9						40.9						40.9						40.9								Beer & Beverage Excise Tax						0.0						0.0						0.0						0.0

																																																																																																																																																																																										0.0

						Corporate Franchise & Charter Fees								53.4				(0.5)								51.2						53.6						2.4				(4.0)						0.5								Corporate Franchise & Charter Fees								51.2						53.7						2.5				(4.5)						0.1														Corporate Franchise & Charter Fees								51.2						53.7						2.5				0.0						0.0								102.4						107.4						5.0				Corporate Franchise & Charter Fees								53.7				0.0								53.7				0.0								107.4				0.0								Corporate Franchise & Charter Fees								53.7						53.7						53.7						53.7								Corporate Franchise & Charter Fees						0.0						0.0						0.0						0.0



						Excess & Other Fees from Officers								(7.9)				(7.9)								(7.9)						(7.7)						0.2				0.4						3.5								Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				3.2						(0.8)														Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				0.0						0.0								(15.8)						(15.2)						0.6				Excess & Other Fees from Officers								(7.6)				0.0								(7.6)				0.0								(15.2)				0.0								Excess & Other Fees from Officers								(7.6)						(7.6)						(7.6)						(7.6)								Excess & Other Fees from Officers						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Estate & Gifts								8.2				3,594.6								0.8						0.9						0.1				(90.2)						(88.6)								Estate & Gifts								0.0						0.0						0.0				n/a						n/a														Estate & Gifts								0.0						0.0						0.0				n/a						n/a								0.0						0.0						n/a				Estate & Gifts								0.0				n/a								0.0				n/a								0.0				n/a								Estate & Gifts								0.0						0.0						0.0						0.0								Estate & Gifts

																																																																																								%																																																																																																		0.0

						Institutional Revenues								2.3				(57.0)								2.1						2.8						0.7				(7.0)						22.1								Institutional Revenues								2.1						2.6						0.5				(23.9)						(5.7)														Institutional Revenues								2.1						2.6						0.5				0.0						0.0								4.2						5.2						1.0				Institutional Revenues								2.6				0.0								2.6				0.0								5.2				0.0								Institutional Revenues								2.6						2.6						2.6						2.6								Institutional Revenues						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Interest & Rents								56.0				6.4								68.1						61.7						(6.4)				21.7						10.3								Interest & Rents								66.5						68.8						2.3				7.7		%				11.4														Interest & Rents								73.0						74.8						1.8				9.8						8.7								139.5						143.6						4.1				Interest & Rents								74.8				0.0								74.8				0.0								149.6				4.2								Interest & Rents								74.8						74.8						74.8						74.8								Interest & Rents						0.0						0.0						0.0						0.0



						Licenses & Permits								4.2				0.9								4.2						4.0						(0.2)				0.9						(3.7)								Licenses & Permits								4.2						4.1						(0.1)				4.8		%				2.3														Licenses & Permits								4.2						4.1						(0.1)				0.0						0.0								8.4						8.2						(0.2)				Licenses & Permits								4.1				0.0								4.1				0.0								8.2				0.0								Licenses & Permits								4.1						4.1						4.1						4.1								Licenses & Permits						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Miscellaneous Taxes and Penalties								237.3				(1.3)								231.5						229.2						(2.3)				(2.4)						(3.4)								Miscellaneous Taxes and Penalties								234.9						232.0						(2.9)				2.5		%				1.2														Miscellaneous Taxes and Penalties								240.3						232.7						(7.6)				2.3						0.3								475.2						464.7						(10.5)				Miscellaneous Taxes and Penalties								233.1				0.2								233.1				0.0								466.2				0.3								Miscellaneous Taxes and Penalties								233.1						233.1						233.1						233.1								Miscellaneous Taxes and Penalties						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Other Miscellaneous Revenues								30.1				(22.3)								32.8						19.4						(13.4)				8.9						(35.4)								Other Miscellaneous Revenues								36.0						23.6						(12.4)				85.1		%				21.4														Other Miscellaneous Revenues								32.5						23.6						(8.9)				(9.7)						0.0								68.5						47.2						(21.3)				Other Miscellaneous Revenues								23.6				0.0								23.6				0.0								47.2				0.0								Other Miscellaneous Revenues								23.6						23.6						23.6						23.6								Other Miscellaneous Revenues						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Public Service GR / Consumption Tax								95.1				2.7								98.0						98.7						0.7				3.1						3.8								Public Service GR / Consumption Tax								98.0						98.7						0.7				(0.7)		%				0.0														Public Service GR / Consumption Tax								98.0						98.7						0.7				0.0						0.0								196.0						197.4						1.4				Public Service GR / Consumption Tax								98.7				0.0								98.7				0.0								197.4				0.0								Public Service GR / Consumption Tax								98.7						98.7						98.7						98.7								Public Service GR / Consumption Tax						0.0						0.0						0.0						0.0



						Total Misc. Taxes and Other Revenues						$		722.9				1.0		%				$		734.8				$		718.5				$		(16.3)				1.6		%				(0.6)		%						Total Misc. Taxes and Other Revenues						$		746.8				$		739.9				$		(6.9)				3.9		%				3.0		%												Total Misc. Taxes and Other Revenues						$		763.6				$		755.0				$		(8.6)				2.2		%				2.0		%				$		1,510.4				$		1,494.9				$		(15.5)				Total Misc. Taxes and Other Revenues						$		763.6				1.1		%				$		772.0				1.1		%				$		1,535.6				2.7		%						Total Misc. Taxes and Other Revenues						$		772.0				$		772.0				$		772.0				$		772.0								Total Misc. Taxes and Other Revenues						0.0		%				0.0		%				0.0		%				0.0		%



				TOTAL GF REVENUES								$		18,695.1				3.6		%				$		19,328.2				$		19,880.8				$		552.6				3.4		%				6.3		%				TOTAL GF REVENUES								$		20,173.7				$		21,050.6				$		876.9				1.5		%				5.9		%										TOTAL GF REVENUES								$		20,976.2				$		21,689.0				$		712.8				4.0		%				3.0		%				$		41,149.9				$		42,739.6				$		1,589.7		TOTAL GF REVENUES								$		22,400.7				3.3		%				$		23,324.9				4.1		%				$		45,725.6				7.0		%				TOTAL GF REVENUES								$		24,282.2				$		25,114.0				$		25,938.1				$		26,637.4						TOTAL GF REVENUES								4.1		%				3.4		%				3.3		%				2.7		%



				TRANSFERS																																																		TRANSFERS																																												TRANSFERS																																																						TRANSFERS																																												TRANSFERS																																		TRANSFERS



						A.B.C. Profits						$		110.5				27.7		%				$		104.1				$		109.5				$		5.4				(5.8)		%				(0.9)		%						A.B.C. Profits						$		109.8				$		112.9				$		3.1				0.3		%				3.1		%												A.B.C. Profits						$		115.5				$		117.2				$		1.7				5.2		%				3.8		%				$		225.3				$		230.1				$		4.8				A.B.C. Profits						$		118.4				1.0		%				$		122.2				3.2		%				$		240.6				4.6		%						A.B.C. Profits						$		122.2				$		122.2				$		122.2				$		122.2								A.B.C. Profits						0.0		%				0.0		%				0.0		%				0.0		%

																																																																																ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																																																																														ERROR:#DIV/0!												ERROR:#DIV/0!								0.0				ERROR:#DIV/0!																																																ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

						Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0						0.0						0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0				ERROR:#DIV/0!		%				ERROR:#DIV/0!		%												Lottery Proceeds Fund								0.0						0.0						0.0				n/a						n/a								0.0						0.0						0.0				Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0						0.0								Lottery Proceeds Fund						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

																																376.6																																																								%																																																																																																		0.0

						Sales Tax (0.25%)								365.9				2.9								379.1						376.6						(2.5)				3.6						2.9								Sales Tax (0.375%)								386.7						390.0						3.3				2.7						3.6														Sales Tax (0.375%)								395.2						409.3						14.1				2.2						4.9								781.9						799.3						17.4				Sales Tax (0.375%)								408.3				(0.2)								418.0				2.4								826.3				3.4								Sales Tax (0.375%)								427.8						437.5						447.4						457.5								Sales Tax (0.375%)						2.3						2.3						2.3						2.3

																																																																																								%																																																																																																		0.0

						Transfers Per Appropriations Act								176.9				47.9								142.1						142.2						0.1				(19.7)						(19.6)								Transfers Per Appropriations Act								124.5						119.2						(5.3)				(12.4)						(16.2)														Transfers Per Appropriations Act								120.3						103.8						(16.5)				(3.4)						(12.9)								244.8						223.0						(21.8)				Transfers Per Appropriations Act								115.0				10.8								115.0				0.0								230.0				3.1								Transfers Per Appropriations Act								115.0						115.0						115.0						115.0								Transfers Per Appropriations Act						0.0						0.0						0.0						0.0



						Total Transfers						$		653.3				16.3		%				$		625.3				$		628.3				$		3.0				(4.3)		%				(3.8)		%						Total Transfers						$		621.0				$		622.1				$		1.1				(1.2)		%				(1.0)		%												Total Transfers						$		631.0				$		630.3				$		(0.7)				1.6		%				1.3		%				$		1,252.0				$		1,252.4				$		0.4				Total Transfers						$		641.7				1.8		%				$		655.2				2.1		%				$		1,296.9				3.6		%						Total Transfers						$		665.0				$		674.7				$		684.6				$		694.7								Total Transfers						1.5		%				1.5		%				1.5		%				1.5		%



				TOTAL GENERAL FUND								$		19,348.4				4.0		%				$		19,953.5				$		20,509.0				$		555.5				3.1		%				6.0		%				TOTAL GENERAL FUND								$		20,794.7				$		21,672.7				$		878.0				1.4		%				5.7		%										TOTAL GENERAL FUND								$		21,607.2				$		22,319.3				$		712.1				3.9		%				3.0		%				$		42,401.9				$		43,992.0				$		1,590.1		TOTAL GENERAL FUND								$		23,042.4				3.2		%				$		23,980.1				4.1		%				$		47,022.5				6.9		%				TOTAL GENERAL FUND								$		24,947.2				$		25,788.7				$		26,622.7				$		27,332.1						TOTAL GENERAL FUND								4.0		%				3.4		%				3.2		%				2.7		%







																																																																																																																																																																																																						$ Change From Previous Year						$		967.1				$		841.5				$		834.0				$		709.3

				The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																																		The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																												The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																																						The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.

																																																																																																																																																																																																				TOTAL BIENNIUM GENERAL FUND														$		50,735.9										$		53,954.8

				The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																																		The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																												The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																																						The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.

																																																																																																																																																																																																						$ Change From Previous Biennium												$		3,713.4										$		3,218.9

																																																																																																																																																																																																						% Growth From Previous Biennium														7.9												6.3		%





















Input

		Input Data



																																																						ACTUAL		ACTUAL		ACTUAL		Actual		Actual		Actual		Actual		Actual				Actual																										This two columns are for new biennium

				FY85		FY86		FY87		FY88		FY89		FY90		FY91		FY92		FY93		FY94		FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09		FY10		FY11		FY12		FY13		FY14		FY15 act		FY16 ACT		FY17 7/17		FY18 6/18		FY18 7/18				FY19 10/17		FY19 6/18		FY19 12/18		% growth		$ Diff		FY20 10/17		FY20 6/18		FY20 12/18		% growth		$ Diff				FY21 10/17		% growth				FY16 08/09		FY16 12/09		FY16 12/10		FY16 02/11		FY22 10/17		% growth		% growth						FY17 12/10		FY23		% growth				FY18 12/10		FY24		% growth		FY25		FY26

		GROSS INDIVIDUAL		2,343.3		2,610.0		2,963.4		3,198.1		3,556.4		3,642.1		3,734.6		3,827.5		4,099.0		4,338.0		4,581.9		4,927.2		5,344.9		6,043.7		6,799.8		7,530.9		8,061.7		7,881.9		7,970.1		8,602.1		9,586.6		10,591.2		11,347.4		11,794.7		11,448.5		11,082.9		11,813.678		12,397.555		13,059.0		13,009.2		14,086.0		14,376.4		14,913.9		15,460.6		16,013.4				16,171.7		16,238.5		17,014.9		6.3%		776.4		16,939.5		17,003.5		17,657.8		3.8%		654.3				18,328.8		3.8%				15,199.4		14,468.1		14,741.6		14,800.3		19,084.5		4.1%		ERROR:#REF!						15,554.2		19,880.7		4.2%				16,351.4		20,679.9		4.0%		21,548.7		22,166.5		x

		  WITHHOLDING								2,512.5		2,737.3		2,851.2		2,958.9		3,099.1		3,347.8		3,562.6		3,798.6		4,049.0		4,303.0		4,759.0		5,311.9		5,861.3		6,254.9		6,422.4		6,567.4		7,039.3		7,513.0		8,061.0		8,565.5		8,933.6		9,138.1		9,176.2		9,635.058		10,039.668		10,251.3		10,484.2		11,044.3		11,306.3		11,895.4		12,313.3		12,540.5				12,810.2		12,870.2		13,013.9		3.8%		143.7		13,308.5		13,368.5		13,539.7		4.0%		171.2				14,039.8		3.7%				12,199.5		11,523.9		11,881.1		11,933.7		14,607.4		4.0%		ERROR:#REF!						12,495.0		15,181.0		3.9%				13,110.6		15,764.7		3.8%		16,353.9		16,952.8		x

		Base																																										7,513.0		8,061.0		8,565.5		8,933.6		9,138.1		9,176.2		9,635.058		9,635.058		10,286.3				11,044.3		11,306.3		11,895.4		12,259.7						12,760.2		12,760.2		12,943.9						13,258.5		13,258.5		13,469.7								14,039.8						12,199.5		11,533.8		11,891.0		11,899.6		14,607.4										12,504.9		15,181.0						13,120.5		15,764.7				16,353.9		16,952.8		x

		Explicit adjustment																																																										80.0										50.0						50.0		50.0		70.0		1stQtr				50.0		50.0		70.0		1stQtr																		44.0																														x

		Other (Partnership, Leg Chng, etc.)																																																																				3.6								60.0										60.0																		(9.9)		(9.9)		(9.9)												(9.9)								(9.9)										x

		  NONWITHHOLDING								685.6		819.1		790.8		775.6		728.3		751.3		775.3		783.4		878.1		1,041.9		1,284.7		1,487.8		1,669.7		1,806.8		1,459.5		1,402.7		1,562.8		2,073.5		2,530.2		2,782.0		2,861.2		2,310.4		1,906.8		2,178.620		2,357.887		2,807.7		2,524.9		3,041.6		3,070.1		3,018.5		3,147.3		3,472.9				3,361.5		3,368.3		4,001.0		15.2%		632.7		3,631.0		3,635.0		4,118.1		2.9%		483.1				4,289.0		4.1%				2,999.9		2,944.2		2,860.5		2,866.6		4,477.1		4.4%		ERROR:#REF!						3,059.2		4,699.7		5.0%				3,240.8		4,915.2		4.6%		5,194.8		5,213.7		x

		Base EP																																										2,024.6		2,472.9		2,782.0		2,861.2		2,310.4		1,906.8		2,178.620		2,178.620		2,484.5		1,572.5		1,850.0		2,000.0		1,948.5		2,034.4		2,239.5				2,155.7		2,155.7		2,534.4		13.2%				2,345.2		2,345.2		2,751.8		8.6%						2,987.1						2,957.8		2,872.1		2,788.3		2,813.0		3,120.6										2,987.0		3,261.8						3,168.6		3,445.1				3,573.0		3,710.5		x

		FP																																										48.9		57.3																952.4		1,191.6		1,070.1		1,070.0		1,096.3		1,233.4				1,199.6		1,199.6		1,674.2		35.7%				1,274.5		1,274.5		1,577.9		27.9%						1,524.6														1,588.2												1,677.6								1,718.8				1,878.5		1,768.9		x

		Other (Partnership, Leg Chng, etc.)																																																										33.1		33.1								16.6						6.2		13.0		(207.6)						11.3		15.3		(211.6)								(222.7)						42.1		72.1		72.2		53.6		(231.7)										72.2		(239.7)						72.2		(248.7)				(256.7)		(265.7)

		  REFUNDS		395.1		435.8		517.6		440.2		449.5		559.9		498.6		506.2		514.3		526.1		553.8		579.1		617.1		638.2		711.9		702.0		835.4		1,171.1		1,194.4		1,217.2		1,234.2		1,282.6		1,559.8		1,679.9		1,967.4		1,994.7		1,869.308		1,784.719		1,719.1		1,755.8		1,757.3		1,820.7		1,861.0		1,968.7		1,907.6				2,061.3		2,054.7		1,969.7		3.3%		(85.0)		2,153.9		2,147.3		2,277.3		15.6%		130.0				2,402.4		5.5%				2,026.0		2,061.9		2,114.5		2,082.4		2,495.9		3.9%		ERROR:#REF!						2,222.8		2,595.7		4.0%				2,337.1		2,693.9		3.8%		2,853.7		2,929.6		x

		Base																																										1,234.2		1,282.6		1,559.8		1,679.9		1,967.4		1,994.7		1,869.308		1,869.308		1,784.3		1,784.3		1,757.3		1,820.7		1,861.0		1,982.8						2,070.6		2,070.6		2,019.2						2,163.2		2,163.2		2,122.8								2,242.9						2,076.0		2,111.9		2,114.5		2,118.4		2,333.1										2,222.8		2,426.8						2,337.1		2,521.9				2,617.6		2,683.5		x

																																																																																(41.8)										162.2								167.2												(36.0)		170.5												176.6								179.7				243.8		253.8		x

		Conformity -EITC																																																										7.0		7.0								(14.1)						(9.3)		(15.9)		(7.7)						(9.3)		(15.9)		(7.7)								(7.7)						(50.0)		(50.0)						(7.7)												(7.7)								(7.7)				(7.7)		(7.7)		x

		NET INDIVIDUAL		1,948.2		2,174.3		2,445.8		2,757.9		3,106.9		3,082.2		3,236.0		3,321.2		3,584.8		3,811.9		4,028.1		4,348.0		4,727.8		5,405.4		6,087.9		6,828.9		7,226.3		6,710.8		6,775.7		7,384.9		8,352.4		9,308.6		9,787.6		10,114.8		9,481.1		9,088.3		9,944.370		10,612.836		11,340.0		11,253.3		12,328.7		12,555.6		13,052.9		13,491.9		14,105.8				14,110.4		14,183.8		15,045.2		6.7%		861.4		14,785.6		14,856.2		15,380.5		2.2%		524.3				15,926.4		3.5%				13,173.4		12,406.2		12,627.1		12,717.9		16,588.6		4.2%		ERROR:#REF!						13,331.4		17,285.0		4.2%				14,014.3		17,986.0		4.1%		18,695.0		19,236.9

		SALES		930.6		1,023.0		1,105.7		1,192.1		1,292.9		1,357.6		1,336.5		1,348.8		1,441.6		1,539.1		1,657.7		1,722.0		1,826.8		1,919.2		2,065.3		2,201.5		2,273.0		2,429.8		2,336.0		2,562.3		2,946.1		2,812.7		3,049.1		3,075.5		2,903.4		3,082.5		3,012.379		3,121.503		3,219.8		3,066.5		3,235.4		3,295.9		3,357.1		3,458.2		3,461.8				3,547.1		3,547.3		3,591.1		3.7%		43.8		3,625.0		3,625.2		3,731.1		3.9%		105.9				3,844.2		3.0%				3,653.9		3,560.6		3,692.5		3,668.5		3,933.4		2.3%		ERROR:#REF!						3,873.6		4,023.6		2.3%				4,054.3		4,112.8		2.2%		4,203.9		4,299.1

		Base																																										2,768.7		2,890.8		3,016.8		3,058.5		2,903.4		2,858.7		3,012.379		3,012.379		3,187.3		3,250.0		3,235.4		3,295.9		3,357.1		3,457.0						3,525.4		3,525.4		3,534.4		ERROR:#DIV/0!		9.0		3,603.3		3,603.3		3,618.5		2.4%		15.2				3,704.4						3,650.0		3,495.8		3,642.9		3,657.7		3,793.6										3,824.0		3,883.8						4,004.7		3,973.0				4,064.1		4,159.3		x

		AST Unwind																																										177.4		77.4		32.3		17.0																				(25.0)										40.0										12.8								40.0												0.0		40.0												40.0								40.0				40.0		40.0		x

		Leg Chg &TTF&.125FY14																																												(155.4)								223.8		223.845		223.845		(1.2)		(1.2)								26.2						21.7		21.9		16.7						21.7		21.9		99.8								99.8						3.9		64.8		49.6		10.8		99.8										49.6		99.8						49.6		99.8				99.8		99.8		x

		CORPORATE		287.7		280.8		318.8		336.1		349.9		310.4		279.2		275.9		371.5		312.1		376.4		402.3		432.3		450.8		420.4		565.9		363.8		290.2		343.3		425.7		616.7		871.6		879.6		807.9		648.0		806.5		822.259		859.923		796.7		757.5		831.9		764.9		827.0		874.0		861.9				912.0		912.0		910.5		5.6%		(1.5)		926.4		926.4		1,043.5		14.6%		117.1				1,085.0		4.0%				921.3		905.5		937.7		914.7		1,226.4		13.0%		ERROR:#REF!						907.5		1,379.4		12.5%				925.9		1,401.9		1.6%		1,407.5		1,449.9		x

		Base																																										584.1		846.6		879.6		807.9		648.0		806.5		806.473		806.473		868.1		868.1		831.9		764.9		827.0		873.3						916.3		916.3		849.4						930.8		930.8		877.2								899.0						908.2		892.4		939.0		965.3		927.8										960.0		963.7						978.4		1,004.9				1,045.4		1,085.3		x

		YTD Collect adj																																										32.6		25.0														(25.0)		(25.0)																		20.0										20.0								20.0														20.0												20.0								20.0				20.0		20.0		x

		Other (Partnership, Leg Chng, etc.)																																																										(22.2)		(22.2)								0.7						(4.3)		(4.3)		41.1						(4.4)		(4.4)		146.3								166.0						13.1		13.1		(1.3)		(50.6)		278.6				(52.5)		(52.5)				(52.5)		395.7						(52.5)		377.0				342.1		344.6		x

		PUBLIC SERVICE		138.4		135.0		145.6		152.1		107.0		101.6		95.5		102.4		97.8		118.7		108.6		115.5		126.3		101.8		111.9		104.2		93.4		77.2		91.2		86.9		88.3		90.0		88.0		96.4		91.3		97.3		93.777		94.429		96.2		98.2		98.5		92.6		95.1		98.0		98.7				98.0		98.0		98.7		0.0%		0.7		98.0		98.0		98.7		0.0%		0.7				98.7		0.0%				95.4		94.2		96.4		93.9		98.7		0.0%		ERROR:#REF!						96.4		98.7		0.0%				96.4		98.7		0.0%		98.7		98.7		x

		INSURANCE		108.6		131.2		158.5		180.5		190.3		178.6		157.7		174.8		180.3		196.4		208.2		218.0		219.0		237.0		244.9		251.1		268.1		292.7		333.0		351.3		373.6		373.8		384.9		396.9		255.0		261.9		281.563		252.895		262.2		320.4		300.6		339.1		340.9		362.1		337.9				376.6		376.6		395.3		17.0%		18.7		384.6		397.6		410.3		3.8%		12.7				412.9		0.6%				364.2		354.4		348.8		340.3		435.9		5.6%		ERROR:#REF!						369.5		453.6		4.1%				383.1		472.7		4.2%		491.1		510.9		x

		Base																																																		255.0		261.9		261.881		261.881		386.7		386.7		471.1		489.5		516.2		530.1						553.3		553.3		564.0						569.0		582.0		598.3								612.3						531.4		519.6		512.5		502.2		640.0										540.6		666.9						563.6		695.0				722.8		751.8		x

		Transportation Fund																																																										(131.1)		(131.1)		(150.6)		(150.4)		(163.1)		(168.0)						(176.7)		(176.7)		(168.7)						(184.4)		(184.4)		(188.0)								(199.4)		6.1%				(167.2)		(165.2)		(163.7)		(161.9)		(204.1)										(171.1)		(213.3)						(180.5)		(222.3)				(231.7)		(240.9)		x

		ALCOHOLIC STATE		60.8		65.0		62.2		61.8		61.9		62.3		64.0		63.9		64.3		62.3		62.6		65.9		66.1		67.3		71.4		77.3		82.8		86.4		87.8		95.9		102.7		110.0		118.7		125.3		129.6		131.6		135.993		143.388		152.9		157.4		166.0		175.3		180.7		189.7		191.0				197.5		197.5		199.1		4.3%		1.6		205.9		205.9		207.5		4.2%		1.6				215.7		4.0%				136.7		137.9		143.2		143.2		224.1		3.9%		ERROR:#REF!						143.2		224.1		0.0%				143.2		224.1		0.0%		224.1		224.1		x

		BEER & BEVERAGE		35.3		35.8		37.8		38.6		38.6		39.0		39.0		38.1		38.3		38.8		38.4		38.5		37.5		38.2		39.1		39.9		40.1		41.1		40.9		42.2		41.8		42.9		43.1		43.5		43.6		43.5		42.944		42.991		42.3		41.8		41.9		42.3		41.7		42.3		40.9				42.3		42.3		40.9		0.1%		(1.4)		42.3		42.3		40.9		0.0%		(1.4)				40.9		0.0%				44.3		43.4		43.5		43.3		40.9		0.0%		ERROR:#REF!						43.5		40.9		0.0%				43.5		40.9		0.0%		40.9		40.9		x

		WILLS		59.8		76.6		105.3		95.5		101.2		91.6		71.9		83.7		99.6		114.9		84.7		95.5		103.4		126.8		157.9		146.3		167.6		214.4		285.8		340.6		596.1		694.7		582.9		456.3		314.3		290.2		291.457		322.071		377.5		310.8		346.3		369.1		394.4		407.2		394.9				407.2		407.2		368.6		-6.7%		(38.6)		407.2		407.2		368.6		0.0%		(38.6)				368.6		0.0%				284.0		284.0		294.1		322.9		368.6		0.0%		ERROR:#REF!						294.1		368.6		0.0%				294.1		368.6		0.0%		368.6		368.6		x

		Base																																										389.8		426.7		374.0		294.0		314.3		290.2		291.973		291.973		423.0		377.0				404.0		441.0		455.5						455.5		455.5		412.2						455.5		455.5		412.2								412.2						317.5		317.5		328.7		361.3		412.2										328.7		412.2						328.7		412.2				412.2		412.2		x

		Tax Reform																																										187.8		249.0		208.9		162.3																10.0		(47.2)																																																																								x

		Transportation Fund																																																										(45.5)		(40.5)		(38.2)		(44.6)				(48.3)						(48.3)		(48.3)		(43.6)						(48.3)		(48.3)		(43.6)								(43.6)						(33.5)		(33.5)		(34.6)		(38.4)		(43.6)										(34.6)		(43.6)						(34.6)		(43.6)				(43.6)		(43.6)		x

		Other (Partnership, Leg Chng, etc.)																																										18.4		19.1																																																																																														x

		INHERITANCE		28.1		19.9		32.8		43.2		44.7		63.1		46.9		48.8		47.9		83.0		77.7		69.4		92.2		122.3		154.1		150.1		126.8		133.7		143.3		149.6		150.0		160.4		152.9		153.4		6.0		5.7		2.713		0.298		(0.3)		0.2		0.1		0.2		8.2		0.8		0.9				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		Base																																																																																																						155.5		155.5																																		x

		Leg Change - Repeal																																																																																																						(155.5)		(155.5)																																		x

		TOBACCO		16.9		17.2		17.1		17.0		16.5		16.2		15.3		15.2		14.8		14.9		15.8		16.0		16.0		15.7		15.4		15.2		15.1		15.0		15.3		16.1		6.3		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		BANK FRANCHISE		2.6		2.9		3.8		4.3		4.9		5.2		5.1		4.3		4.6		5.9		7.5		8.4		8.8		8.4		13.3		12.3		4.6		10.2		9.3		8.7		10.6		12.3		12.6		13.8		22.5		23.1		24.403		18.881		20.4		22.5		19.0		17.8		22.0		22.0		24.0				22.0		22.0		24.0		0.2%		2.0		22.0		22.0		24.0		0.0%		2.0				24.0		0.0%				15.3		10.0		12.4		19.3		24.0		0.0%		ERROR:#REF!						12.4		24.0		0.0%				12.4		24.0		0.0%		24.0		24.0		x

		OTHER TAXES		0.5		0.8		1.9		1.0		0.1		(3.0)		(5.7)		0.8		(2.4)		(1.2)		(4.2)		(3.5)		(3.3)		(1.4)		(0.6)		(2.5)		(2.8)		(12.9)		(9.0)		15.3		31.1		15.1		6.7		1.7		5.8		3.1		(2.790)		1.075		(0.5)		6.5		11.2		14.1		9.2		12.4		15.4				13.1		13.1		13.0		-15.8%		(0.1)		13.5		13.5		13.7		5.4%		0.2		14.1		14.1		2.9%				6.9		4.6		6.4		2.6		14.1		0.0%		ERROR:#REF!						6.4		14.1		0.0%				6.4		14.1		0.0%		14.1		14.1		x

		LICENSES & PERMITS		4.0		4.5		4.8		4.5		1.0		1.0		1.1		1.2		1.1		1.9		1.7		1.7		1.8		1.5		1.5		1.5		1.6		1.5		1.5		4.6		4.6		4.8		4.8		4.6		4.3		4.3		4.350		4.241		4.2		4.0		4.1		4.1		4.2		4.2		4.0				4.2		4.2		4.1		2.3%		(0.1)		4.2		4.2		4.1		0.0%		(0.1)				4.1		0.0%				4.3		4.3		4.3		4.3		4.1		0.0%		4.3		4.3				4.3		4.1		0.0%				4.3		4.1		0.0%		4.1		4.1		x

		VEHICLE LICENSES		3.9		4.1		4.3		4.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		CORP. FRANCHISE		7.1		12.1		11.8		11.9		12.3		15.9		12.8		13.0		16.6		18.2		19.0		18.8		19.9		14.3		22.1		21.6		22.9		22.4		36.7		39.1		43.1		46.4		47.9		47.0		49.4		46.6		44.404		42.329		47.1		50.2		48.6		53.6		53.4		51.2		53.6				51.2		51.2		53.7		0.1%		2.5		51.2		51.2		53.7		0.0%		2.5				53.7		0.0%				43.4		43.4		43.4		43.4		53.7		0.0%		43.4		43.4				43.4		53.7		0.0%				43.4		53.7		0.0%		53.7		53.7		x

		FEES: PROFESSIONS		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.4		0.8		0.9		0.8		0.8		0.9		1.0		1.0		1.1		1.2		1.1		1.1		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		      PRIVILEGES		1.2		1.5		1.4		1.5		(0.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		      SERVICES		2.3		3.0		3.3		4.2		4.1		3.1		5.6		6.1		7.3		8.2		9.1		9.1		9.9		10.1		10.0		9.9		11.3		12.9		11.2		12.0		13.3		14.1		15.6		15.8		13.7		11.7		11.133		10.456		10.9		11.3		11.5		11.0		11.7		11.6		12.3				11.6		11.6		11.0		-10.4%		(0.6)		11.6		11.6		11.0		0.0%		(0.6)				11.0		0.0%				11.7		11.7		11.7		11.7		11.0		0.0%		11.7		11.7				11.7		11.0		0.0%				11.7		11.0		0.0%		11.0		11.0		x

		SALES PROPERTY		0.7		0.4		0.2		0.1		1.4		0.1		0.3		0.0		0.4		0.4		0.1		0.0		0.9		0.5		3.0		1.1		0.1		0.3		1.0		2.0		11.8		7.0		(0.0)		0.0		0.0		0.8		2.873		4.373		0.1		2.8		0.4		1.2		0.0		0.3		5.4				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		ASS. & REC. SP. SERV 		0.8		0.6		0.3		0.7		0.7		0.6		0.5		0.5		0.3		0.4		0.4		0.5		0.4		0.2		0.3		0.2		0.4		0.4		0.4		0.3		0.3		0.3		0.2		0.5		0.4		0.4		0.436		0.350		0.3		0.4		0.5		0.4		0.2		0.4		0.6				0.4		0.4		0.4		-31.4%		0.0		0.4		0.4		0.4		0.0%		0.0				0.4		0.0%				0.4		0.4		0.4		0.4		0.4		0.0%		ERROR:#REF!						0.4		0.4		0.0%				0.4		0.4		0.0%		0.4		0.4		x

		INSTITUTIONAL		2.7		2.6		2.7		2.7		2.7		2.9		3.9		5.0		5.5		5.5		6.7		11.0		11.7		10.6		8.4		9.1		7.9		9.2		7.9		9.6		9.2		8.2		7.2		7.6		6.4		6.0		6.446		5.842		5.7		5.6		7.4		5.3		2.3		2.1		2.8				2.1		2.1		2.6		-5.7%		0.5		2.1		2.1		2.6		0.0%		0.5				2.6		0.0%				6.2		6.2		6.2		6.2		2.6		0.0%		6.2		6.2				6.2		2.6		0.0%				6.2		2.6		0.0%		2.6		2.6		x

		INTEREST		91.7		92.8		76.4		79.2		85.7		101.7		37.4		42.4		48.1		53.4		64.5		82.3		114.9		105.8		126.1		131.2		133.2		100.4		81.7		61.4		83.9		96.8		175.9		189.3		104.2		94.3		81.122		77.156		67.5		74.1		48.7		52.2		55.6		67.8		61.4				66.2		66.2		68.5		11.5%		2.3		72.7		72.7		74.5		8.8%		1.8				74.5		0.0%				94.5		94.5		94.5		94.5		74.5		0.0%		94.5		94.5				94.5		74.5		0.0%				94.5		74.5		0.0%		74.5		74.5		x

		DIVIDENDS & RENT		0.3		0.3		0.3		0.4		0.3		0.3		0.4		0.4		0.4		0.4		0.5		0.9		0.3		0.3		0.3		0.4		0.4		0.3		1.4		0.3		0.2		0.3		0.3		0.4		0.3		0.3		0.362		0.389		0.3		0.3		0.3		0.5		0.4		0.3		0.3				0.3		0.3		0.3		-7.4%		0.0		0.3		0.3		0.3		0.0%		0.0				0.3		0.0%				0.3		0.3		0.3		0.3		0.3		0.0%		ERROR:#REF!						0.3		0.3		0.0%				0.3		0.3		0.0%		0.3		0.3		x

		FINES		31.5		33.9		36.2		40.4		44.3		46.6		49.3		50.9		91.9		98.0		101.5		101.2		110.4		119.1		128.9		127.3		134.2		152.8		191.2		206.7		219.3		187.0		226.7		220.4		215.3		204.9		228.634		222.289		224.7		215.9		221.0		226.2		228.1		219.1		213.7				221.7		221.8		219.0		2.5%		(2.8)		226.7		226.8		219.0		0.0%		(7.8)				219.0		0.0%				219.7		220.2		227.5		239.4		219.0		0.0%		ERROR:#REF!						227.5		219.0		0.0%				227.5		219.0		0.0%		219.0		219.0		x

		OTHER REVENUE		23.2		10.0		9.1		20.5		6.6		9.5		15.2		21.1		24.3		29.1		22.6		29.8		20.1		17.6		22.8		29.5		84.4		38.7		38.8		75.9		13.9		8.8		3.9		10.1		27.1		17.1		10.293		8.736		19.5		10.5		12.7		18.8		10.8		13.1		(6.1)				13.1		16.6		4.8		-178.9%		(11.8)		13.1		13.1		4.8		-178.9%		(8.3)				4.8		0.0%				7.5		7.5		7.5		7.5		4.8		0.0%		7.5		7.5				7.5		4.8		0.0%				7.5		4.8		0.0%		4.8		4.8		x

		EXCESS FEES		2.3		2.3		3.2		2.4		3.5		2.4		2.3		3.0		(6.8)		(11.3)		(8.8)		(7.6)		(8.1)		(10.0)		(12.8)		(10.9)		(11.1)		(18.6)		(27.5)		(34.9)		(37.9)		(41.6)		(33.1)		(24.4)		(17.1)		(10.5)		(8.625)		(8.670)		(10.8)		(7.1)		(6.8)		(7.4)		(7.9)		(7.9)		(7.7)				(7.9)		(7.9)		(7.6)		-0.8%		0.3		(7.9)		(7.9)		(7.6)		0.0%		0.3				(7.6)		0.0%				(17.1)		(6.5)		(7.5)		(7.5)		(7.6)		0.0%		ERROR:#REF!						(7.5)		(7.6)		0.0%				(7.5)		(7.6)		0.0%		(7.6)		(7.6)		x

		DONATIONS		0.0		0.0		0.0		(0.0)		0.0		4.5		0.0		0.0		0.0		0.0		(0.0)		0.1		0.0		0.0		0.0		0.0		(0.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.086		0.022		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		CITIES, COUNTIES		1.0		1.0		1.1		1.1		1.2		1.3		1.3		1.4		1.3		1.3		1.4		11.5		13.5		10.8		10.1		9.4		8.8		9.1		9.1		9.0		9.4		10.0		10.3		10.1		10.3		9.8		9.618		8.862		7.9		8.3		7.7		7.4		7.4		7.4		7.3				7.4		7.4		7.4		1.7%		0.0		7.4		7.4		7.4		0.0%		0.0				7.4		0.0%				9.6		9.6		9.6		9.6		7.4		0.0%		9.6		9.6				9.6		7.4		0.0%				9.6		7.4		0.0%		7.4		7.4		x

		TOBACCO MASTER																																66.9		51.3		59.8		60.0		51.4		0.6		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		ABC PROFITS		25.3		29.6		29.4		26.3		26.1		27.5		26.2		23.7		26.8		20.7		19.0		26.0		23.8		20.7		25.5		30.2		28.1		25.4		14.2		16.8		24.9		30.0		27.6		36.1		44.1		50.0		50.503		63.800		68.0		72.2		83.3		86.5		110.5		104.1		109.5				109.8		109.8		112.9		3.1%		3.1		115.5		115.5		117.2		3.8%		1.7				118.4		1.0%				37.0		41.4		49.3		49.3		122.2		3.2%		ERROR:#REF!						49.3		122.2		0.0%				49.3		122.2		0.0%		122.2		122.2

		LOTTERY PROFITS												156.5		294.6		290.8		297.1		303.3		311.6		331.6		342.5		318.9		321.9		324.3		329.4		367.2		375.1		407.8		423.5		454.0		434.9		458.2		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		TRANSFERS		24.4		18.1		40.6		40.3		46.4		12.1		335.4		339.7		80.1		84.7		(38.2)		111.3		21.7		49.0		49.1		83.1		25.1		334.8		653.4		588.2		291.1		381.6		357.8		318.3		362.4		517.2		361.626		437.500		356.6		465.5		550.6		475.1		542.8		521.2		518.8				505.9		511.2		509.2		-1.9%		(2.0)		510.2		515.5		513.1		0.8%		(2.4)				523.3		2.0%				346.9		337.3		347.3		347.3		533.0		1.9%		ERROR:#REF!						360.5		542.8		1.8%				373.8		552.5		1.8%		562.4		572.5

		0.25% Sales Tax .375Ft14																																										147.6		217.2		225.2		226.7		213.4		209.4		204.026		214.100		221.4		334.0		352.4		355.5		365.9		379.1		376.6				386.7		386.7		390.0		3.6%		3.3		395.2		395.2		409.3		4.9%		14.1				408.3		-0.2%				266.5		256.9		266.9		266.9		418.0		2.4%		ERROR:#REF!						280.1		427.8		2.3%				293.4		437.5		2.3%		447.4		457.5		x

		All Other		24.4		18.1		40.6		40.3		46.4		12.1		335.4		339.7		80.1		84.7		(38.2)		111.3		21.7		49.0		49.1		83.1		25.1		334.8		653.4		588.2		143.5		164.4		132.6		91.6		149.0		307.8		157.600		223.400		135.2		131.5		198.2		119.6		176.9		142.1		142.2				119.2		124.5		119.2		-16.2%		(5.3)		115.0		120.3		103.8		-12.9%		(16.5)				115.0		10.8%				80.4		80.4		80.4		80.4		115.0		0.0%		ERROR:#REF!						80.4		115.0		0.0%				80.4		115.0		0.0%		115.0		115.0

		TOTAL GENERAL FUND		3,840.5		4,179.5		4,660.4		5,121.0		5,551.4		5,691.0		6,128.1		6,277.4		6,537.6		6,912.1		7,173.6		7,825.1		8,337.3		9,161.5		10,099.2		11,226.1		11,487.9		11,406.4		11,909.8		12,930.7		14,426.8		15,700.0		16,386.1		16,579.5		14,721.6		14,786.7		15,452.3		16,347.965		17,109.2		16,949.1		18,369.5		18,601.7		19,348.4		19,953.5		20,509.0				20,712.2		20,794.7		21,672.7		5.7%		878.0		21,518.0		21,607.2		22,319.3		3.0%		712.1				23,042.4		3.2%				19,459.8		18,571.1		18,996.6		19,073.0		23,980.1		4.1%		ERROR:#REF!						19,885.7		24,947.2		4.0%				20,794.6		25,788.7		3.4%		26,622.7		27,332.1

		FY87 RFP and 96 Harper and 97 Trigon		0.0		0.0		86.1		0.0		3.5		0.0		70.9		0.0		0.0		0.0				(78.3)		174.8		0.0				0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		TOTAL WITH RFP		3,840.5		4,179.5		4,746.5		5,121.0		5,554.9		5,691.0		6,199.0		6,277.4		6,537.6		6,912.1		7,173.6		7,746.8		8,512.1		9,161.5		10,099.2		11,226.1		11,487.9		11,406.4		11,909.8		12,930.7		14,426.8		15,700.0		16,386.1		16,579.5		14,721.6		14,786.7		15,452.3		16,347.965		17,109.2		16,949.1		18,369.5		18,601.7		19,348.4		19,953.5		20,509.0				20,712.2		20,794.7		21,672.7		5.7%		878.0		21,518.0		21,607.2		22,319.3		3.0%		712.1				23,042.4		3.2%				19,459.8		18,571.1		18,996.6		19,073.0		23,980.1		4.1%		ERROR:#REF!						19,885.7		24,947.2		4.0%				20,794.6		25,788.7		3.4%		26,622.7		27,332.1



		TOTAL GF REVENUE		3,790.8		4,131.7		4,590.4		5,054.4		5,478.9		5,494.9		5,471.9		5,623.2		6,133.6		6,503.4		6,881.1		7,356.1		7,949.3		8,773.5		9,702.8		10,788.5		11,105.3		10,679.0		10,867.1		11,917.9		13,687.3		14,834.3		15,565.8		15,767.0		14,315.1		14,219.5		15,040.2		15,846.665		16,684.610		16,411.415		17,735.6		18,040.1		18,695.075		19,328.2		19,880.8				20,096.5		20,173.7		21,050.6		5.9%		876.9		20,892.3		20,976.2		21,689.0		3.0%		712.8				22,400.7		3.3%				19,075.9		18,192.4		18,600.0		18,676.4		23,324.9		4.1%		ERROR:#REF!						19,475.9		24,282.2		4.1%				20,371.5		25,114.0		3.4%		25,938.1		26,637.4



		TOTAL GF REV -  no TOBACCO MASTER																																10,721.5		11,054.0		10,619.2		10,807.1		11,866.5		13,686.7		14,834.3		15,565.8		15,767.0		14,315.1		14,219.5		15,040.2		15,846.665		16,684.6		16,411.415		17,735.6		18,040.1		18,695.1		19,328.2		19,880.8				20,096.5		20,173.7		21,050.6		5.9%		876.9		20,892.3		20,976.2		21,689.0		3.0%		712.8				22,400.7		3.3%				19,075.9		18,192.4		18,600.0		18,676.4		23,324.9		4.1%		ERROR:#REF!						19,475.9		24,282.2		4.1%				20,371.5		25,114.0		3.4%		25,938.1		26,637.4





		INTEREST & RENTS		92.1		93.1		76.7		79.6		86.0		102.0		37.8		42.8		48.5		53.8		65.0		83.1		115.2		106.2		126.4		131.5		133.5		100.7		83.1		61.7		84.1		97.1		176.2		189.7		104.6		94.7		81.5		77.545		67.8		74.4		49.0		52.6		56.0		68.1		61.7				66.5		66.5		68.8		11.4%		2.3		73.0		73.0		74.8		8.7%		1.8				74.8		0.0%				94.8		94.8		94.8		94.8		74.8		0.0%		ERROR:#REF!						94.8		74.8		0.0%				94.8		74.8		0.0%		74.8		74.8

		MISC TAX & PENALTIES		32.1		34.6		38.1		41.4		44.4		43.5		43.6		51.7		89.5		96.8		97.3		97.7		107.1		117.8		128.4		124.8		131.3		139.9		182.2		221.9		250.4		202.1		233.4		222.0		221.1		208.0		225.8		223.364		224.2		222.3		232.2		240.3		237.3		231.5		229.2				234.8		234.9		232.0		1.2%		(2.9)		240.2		240.3		232.7		0.3%		(7.6)				233.1		0.2%				226.6		224.8		233.9		242.0		233.1		0.0%		ERROR:#REF!						233.9		233.1		0.0%				233.9		233.1		0.0%		233.1		233.1

		OTHER MISC REVENUES		46.4		33.8		32.8		45.4		30.7		35.5		38.5		44.7		48.7		55.2		50.3		67.8		61.7		55.8		62.6		133.3		172.5		137.4		136.9		167.8		55.7		40.2		30.1		36.5		51.6		39.8		34.4		32.799		38.7		33.3		32.8		38.8		30.1		32.8		19.4				32.5		36.0		23.6		21.4%		(12.4)		32.5		32.5		23.6		0.0%		(8.9)				23.6		0.0%				29.2		29.2		29.2		29.2		23.6		0.0%		ERROR:#REF!						29.2		23.6		0.0%				29.2		23.6		0.0%		23.6		23.6





		TOTAL MAJOR		3,335.0		3,685.9		4,134.1		4,562.0		5,041.2		5,020.5		5,081.2		5,204.4		5,677.7		5,974.4		6,355.1		6,785.9		7,309.3		8,139.2		8,976.3		9,993.7		10,298.7		9,938.0		10,073.9		11,064.8		12,884.8		14,061.4		14,684.1		14,851.4		13,601.9		13,529.3		14,352.0		15,169.228		15,996.2		15,708.5		17,043.0		17,324.6		17,972.2		18,593.4		19,162.3				19,353.3		19,426.9		20,310.7		6.0%		883.8		20,128.8		20,212.6		20,934.0		3.1%		721.4				21,637.1		3.4%				18,396.8		17,510.7		17,900.2		17,964.3		22,552.9		4.2%		ERROR:#REF!						18,776.1		23,510.2		4.2%				19,671.7		24,342.0		3.5%		25,166.1		25,865.4

		TOTAL MISC		455.9		445.7		456.4		492.4		437.7		474.4		390.6		418.8		456.0		528.9		526.0		570.2		640.0		634.3		726.4		794.8		806.6		741.0		793.3		853.1		802.5		772.9		881.7		915.5		713.2		690.2		688.2		677.437		688.4		702.9		692.7		715.5		722.9		734.8		718.5				743.2		746.8		739.9		3.0%		(6.9)		763.5		763.6		755.0		2.0%		(8.6)				763.6		1.1%				679.1		681.7		699.8		712.1		772.0		1.1%		ERROR:#REF!						699.8		772.0		0.0%				699.8		772.0		0.0%		772.0		772.0

		TOTAL TRANSFERS		49.7		47.7		70.0		66.6		72.5		196.1		656.2		654.2		404.0		408.8		292.5		469.0		387.9		388.7		396.5		437.6		382.6		727.4		1,042.7		1,012.8		739.5		865.7		820.3		812.5		406.5		567.2		412.1		501.300		424.6		537.7		633.9		561.6		653.3		625.3		628.3				615.7		621.0		622.1		-1.0%		1.1		625.7		631.0		630.3		1.3%		(0.7)				641.7		1.8%				383.9		378.7		396.6		396.6		655.2		2.1%		ERROR:#REF!						409.8		665.0		1.5%				423.1		674.7		1.5%		684.6		694.7



																																																														16,949.1																																711.4



		NWH/Total GF %																						0.1092		0.1134		0.1224		0.1402		0.1473		0.1487		0.1573		0.1280		0.1178		0.1209		0.1437		0.1612		0.1698		0.1726		0.1569		0.1290		0.1410		0.1442		0.1641		0.1490		0.1656		0.1650		0.1560		0.1693		0.1693				0.1623		0.1620		0.1846						0.1687		0.1682		0.1845								0.1861														0.1867

																																																																						0.1540

		NWH/Total Revenues																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.1557		0.1635		0.1374		0.1298		0.1317		0.1515		0.1706		0.1787		0.1815		0.1614		0.1341		0.1449		0.1488		0.1683		0.1539		0.1715		0.1702		0.1615		0.1747		0.1747				0.1673		0.1670		0.1901						0.1738		0.1733		0.1899								0.1915														0.1919												0.1935								0.1957				0.2003		0.1957

																																																																						0.1589











																																																																						193.3		198.8				201.0		201.7		210.5						208.9		209.8		216.9								224.0														233.2

																																																																						344.0		344.0				317.0		317.0		500.0						453.0		453.0		453.0								317.0														453.0

																																																																						150.7		145.2				116.0		115.3		289.5						244.1		243.2		236.1								93.0														219.8
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Sheet1

		TCJA FY Cash Flow FY 2019

		(Millions)		Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Individual 

		  Withholding		0.0		0.0		0.0		0.0		0.0				0.0		0.0

		  Estimated Payments		30.0		50.0		60.0		60.0		200.0				200.0		0.0

		  Final Payments		0.0		0.0		150.0		150.0		300.0				300.0		0.0

		  Refunds		0.0		0.0		0.0		32.1		32.1				32.1		0.0

		    Net		30.0		50.0		210.0		242.1		532.1				532.1		0.0





				Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Corporate (Includes International)

		  Estimated & Final Payments		0.0		0.0		25.0		25.0		50.0				50.0		0.0

		  Refunds		0.0		0.0		0.0		12.0		12.0				12.0		0.0

				0.0		0.0		25.0		37.0		62.0				62.0		0.0





		TCJA FY Cash Flow FY 2020

		(Millions)		Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Individual 

		  Withholding		0.0		0.0		0.0		0.0		0.0				0.0		0.0

		  Estimated Payments		50.0		50.0		50.0		50.0		200.0				200.0		0.0

		  Final Payments		0.0		0.0		100.0		100.0		200.0				200.0		0.0

		  Refunds		0.0		0.0		0.0		11.7		11.7				43.8		-32.1

		    Net		50.0		50.0		150.0		161.7		411.7				443.8		-32.1





				Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Corporate (Includes International)

		  Estimated & Final Payments		40.0		40.0		40.0		40.0		160.0				160.0		0.0

		  Refunds		0.0		0.0		0.0		7.3		7.3				7.3		0.0

				40.0		40.0		40.0		47.3		167.3				167.3		0.0









17

Official and December Standard General Fund Forecasts
(Dollars in Millions)

Official December Change Official December Change
Withholding $13,368.5 $13,539.7 $171.2 3.9 % 4.0 % $26,238.7 $26,553.6 $314.9
Nonwithholding 3,635.0 4,118.1 483.1 7.9 2.9 7,003.3 8,119.1 1,115.8
Refunds (2,147.3) (2,277.3) (130.0) 4.5 15.6 (4,202.0) (4,247.0) (45.0)

Net Individual $14,856.2 $15,380.5 $524.3 4.7 2.2 $29,040.0 $30,425.7 $1,385.7

Sales $3,625.2 $3,731.1 $105.9 2.2 3.9 $7,172.5 $7,322.2 $149.7
Corporate 926.4 1,043.5 117.1 1.6 14.6 1,838.4 1,954.0 115.6
Wills (Recordation) 407.2 368.6 (38.6) 0.0 0.0 814.4 737.2 (77.2)
Insurance 397.6 410.3 12.7 5.6 3.8 774.2 805.6 31.4
All Other Revenue 763.6 755.0 (8.6) 2.2 2.0 1,510.4 1,494.9 (15.5)

Total Revenue $20,976.2 $21,689.0 $712.8 4.0 % 3.0 % $41,149.9 $42,739.6 $1,589.7

A.B.C. Profits $115.5 $117.2 $1.7 5.2 % 3.8 % $225.3 $230.1 $4.8
Sales Tax (0.375%) 395.2 409.3 14.1 2.2 4.9 781.9 799.3 17.4
Transfers Per Act 120.3 103.8 (16.5) (3.4) (12.9) 244.8 223.0 (21.8)

Total Transfers $631.0 $630.3 ($0.7) 1.6 % 1.3 % $1,252.0 $1,252.4 $0.4

TOTAL GENERAL FUND $21,607.2 $22,319.3 $712.1 3.9 % 3.0 % $42,401.9 $43,992.0 $1,590.1

Fiscal Year 2020 2018-2020 Biennium

December 18, 2018

% Growth Over FY19
Official December


presentation

																																																								*** Governor's Confidential Working Papers ***																																																						*** Governor's Confidential Working Papers ***																																																						*** Governor's Confidential Working Papers ***																																																		*** Governor's Confidential Working Papers ***

				Table 3.3																																																				Table 3.3																																																																																																												Table 3.3																																																		Table 3.3

				The December and Official General Fund Forecast for Fiscal Year 2018																																																				The Official and December General Fund Forecast for Fiscal Year 2019																																																						The Official and November Standard General Fund Forecast for Fiscal Year 2013																																																						The Offical and December General Fund Forecast for Fiscal Year 2020																																																		The December General Fund Forecast for Fiscal Years 2020-2022																																										The November Standard General Fund Forecast for Fiscal Years 2017-2020																																		The November Standard General Fund Forecast for Fiscal Years 2017-2020

																						(Dollars in Millions)								(Dollars in Millions)																				6/7/18																										(Dollars in Millions)																												12/18/18																												(Dollars in Millions)																																																																										December 18, 2018																										(Dollars in Millions)														December 18, 2018																				(Dollars in Millions)														December 18, 2018																				(Dollars in Millions)														December 18, 2018









												Fiscal Year 2015												Fiscal Year 2018																																								Fiscal Year 2018														Fiscal Year 2019																																								Fiscal Year 2013																																																										Fiscal Year 2020																										2018-2020 Biennium																				Fiscal Year 2021												Fiscal Year 2022												2020-2022 Biennium																																																						FY 17						FY 18						FY 19						FY 20

																		Ignore						As a % of Total General Fund																				% Growth Over FY 17																																																						% Growth Over FY 18																				ERROR:#REF!						0.0												% Growth Over FY 12																																				As a % of Total																% Growth Over FY19																																		December						% Growth Over FY 20						December						% Growth Over FY 21						December						% Growth Over 20-22														Fiscal Year						Fiscal Year						Fiscal Year						Fiscal Year																% Growth						% Growth						% Growth						% Growth

						Major Sources								Actual				% Growth												Official						Actual				Change				Official						Actual								Major Sources								Actual				% Growth														Official				December						Change				Official						December														Forecast						Forecast						Change						ERROR:#REF!						0.0																														Revenues				Official				December				Change				Official						December								Official				December				Change												Forecast												Forecast												Forecast																				2017						2018						2019						2020																Over FY 16						Over FY 17						Over FY 18						Over FY 19

																																																																																																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																																																																																																										0.0

						Withholding								$11,895.4				ERROR:#DIV/0!						61.5%						$12,313.3						$12,540.5				$227.2				3.5		%				5.4		%						Withholding								$12,540.5				5.4		%				24,435.9		61.9%						$12,870.2						$13,013.9				$143.7				2.6		%				3.8												Withholding				12,870.2						13,013.9						143.7				2.6						3.8																								Withholding						60.7%				$13,368.5				$13,539.7				$171.2				3.9		%				4.0		%						$26,238.7				$26,553.6				$314.9						Withholding						$		14,039.8				3.7		%				$		14,607.4				4.0		%				$		28,647.2				7.9		%										Withholding				15,181.0						15,764.7						16,353.9						16,952.8												Withholding		3.9						3.8						3.7						3.7

																								0.0																																																						0.0																																										0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																																																																																																										0.0

						Nonwithholding								3,018.5				ERROR:#DIV/0!						15.6						3,147.3						3,472.9				325.6				4.3						15.1								Nonwithholding								3,472.9				15.1						6,491.3		0.0		ERROR:#DIV/0!				3,368.3						4,001.0				632.7				(3.0)						15.2												Nonwithholding				3,368.3						4,001.0						632.7				(3.0)						15.2																								Nonwithholding						18.5				3,635.0				4,118.1				483.1				7.9						2.9								7,003.3				8,119.1				1,115.8						Nonwithholding								4,289.0				4.1								4,477.1				4.4								8,766.1				8.0												Nonwithholding				4,699.7						4,915.2						5,194.8						5,213.7												Nonwithholding		5.0						4.6						5.7						0.4

																																																																												0.0		0.0		0.0																																																																																												0.0

						Refunds								(1,861.0)				13.8						(9.6)						(1,968.7)						(1,907.6)				61.1				5.8						2.5								Refunds								(1,907.6)				2.5						(3,768.6)		0.0		16.3				(2,054.7)						(1,969.7)				85.0				7.7						3.3										Refunds						(2,054.7)						(1,969.7)						85.0				7.7						3.3																								Refunds						(10.2)				(2,147.3)				(2,277.3)				(130.0)				4.5						15.6								(4,202.0)				(4,247.0)				(45.0)						Refunds								(2,402.4)				5.5								(2,495.9)				3.9								(4,898.3)				15.3										Refunds						(2,595.7)						(2,693.9)						(2,853.7)						(2,929.6)										Refunds				4.0						3.8						5.9						2.7

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0%																																																																												0.0

								Net Individual						13,052.9				59.5						67.5%						$13,491.9						$14,105.8				$613.9				3.4		%				8.1		%								Net Individual						$14,105.8				8.1		%				27,158.7		0.0		67.5				$14,183.8						$15,045.2				$861.4				0.6		%				6.7		%								Net						14,183.8						15,045.2						861.4				0.6						6.7																										Net Individual				68.9%				$14,856.2				$15,380.5				$524.3				4.7						2.2								$29,040.0				$30,425.7				$1,385.7								Net Individual				$		15,926.4				3.5						$		16,588.6				4.2						$		32,515.0				6.9										Net						17,285.0						17,986.0						18,695.0						19,236.9										Net				4.2						4.1						3.9						2.9

																																																																												0.0		0.0		0.0

						Sales								3,357.1				38.9						17.4%						$3,458.2						$3,461.8				$3.6				3.0		%				3.1		%						Sales								$3,461.8				3.1		%				6,818.8		0.0		42.1				$3,547.3						$3,591.1				$43.8				2.5		%				3.7		%						State Sales & Use Tax								3,547.3						3,591.1						43.8				2.5						3.7																								Sales						16.7%				$3,625.2				$3,731.1				$105.9				2.2						3.9								$7,172.5				$7,322.2				$149.7						State Sales & Use Tax						$		3,844.2				3.0						$		3,933.4				2.3						$		7,777.6				6.2								State Sales & Use Tax								4,023.6						4,112.8						4,203.9						4,299.1								State Sales & Use Tax						2.3						2.2						2.2						2.3

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Corporate						$		827.0				21.6		%				4.3						874.0						861.9				(12.1)				5.7						4.2								Corporate								861.9				4.2						1,688.9		0.0		25.8				912.0						910.5				(1.5)				5.8						5.6								Corporate Income						$		912.0				$		910.5				$		(1.5)				5.8		%				5.6		%																						Corporate						4.7				926.4				1,043.5				117.1				1.6						14.6								1,838.4				1,954.0				115.6						Corporate Income								1,085.0				4.0								1,226.4				13.0								2,311.4				18.3								Corporate Income						$		1,379.4				$		1,401.9				$		1,407.5				$		1,449.9								Corporate Income						12.5		%				1.6		%				0.4		%				3.0		%

																																																																												0.0		0.0		0.0																																								0.0																																																				0.0

						Wills (Recordation)								394.4				69.3						2.0						407.2						394.9				(12.3)				3.3						0.1								Wills (Recordation)								394.9				0.1						789.3		0.0		69.4				407.2						368.6				(38.6)				3.1						(6.7)								Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				3.1						(6.7)																								Wills (Recordation)						1.7				407.2				368.6				(38.6)				0.0						0.0								814.4				737.2				(77.2)						Wills (Recordation)								368.6				0.0								368.6				0.0								737.2				0.0								Wills, Suits, Deeds, & Contract Fees								368.6						368.6						368.6						368.6								Wills, Suits, Deeds, & Contract Fees						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0																																																																												0.0

						Insurance								340.9				75.2						1.8						362.1						337.9				(24.2)				6.2						(0.9)								Insurance								337.9				(0.9)						678.9		0.0		74.3				376.6						395.3				18.7				11.4						17.0								Insurance Company Premiums								376.6						395.3						18.7				11.4						17.0																								Insurance						1.8				397.6				410.3				12.7				5.6						3.8								774.2				805.6				31.4						Insurance								412.9				0.6								435.9				5.6								848.8				5.4								Insurance Company Premiums								453.6						472.7						491.1						510.9								Insurance Company Premiums						4.1						4.2						3.9						4.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0																																																																												0.0

						All Other Revenue						$		722.9				(4.0)		%				3.7						734.8						718.5				(16.3)				1.6						(0.6)								All Other Revenue						$		718.5				(0.6)						1,441.4		0.0		(4.6)				746.8						739.9				(6.9)				3.9						3.0								Total Misc. Taxes and Other Revenues						$		746.8				$		739.9				$		(6.9)				3.9		%				3.0		%																						All Other Revenue						3.4				763.6				755.0				(8.6)				2.2						2.0								1,510.4				1,494.9				(15.5)						All Other Revenue								763.6				1.1								772.0				1.1								1,535.6				2.7								Total Misc. Taxes and Other Revenues						$		772.0				$		772.0				$		772.0				$		772.0								Total Misc. Taxes and Other Revenues						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0

				MISCELLANEOUS TAXES AND OTHER REVENUES																																																				MISCELLANEOUS TAXES AND OTHER REVENUES																				0.0		0.0		0.0																														MISCELLANEOUS TAXES AND OTHER REVENUES																																																						MISCELLANEOUS TAXES AND OTHER REVENUES								0.0%																																										MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																		MISCELLANEOUS TAXES AND OTHER REVENUES

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Alcoholic Beverage State Tax						$		180.7				1.8		%										189.7				$		191.0				1.3				5.0		%				5.7		%						Alcoholic Beverage State Tax						$		191.0				5.7		%				371.6		0.0		7.5				197.5				$		199.1				1.6				4.1		%				4.3		%						Alcoholic Beverage State Tax						$		197.5				$		199.1				$		1.6				3.4		%				4.3		%																						Alcoholic Beverage State Tax						0.9%				205.9				207.5				1.6				4.3		%				4.2		%						403.4				406.6				3.2						Alcoholic Beverage State Tax						$		215.7				12.9		%				$		224.1				3.9		%				$		439.8				18.3		%						Alcoholic Beverage State Tax						$		224.1				$		224.1				$		224.1				$		224.1								Alcoholic Beverage State Tax						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Bank Franchise Tax								22.0				89.9												22.0						24.0				2.0				(0.2)						8.7								Bank Franchise Tax								24.0				8.7						46.0		0.0		98.5				22.0						24.0				2.0				0.0						0.2								Bank Franchise Tax								22.0						24.0						2.0				(8.2)						0.2																								Bank Franchise Tax						0.1%				22.0				24.0				2.0				0.0						0.0								44.0				48.0				4.0						Bank Franchise Tax								24.0				0.2								24.0				0.0								48.0				4.4								Bank Franchise Tax								24.0						24.0						24.0						24.0								Bank Franchise Tax						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Beer & Beverage Excise Tax								41.7				9.3												42.3						40.9				(1.4)				1.5						(2.0)								Beer & Beverage Excise Tax								40.9				(2.0)						82.5		0.0		7.3				42.3						40.9				(1.4)				0.0						0.1								Beer & Beverage Excise Tax								42.3						40.9						(1.4)				3.5						0.1																								Beer & Beverage Excise Tax						0.2%				42.3				40.9				(1.4)				0.0						0.0								84.6				81.8				(2.8)						Beer & Beverage Excise Tax								40.9				0.1								40.9				0.0								81.8				(0.9)								Beer & Beverage Excise Tax								40.9						40.9						40.9						40.9								Beer & Beverage Excise Tax						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!																														0.0%																																																																												0.0

						Corporate Franchise & Charter Fees								53.4				74.3												51.2						53.6				2.4				(4.0)						0.5								Corporate Franchise & Charter Fees								53.6				0.5						107.0		0.0		74.8				51.2						53.7				2.5				0.0						0.1								Corporate Franchise & Charter Fees								51.2						53.7						2.5				(4.5)						0.1																								Corporate Franchise & Charter Fees						0.2%				51.2				53.7				2.5				0.0						0.0								102.4				107.4				5.0						Corporate Franchise & Charter Fees								53.7				0.1								53.7				0.0								107.4				0.4								Corporate Franchise & Charter Fees								53.7						53.7						53.7						53.7								Corporate Franchise & Charter Fees						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Excess & Other Fees from Officers								(7.9)				(55.1)												(7.9)						(7.7)				0.2				0.4						3.5								Excess & Other Fees from Officers								(7.7)				3.5						(15.6)		0.0		(51.6)				(7.9)						(7.6)				0.3				0.0						0.8								Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				3.2						(0.8)																								Excess & Other Fees from Officers						-0.0%				(7.9)				(7.6)				0.3				0.0						0.0								(15.8)				(15.2)				0.6						Excess & Other Fees from Officers								(7.6)				(0.8)								(7.6)				0.0								(15.2)				(2.5)								Excess & Other Fees from Officers								(7.6)						(7.6)						(7.6)						(7.6)								Excess & Other Fees from Officers						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Estate & Gifts								8.2				58.8												0.8						0.9				0.1				(90.2)						(88.6)								Estate & Gifts								0.9				(88.6)						9.1		0.0		(29.9)				0.0						0.0				0.0				(100.0)						(100.0)								Estate & Gifts								0.0						0.0						0.0				(100.0)						(100.0)																								Estate & Gifts						0.0%				0.0				0.0				0.0				n/a						n/a								0.0				0.0				n/a						Estate & Gifts								0.0				n/a								0.0				n/a								0.0				n/a								Estate & Gifts								0.0						0.0						0.0						0.0								Estate & Gifts

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Institutional Revenues								2.3				(0.9)												2.1						2.8				0.7				(7.0)						22.1								Institutional Revenues								2.8				22.1						5.0		0.0		21.1				2.1						2.6				0.5				0.0						(5.7)								Institutional Revenues								2.1						2.6						0.5				(23.9)						(5.7)																								Institutional Revenues						0.0%				2.1				2.6				0.5				0.0						0.0								4.2				5.2				1.0						Institutional Revenues								2.6				(5.7)								2.6				0.0								5.2				3.6								Institutional Revenues								2.6						2.6						2.6						2.6								Institutional Revenues						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Interest & Rents								56.0				(6.6)												68.1						61.7				(6.4)				21.7						10.3								Interest & Rents								61.7				10.3						117.7		0.0		3.7				66.5						68.8				2.3				(2.3)						11.4								Interest & Rents								66.5						68.8						2.3				7.7		%				11.4																								Interest & Rents						0.3%				73.0				74.8				1.8				9.8						8.7								139.5				143.6				4.1						Interest & Rents								74.8				21.1								74.8				0.0								149.6				27.1								Interest & Rents								74.8						74.8						74.8						74.8								Interest & Rents						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Licenses & Permits								4.2				(75.0)												4.2						4.0				(0.2)				0.9						(3.7)								Licenses & Permits								4.0				(3.7)						8.2		0.0		(78.7)				4.2						4.1				(0.1)				0.0						2.3								Licenses & Permits								4.2						4.1						(0.1)				4.8		%				2.3																								Licenses & Permits						0.0%				4.2				4.1				(0.1)				0.0						0.0								8.4				8.2				(0.2)						Licenses & Permits								4.1				2.3								4.1				0.0								8.2				0.4								Licenses & Permits								4.1						4.1						4.1						4.1								Licenses & Permits						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Miscellaneous Taxes and Penalties								237.3				38.5												231.5						229.2				(2.3)				(2.4)						(3.4)								Miscellaneous Taxes and Penalties								229.2				(3.4)						466.4		0.0		35.1				234.9						232.0				(2.9)				1.5						1.2								Miscellaneous Taxes and Penalties								234.9						232.0						(2.9)				2.5		%				1.2																								Miscellaneous Taxes and Penalties						1.0%				240.3				232.7				(7.6)				2.3						0.3								475.2				464.7				(10.5)						Miscellaneous Taxes and Penalties								233.1				1.7								233.1				0.0								466.2				(0.0)								Miscellaneous Taxes and Penalties								233.1						233.1						233.1						233.1								Miscellaneous Taxes and Penalties						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Other Miscellaneous Revenues								30.1				(33.8)												32.8						19.4				(13.4)				8.9						(35.4)								Other Miscellaneous Revenues								19.4				(35.4)						49.6		0.0		(69.3)				36.0						23.6				(12.4)				9.8						21.4								Other Miscellaneous Revenues								36.0						23.6						(12.4)				85.1		%				21.4																								Other Miscellaneous Revenues						0.1%				32.5				23.6				(8.9)				(9.7)						0.0								68.5				47.2				(21.3)						Other Miscellaneous Revenues								23.6				21.4								23.6				0.0								47.2				(4.8)								Other Miscellaneous Revenues								23.6						23.6						23.6						23.6								Other Miscellaneous Revenues						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Public Service GR / Consumption Tax								95.1				(22.7)												98.0						98.7				0.7				3.1						3.8								Public Service GR / Consumption Tax								98.7				3.8						193.8		0.0		(19.0)				98.0						98.7				0.7				0.0						0.0								Public Service GR / Consumption Tax								98.0						98.7						0.7				(0.7)		%				0.0																								Public Service GR / Consumption Tax						0.4%				98.0				98.7				0.7				0.0						0.0								196.0				197.4				1.4						Public Service GR / Consumption Tax								98.7				0.0								98.7				0.0								197.4				1.9								Public Service GR / Consumption Tax								98.7						98.7						98.7						98.7								Public Service GR / Consumption Tax						0.0						0.0						0.0						0.0

						Total Revenue								$18,695.1										96.6%						$19,328.2						$19,880.8				$552.6				3.4		%				6.3		%						Total Revenue								$19,880.8				6.3		%				38,575.9		0.0		6.3				$20,173.7						$21,050.6				$876.9				1.5		%				5.9		%																																																												Total Revenue						97.2%				$20,976.2				$21,689.0				$712.8				4.0		%				3.0		%						$41,149.9				$42,739.6				$1,589.7						Total Revenue								$22,400.7				3.3		%						$23,324.9				4.1		%						45,725.6				7.0		%

																																																																												0.0		0.0		0.0																																																																																												0.0%

				TOTAL GF REVENUES								$		ERROR:#REF!				44.5		%				$						ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%																				TOTAL GF REVENUES								ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				TOTAL GF REVENUES								$		ERROR:#REF!				ERROR:#REF!		%				$		ERROR:#REF!				ERROR:#REF!		%				$		ERROR:#REF!				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!						TOTAL GF REVENUES								ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%

																																																																												0.0		0.0		0.0																																																																																												0.0%

				TRANSFERS																																																				TRANSFERS																				0.0		0.0		0.0																														TRANSFERS																																																						TRANSFERS								0.0%																																										TRANSFERS																																												TRANSFERS																																		TRANSFERS

																																																																												0.0		0.0		0.0

						A.B.C. Profits						$		$110.5				3.0		%				0.6						$104.1						$109.5				$5.4				(5.8)		%				(0.9)		%						A.B.C. Profits						$		$109.5				(0.9)		%				220.0		0.0		2.1				$109.8						$112.9				$3.1				0.3		%				3.1		%						A.B.C. Profits						$		109.8				$		112.9				$		3.1				0.3		%				3.1		%																						A.B.C. Profits						0.5				$115.5				$117.2				$1.7				5.2		%				3.8		%						$225.3				$230.1				$4.8						A.B.C. Profits						$		118.4				1.0		%				$		122.2				3.2		%				$		240.6				4.6		%						A.B.C. Profits						$		122.2				$		122.2				$		122.2				$		122.2								A.B.C. Profits						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0																																																								ERROR:#DIV/0!												ERROR:#DIV/0!								0.0				ERROR:#DIV/0!																																																ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

						Lottery Proceeds Fund								0.0				ERROR:#REF!												0.0						0.0				0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0				ERROR:#DIV/0!						0.0		0.0		ERROR:#REF!				0.0						0.0				0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0				ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																						Lottery Proceeds Fund						0.0				0.0				0.0				0.0				n/a						n/a								0.0				0.0				0.0						Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0						0.0								Lottery Proceeds Fund						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

																																				376.6																														376.6										376.6		0.0		0.0										390.0																														0.0						390.0										(100.0)		%				3.6		%																												0.0																																																																												0.0

						Sales Tax (0.375%)								365.9				ERROR:#DIV/0!						1.9						379.1						376.6				(2.5)				3.6						2.9								Sales Tax (0.375%)								376.6				2.9						742.5		0.0		ERROR:#DIV/0!				386.7						390.0				3.3				2.7						3.6								Sales Tax (0.25%)								386.7						390.0						3.3				2.7						3.6																								Sales Tax (0.375%)						1.8				395.2				409.3				14.1				2.2						4.9								781.9				799.3				17.4						Sales Tax (0.375%)								408.3				(0.2)								418.0				2.4								826.3				3.4								Sales Tax (0.25%)								427.8						437.5						447.4						457.5								Sales Tax (0.25%)						2.3						2.3						2.3						2.3

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0																																																																												0.0

						Transfers								176.9				90.4						0.9						142.1						142.2				0.1				(19.7)						(19.6)								Transfers								142.2				(19.6)						319.1		0.0		70.8				124.5						119.2				(5.3)				(12.4)						(16.2)								Transfers Per Appropriations Act								124.5						119.2						(5.3)				(12.4)						(16.2)																								Transfers Per Act						0.5				120.3				103.8				(16.5)				(3.4)						(12.9)								244.8				223.0				(21.8)						Transfers Per Act								115.0				10.8								115.0				0.0								230.0				3.1								Transfers Per Appropriations Act								115.0						115.0						115.0						115.0								Transfers Per Appropriations Act						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0

						Total Transfers						$		$   653.3				45.9		%				3.4%						$625.3						$628.3				$3.0				(4.3)		%				(3.8)		%						Total Transfers						$		$628.3				(3.8)		%				1,281.6		0.0		42.1				$621.0						$622.1				$1.1				(1.2)		%				(1.0)		%						Total Transfers						$		621.0				$		622.1				$		1.1				(1.2)		%				(1.0)		%																						Total Transfers						2.8%				$631.0				$630.3				($0.7)				1.6		%				1.3		%						$1,252.0				$1,252.4				$0.4						Total Transfers						$		641.7				1.8		%				$		655.2				2.1		%				$		1,296.9				3.6		%						Total Transfers						$		665.0				$		674.7				$		684.6				$		694.7								Total Transfers						1.5		%				1.5		%				1.5		%				1.5		%

																																																																												0.0		0.0		0.0

						TOTAL GENERAL FUND						$		19,348.4				44.6		%				100.0%						$19,953.5						$20,509.0				$555.5				3.1		%				6.0		%						TOTAL GENERAL FUND						$		$20,509.0				6.0		%				39,857.4		0.0		50.6				$20,794.7						$21,672.7				$878.0				1.4		%				5.7		%				TOTAL GENERAL FUND								$		20,794.7				$		21,672.7				$		878.0				1.4		%				5.7		%																						TOTAL GENERAL FUND						100.0%				$21,607.2				$22,319.3				$712.1				3.9		%				3.0		%						$42,401.9				$43,992.0				$1,590.1						TOTAL GENERAL FUND						$		23,042.4				3.2		%				$		23,980.1				4.1		%				$		47,022.5				6.9		%				TOTAL GENERAL FUND								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!						TOTAL GENERAL FUND								ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%







																																																																																																																																																																																																																																																																				$ Change From Previous Year						$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!



																																																																																																																																																																																																																																																																		TOTAL BIENNIUM GENERAL FUND														$		ERROR:#REF!										$		ERROR:#REF!



																																																																																																																																																																																																																																																																				$ Change From Previous Biennium												$		ERROR:#REF!										$		ERROR:#REF!

																																																																																																																																																																																																																																																																				% Growth From Previous Biennium														ERROR:#REF!												ERROR:#REF!		%

















Print





				The December to Official General Fund Forecast for Fiscal Year 2018																																																		The Official and December General Fund Forecast for Fiscal Year 2019																																												The Official and December General Fund Forecast for Fiscal Year 2020																																																						The December General Fund Forecast for Fiscal Years 2020-22																																										The December General Fund Forecast for Fiscal Years 2023-26																																		The December General Fund Forecast for Fiscal Years 2023-26

																						(Dollars in Millions)																				June 7, 2018																												(Dollars in Millions)																								December 18, 2018																										(Dollars in Millions)																						December 18, 2018																						(Dollars in Millions)																				December 18, 2018																				(Dollars in Millions)														December 18, 2018																				(Dollars in Millions)														December 18, 2018









												Fiscal Year 2017												Fiscal Year 2018																																						Fiscal Year 2019																																												Fiscal Year 2020																														2018-2020 Biennium																								Fiscal Year 2021												Fiscal Year 2022												2020-2022 Biennium																																																						FY 23						FY 24						FY 25						FY 26

																								Official																		% Growth Over FY 17																				Offical						December												% Growth Over FY 18																										Official						December												% Growth Over FY 19												Official						December																		December						% Growth Over FY 20						December						% Growth Over FY 21						December						% Growth Over 18-20														Fiscal Year						Fiscal Year						Fiscal Year						Fiscal Year																% Growth						% Growth						% Growth						% Growth

												Actual						% Growth						Forecast						Actual						Change						Official						Actual														Forecast						Forecast						Change						Offical						December																				Forecast						Forecast						Change						Official						December						Forecast						Forecast						Change												Forecast												Forecast												Forecast																				2023						2024						2025						2026																Over FY 22						Over FY 23						Over FY 24						Over FY 25



				MAJOR TAX SOURCES																																																		MAJOR TAX SOURCES																																												MAJOR TAX SOURCES																																																						MAJOR TAX SOURCES																																												MAJOR TAX SOURCES																																		MAJOR TAX SOURCES



						Corporate Income						$		827.0				8.1		%				$		874.0				$		861.9				$		(12.1)				5.7		%				4.2		%						Corporate Income						$		912.0				$		910.5				$		(1.5)				5.8		%				5.6		%												Corporate Income						$		926.4				$		1,043.5				$		117.1				1.6		%				14.6		%				$		1,838.4				$		1,954.0				$		115.6				Corporate Income						$		1,085.0				4.0		%				$		1,226.4				13.0		%				$		2,311.4				18.3		%						Corporate Income						$		1,379.4				$		1,401.9				$		1,407.5				$		1,449.9								Corporate Income						12.5		%				1.6		%				0.4		%				3.0		%



						Individual Income Tax:																																																		Individual Income Tax:																																												Individual Income Tax:																																																						Individual Income Tax:																																												Individual Income Tax:																																		Individual Income Tax:



								Gross						14,913.9				3.7								15,460.6						16,013.4						552.8				3.7						7.4										Gross						16,238.5						17,014.9						776.4				1.4						6.3																Gross						17,003.5						17,657.8						654.3				4.7						3.8								33,242.0						34,672.7						1,430.7						Gross						18,328.8				3.8								19,084.5				4.1								37,413.3				7.9										Gross						19,880.7						20,679.9						21,548.7						22,166.5										Gross				4.2						4.0						4.2						2.9

																																																																																																																																																																																										0.0

										Withholding				11,895.4				5.2								12,313.3						12,540.5						227.2				3.5						5.4												Withholding				12,870.2						13,013.9						143.7				2.6						3.8																		Withholding				13,368.5						13,539.7						171.2				3.9						4.0								26,238.7						26,553.6						314.9								Withholding				14,039.8				3.7								14,607.4				4.0								28,647.2				7.9												Withholding				15,181.0						15,764.7						16,353.9						16,952.8												Withholding		3.9						3.8						3.7						3.7

																																																																																																																																																																																										0.0

										Nonwithholding				3,018.5				(1.7)								3,147.3						3,472.9						325.6				4.3						15.1												Nonwithholding				3,368.3						4,001.0						632.7				(3.0)						15.2																		Nonwithholding				3,635.0						4,118.1						483.1				7.9						2.9								7,003.3						8,119.1						1,115.8								Nonwithholding				4,289.0				4.1								4,477.1				4.4								8,766.1				8.0												Nonwithholding				4,699.7						4,915.2						5,194.8						5,213.7												Nonwithholding		5.0						4.6						5.7						0.4

																																																																																																																																																																																										0.0

								Refunds						(1,861.0)				2.2								(1,968.7)						(1,907.6)						61.1				5.8						2.5										Refunds						(2,054.7)						(1,969.7)						85.0				7.7						3.3																Refunds						(2,147.3)						(2,277.3)						(130.0)				4.5						15.6								(4,202.0)						(4,247.0)						(45.0)						Refunds						(2,402.4)				5.5								(2,495.9)				3.9								(4,898.3)				15.3										Refunds						(2,595.7)						(2,693.9)						(2,853.7)						(2,929.6)										Refunds				4.0						3.8						5.9						2.7

																																																																																																																																																																																										0.0

								Net						13,052.9				4.0								13,491.9						14,105.8						613.9				3.4						8.1										Net						14,183.8						15,045.2						861.4				0.6						6.7																Net						14,856.2						15,380.5						524.3				4.7						2.2								29,040.0						30,425.7						1,385.7						Net						15,926.4				3.5								16,588.6				4.2								32,515.0				6.9										Net						17,285.0						17,986.0						18,695.0						19,236.9										Net				4.2						4.1						3.9						2.9

																																																																																																																																																																																										0.0

						Insurance Company Premiums								340.9				0.5								362.1						337.9						(24.2)				6.2						(0.9)								Insurance Company Premiums								376.6						395.3						18.7				11.4						17.0														Insurance Company Premiums								397.6						410.3						12.7				5.6						3.8								774.2						805.6						31.4				Insurance Company Premiums								412.9				0.6								435.9				5.6								848.8				5.4								Insurance Company Premiums								453.6						472.7						491.1						510.9								Insurance Company Premiums						4.1						4.2						3.9						4.0

																																																																																																																																																																																										0.0

						State Sales & Use Tax								3,357.1				1.9								3,458.2						3,461.8						3.6				3.0						3.1								State Sales & Use Tax								3,547.3						3,591.1						43.8				2.5						3.7														State Sales & Use Tax								3,625.2						3,731.1						105.9				2.2						3.9								7,172.5						7,322.2						149.7				State Sales & Use Tax								3,844.2				3.0								3,933.4				2.3								7,777.6				6.2								State Sales & Use Tax								4,023.6						4,112.8						4,203.9						4,299.1								State Sales & Use Tax						2.3						2.2						2.2						2.3

																																																																																																																																																																																										0.0

						Wills, Suits, Deeds, & Contract Fees								394.4				6.9								407.2						394.9						(12.3)				3.3						0.1								Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				3.1						(6.7)														Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				0.0						0.0								814.4						737.2						(77.2)				Wills, Suits, Deeds, & Contract Fees								368.6				0.0								368.6				0.0								737.2				0.0								Wills, Suits, Deeds, & Contract Fees								368.6						368.6						368.6						368.6								Wills, Suits, Deeds, & Contract Fees						0.0						0.0						0.0						0.0



						Total Major Tax Sources						$		17,972.2				3.7		%				$		18,593.4				$		19,162.3				$		568.9				3.5		%				6.6		%						Total Major Tax Sources						$		19,426.9				$		20,310.7				$		883.8				1.4		%				6.0		%												Total Major Tax Sources						$		20,212.6				$		20,934.0				$		721.4				4.0		%				3.1		%				$		39,639.5				$		41,244.7				$		1,605.2				Total Major Tax Sources						$		21,637.1				3.4		%				$		22,552.9				4.2		%				$		44,190.0				7.1		%						Total Major Tax Sources						$		23,510.2				$		24,342.0				$		25,166.1				$		25,865.4								Total Major Tax Sources						4.2		%				3.5		%				3.4		%				2.8		%



				MISCELLANEOUS TAXES AND OTHER REVENUES																																																		MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																																						MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																		MISCELLANEOUS TAXES AND OTHER REVENUES



						Alcoholic Beverage State Tax						$		180.7				3.1		%				$		189.7				$		191.0				$		1.3				5.0		%				5.7		%						Alcoholic Beverage State Tax						$		197.5				$		199.1				$		1.6				3.4		%				4.3		%												Alcoholic Beverage State Tax						$		205.9				$		207.5				$		1.6				4.3		%				4.2		%				$		403.4				$		406.6				$		3.2				Alcoholic Beverage State Tax						$		215.7				4.0		%				$		224.1				3.9		%				$		439.8				8.2		%						Alcoholic Beverage State Tax						$		224.1				$		224.1				$		224.1				$		224.1								Alcoholic Beverage State Tax						0.0		%				0.0		%				0.0		%				0.0		%

																																																																																								%																																																																																																		0.0

						Bank Franchise Tax								22.0				23.9								22.0						24.0						2.0				(0.2)						8.7								Bank Franchise Tax								22.0						24.0						2.0				(8.2)						0.2														Bank Franchise Tax								22.0						24.0						2.0				0.0						0.0								44.0						48.0						4.0				Bank Franchise Tax								24.0				0.0								24.0				0.0								48.0				0.0								Bank Franchise Tax								24.0						24.0						24.0						24.0								Bank Franchise Tax						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Beer & Beverage Excise Tax								41.7				(1.4)								42.3						40.9						(1.4)				1.5						(2.0)								Beer & Beverage Excise Tax								42.3						40.9						(1.4)				3.5						0.1														Beer & Beverage Excise Tax								42.3						40.9						(1.4)				0.0						0.0								84.6						81.8						(2.8)				Beer & Beverage Excise Tax								40.9				0.0								40.9				0.0								81.8				0.0								Beer & Beverage Excise Tax								40.9						40.9						40.9						40.9								Beer & Beverage Excise Tax						0.0						0.0						0.0						0.0

																																																																																																																																																																																										0.0

						Corporate Franchise & Charter Fees								53.4				(0.5)								51.2						53.6						2.4				(4.0)						0.5								Corporate Franchise & Charter Fees								51.2						53.7						2.5				(4.5)						0.1														Corporate Franchise & Charter Fees								51.2						53.7						2.5				0.0						0.0								102.4						107.4						5.0				Corporate Franchise & Charter Fees								53.7				0.0								53.7				0.0								107.4				0.0								Corporate Franchise & Charter Fees								53.7						53.7						53.7						53.7								Corporate Franchise & Charter Fees						0.0						0.0						0.0						0.0



						Excess & Other Fees from Officers								(7.9)				(7.9)								(7.9)						(7.7)						0.2				0.4						3.5								Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				3.2						(0.8)														Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				0.0						0.0								(15.8)						(15.2)						0.6				Excess & Other Fees from Officers								(7.6)				0.0								(7.6)				0.0								(15.2)				0.0								Excess & Other Fees from Officers								(7.6)						(7.6)						(7.6)						(7.6)								Excess & Other Fees from Officers						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Estate & Gifts								8.2				3,594.6								0.8						0.9						0.1				(90.2)						(88.6)								Estate & Gifts								0.0						0.0						0.0				n/a						n/a														Estate & Gifts								0.0						0.0						0.0				n/a						n/a								0.0						0.0						n/a				Estate & Gifts								0.0				n/a								0.0				n/a								0.0				n/a								Estate & Gifts								0.0						0.0						0.0						0.0								Estate & Gifts

																																																																																								%																																																																																																		0.0

						Institutional Revenues								2.3				(57.0)								2.1						2.8						0.7				(7.0)						22.1								Institutional Revenues								2.1						2.6						0.5				(23.9)						(5.7)														Institutional Revenues								2.1						2.6						0.5				0.0						0.0								4.2						5.2						1.0				Institutional Revenues								2.6				0.0								2.6				0.0								5.2				0.0								Institutional Revenues								2.6						2.6						2.6						2.6								Institutional Revenues						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Interest & Rents								56.0				6.4								68.1						61.7						(6.4)				21.7						10.3								Interest & Rents								66.5						68.8						2.3				7.7		%				11.4														Interest & Rents								73.0						74.8						1.8				9.8						8.7								139.5						143.6						4.1				Interest & Rents								74.8				0.0								74.8				0.0								149.6				4.2								Interest & Rents								74.8						74.8						74.8						74.8								Interest & Rents						0.0						0.0						0.0						0.0



						Licenses & Permits								4.2				0.9								4.2						4.0						(0.2)				0.9						(3.7)								Licenses & Permits								4.2						4.1						(0.1)				4.8		%				2.3														Licenses & Permits								4.2						4.1						(0.1)				0.0						0.0								8.4						8.2						(0.2)				Licenses & Permits								4.1				0.0								4.1				0.0								8.2				0.0								Licenses & Permits								4.1						4.1						4.1						4.1								Licenses & Permits						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Miscellaneous Taxes and Penalties								237.3				(1.3)								231.5						229.2						(2.3)				(2.4)						(3.4)								Miscellaneous Taxes and Penalties								234.9						232.0						(2.9)				2.5		%				1.2														Miscellaneous Taxes and Penalties								240.3						232.7						(7.6)				2.3						0.3								475.2						464.7						(10.5)				Miscellaneous Taxes and Penalties								233.1				0.2								233.1				0.0								466.2				0.3								Miscellaneous Taxes and Penalties								233.1						233.1						233.1						233.1								Miscellaneous Taxes and Penalties						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Other Miscellaneous Revenues								30.1				(22.3)								32.8						19.4						(13.4)				8.9						(35.4)								Other Miscellaneous Revenues								36.0						23.6						(12.4)				85.1		%				21.4														Other Miscellaneous Revenues								32.5						23.6						(8.9)				(9.7)						0.0								68.5						47.2						(21.3)				Other Miscellaneous Revenues								23.6				0.0								23.6				0.0								47.2				0.0								Other Miscellaneous Revenues								23.6						23.6						23.6						23.6								Other Miscellaneous Revenues						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Public Service GR / Consumption Tax								95.1				2.7								98.0						98.7						0.7				3.1						3.8								Public Service GR / Consumption Tax								98.0						98.7						0.7				(0.7)		%				0.0														Public Service GR / Consumption Tax								98.0						98.7						0.7				0.0						0.0								196.0						197.4						1.4				Public Service GR / Consumption Tax								98.7				0.0								98.7				0.0								197.4				0.0								Public Service GR / Consumption Tax								98.7						98.7						98.7						98.7								Public Service GR / Consumption Tax						0.0						0.0						0.0						0.0



						Total Misc. Taxes and Other Revenues						$		722.9				1.0		%				$		734.8				$		718.5				$		(16.3)				1.6		%				(0.6)		%						Total Misc. Taxes and Other Revenues						$		746.8				$		739.9				$		(6.9)				3.9		%				3.0		%												Total Misc. Taxes and Other Revenues						$		763.6				$		755.0				$		(8.6)				2.2		%				2.0		%				$		1,510.4				$		1,494.9				$		(15.5)				Total Misc. Taxes and Other Revenues						$		763.6				1.1		%				$		772.0				1.1		%				$		1,535.6				2.7		%						Total Misc. Taxes and Other Revenues						$		772.0				$		772.0				$		772.0				$		772.0								Total Misc. Taxes and Other Revenues						0.0		%				0.0		%				0.0		%				0.0		%



				TOTAL GF REVENUES								$		18,695.1				3.6		%				$		19,328.2				$		19,880.8				$		552.6				3.4		%				6.3		%				TOTAL GF REVENUES								$		20,173.7				$		21,050.6				$		876.9				1.5		%				5.9		%										TOTAL GF REVENUES								$		20,976.2				$		21,689.0				$		712.8				4.0		%				3.0		%				$		41,149.9				$		42,739.6				$		1,589.7		TOTAL GF REVENUES								$		22,400.7				3.3		%				$		23,324.9				4.1		%				$		45,725.6				7.0		%				TOTAL GF REVENUES								$		24,282.2				$		25,114.0				$		25,938.1				$		26,637.4						TOTAL GF REVENUES								4.1		%				3.4		%				3.3		%				2.7		%



				TRANSFERS																																																		TRANSFERS																																												TRANSFERS																																																						TRANSFERS																																												TRANSFERS																																		TRANSFERS



						A.B.C. Profits						$		110.5				27.7		%				$		104.1				$		109.5				$		5.4				(5.8)		%				(0.9)		%						A.B.C. Profits						$		109.8				$		112.9				$		3.1				0.3		%				3.1		%												A.B.C. Profits						$		115.5				$		117.2				$		1.7				5.2		%				3.8		%				$		225.3				$		230.1				$		4.8				A.B.C. Profits						$		118.4				1.0		%				$		122.2				3.2		%				$		240.6				4.6		%						A.B.C. Profits						$		122.2				$		122.2				$		122.2				$		122.2								A.B.C. Profits						0.0		%				0.0		%				0.0		%				0.0		%

																																																																																ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																																																																														ERROR:#DIV/0!												ERROR:#DIV/0!								0.0				ERROR:#DIV/0!																																																ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

						Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0						0.0						0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0				ERROR:#DIV/0!		%				ERROR:#DIV/0!		%												Lottery Proceeds Fund								0.0						0.0						0.0				n/a						n/a								0.0						0.0						0.0				Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0						0.0								Lottery Proceeds Fund						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

																																376.6																																																								%																																																																																																		0.0

						Sales Tax (0.25%)								365.9				2.9								379.1						376.6						(2.5)				3.6						2.9								Sales Tax (0.375%)								386.7						390.0						3.3				2.7						3.6														Sales Tax (0.375%)								395.2						409.3						14.1				2.2						4.9								781.9						799.3						17.4				Sales Tax (0.375%)								408.3				(0.2)								418.0				2.4								826.3				3.4								Sales Tax (0.375%)								427.8						437.5						447.4						457.5								Sales Tax (0.375%)						2.3						2.3						2.3						2.3

																																																																																								%																																																																																																		0.0

						Transfers Per Appropriations Act								176.9				47.9								142.1						142.2						0.1				(19.7)						(19.6)								Transfers Per Appropriations Act								124.5						119.2						(5.3)				(12.4)						(16.2)														Transfers Per Appropriations Act								120.3						103.8						(16.5)				(3.4)						(12.9)								244.8						223.0						(21.8)				Transfers Per Appropriations Act								115.0				10.8								115.0				0.0								230.0				3.1								Transfers Per Appropriations Act								115.0						115.0						115.0						115.0								Transfers Per Appropriations Act						0.0						0.0						0.0						0.0



						Total Transfers						$		653.3				16.3		%				$		625.3				$		628.3				$		3.0				(4.3)		%				(3.8)		%						Total Transfers						$		621.0				$		622.1				$		1.1				(1.2)		%				(1.0)		%												Total Transfers						$		631.0				$		630.3				$		(0.7)				1.6		%				1.3		%				$		1,252.0				$		1,252.4				$		0.4				Total Transfers						$		641.7				1.8		%				$		655.2				2.1		%				$		1,296.9				3.6		%						Total Transfers						$		665.0				$		674.7				$		684.6				$		694.7								Total Transfers						1.5		%				1.5		%				1.5		%				1.5		%



				TOTAL GENERAL FUND								$		19,348.4				4.0		%				$		19,953.5				$		20,509.0				$		555.5				3.1		%				6.0		%				TOTAL GENERAL FUND								$		20,794.7				$		21,672.7				$		878.0				1.4		%				5.7		%										TOTAL GENERAL FUND								$		21,607.2				$		22,319.3				$		712.1				3.9		%				3.0		%				$		42,401.9				$		43,992.0				$		1,590.1		TOTAL GENERAL FUND								$		23,042.4				3.2		%				$		23,980.1				4.1		%				$		47,022.5				6.9		%				TOTAL GENERAL FUND								$		24,947.2				$		25,788.7				$		26,622.7				$		27,332.1						TOTAL GENERAL FUND								4.0		%				3.4		%				3.2		%				2.7		%







																																																																																																																																																																																																						$ Change From Previous Year						$		967.1				$		841.5				$		834.0				$		709.3

				The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																																		The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																												The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																																						The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.

																																																																																																																																																																																																				TOTAL BIENNIUM GENERAL FUND														$		50,735.9										$		53,954.8

				The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																																		The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																												The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																																						The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.

																																																																																																																																																																																																						$ Change From Previous Biennium												$		3,713.4										$		3,218.9

																																																																																																																																																																																																						% Growth From Previous Biennium														7.9												6.3		%





















Input

		Input Data



																																																						ACTUAL		ACTUAL		ACTUAL		Actual		Actual		Actual		Actual		Actual				Actual																										This two columns are for new biennium

				FY85		FY86		FY87		FY88		FY89		FY90		FY91		FY92		FY93		FY94		FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09		FY10		FY11		FY12		FY13		FY14		FY15 act		FY16 ACT		FY17 7/17		FY18 6/18		FY18 7/18				FY19 10/17		FY19 6/18		FY19 12/18		% growth		$ Diff		FY20 10/17		FY20 6/18		FY20 12/18		% growth		$ Diff				FY21 10/17		% growth				FY16 08/09		FY16 12/09		FY16 12/10		FY16 02/11		FY22 10/17		% growth		% growth						FY17 12/10		FY23		% growth				FY18 12/10		FY24		% growth		FY25		FY26

		GROSS INDIVIDUAL		2,343.3		2,610.0		2,963.4		3,198.1		3,556.4		3,642.1		3,734.6		3,827.5		4,099.0		4,338.0		4,581.9		4,927.2		5,344.9		6,043.7		6,799.8		7,530.9		8,061.7		7,881.9		7,970.1		8,602.1		9,586.6		10,591.2		11,347.4		11,794.7		11,448.5		11,082.9		11,813.678		12,397.555		13,059.0		13,009.2		14,086.0		14,376.4		14,913.9		15,460.6		16,013.4				16,171.7		16,238.5		17,014.9		6.3%		776.4		16,939.5		17,003.5		17,657.8		3.8%		654.3				18,328.8		3.8%				15,199.4		14,468.1		14,741.6		14,800.3		19,084.5		4.1%		ERROR:#REF!						15,554.2		19,880.7		4.2%				16,351.4		20,679.9		4.0%		21,548.7		22,166.5		x

		  WITHHOLDING								2,512.5		2,737.3		2,851.2		2,958.9		3,099.1		3,347.8		3,562.6		3,798.6		4,049.0		4,303.0		4,759.0		5,311.9		5,861.3		6,254.9		6,422.4		6,567.4		7,039.3		7,513.0		8,061.0		8,565.5		8,933.6		9,138.1		9,176.2		9,635.058		10,039.668		10,251.3		10,484.2		11,044.3		11,306.3		11,895.4		12,313.3		12,540.5				12,810.2		12,870.2		13,013.9		3.8%		143.7		13,308.5		13,368.5		13,539.7		4.0%		171.2				14,039.8		3.7%				12,199.5		11,523.9		11,881.1		11,933.7		14,607.4		4.0%		ERROR:#REF!						12,495.0		15,181.0		3.9%				13,110.6		15,764.7		3.8%		16,353.9		16,952.8		x

		Base																																										7,513.0		8,061.0		8,565.5		8,933.6		9,138.1		9,176.2		9,635.058		9,635.058		10,286.3				11,044.3		11,306.3		11,895.4		12,259.7						12,760.2		12,760.2		12,943.9						13,258.5		13,258.5		13,469.7								14,039.8						12,199.5		11,533.8		11,891.0		11,899.6		14,607.4										12,504.9		15,181.0						13,120.5		15,764.7				16,353.9		16,952.8		x

		Explicit adjustment																																																										80.0										50.0						50.0		50.0		70.0		1stQtr				50.0		50.0		70.0		1stQtr																		44.0																														x

		Other (Partnership, Leg Chng, etc.)																																																																				3.6								60.0										60.0																		(9.9)		(9.9)		(9.9)												(9.9)								(9.9)										x

		  NONWITHHOLDING								685.6		819.1		790.8		775.6		728.3		751.3		775.3		783.4		878.1		1,041.9		1,284.7		1,487.8		1,669.7		1,806.8		1,459.5		1,402.7		1,562.8		2,073.5		2,530.2		2,782.0		2,861.2		2,310.4		1,906.8		2,178.620		2,357.887		2,807.7		2,524.9		3,041.6		3,070.1		3,018.5		3,147.3		3,472.9				3,361.5		3,368.3		4,001.0		15.2%		632.7		3,631.0		3,635.0		4,118.1		2.9%		483.1				4,289.0		4.1%				2,999.9		2,944.2		2,860.5		2,866.6		4,477.1		4.4%		ERROR:#REF!						3,059.2		4,699.7		5.0%				3,240.8		4,915.2		4.6%		5,194.8		5,213.7		x

		Base EP																																										2,024.6		2,472.9		2,782.0		2,861.2		2,310.4		1,906.8		2,178.620		2,178.620		2,484.5		1,572.5		1,850.0		2,000.0		1,948.5		2,034.4		2,239.5				2,155.7		2,155.7		2,534.4		13.2%				2,345.2		2,345.2		2,751.8		8.6%						2,987.1						2,957.8		2,872.1		2,788.3		2,813.0		3,120.6										2,987.0		3,261.8						3,168.6		3,445.1				3,573.0		3,710.5		x

		FP																																										48.9		57.3																952.4		1,191.6		1,070.1		1,070.0		1,096.3		1,233.4				1,199.6		1,199.6		1,674.2		35.7%				1,274.5		1,274.5		1,577.9		27.9%						1,524.6														1,588.2												1,677.6								1,718.8				1,878.5		1,768.9		x

		Other (Partnership, Leg Chng, etc.)																																																										33.1		33.1								16.6						6.2		13.0		(207.6)						11.3		15.3		(211.6)								(222.7)						42.1		72.1		72.2		53.6		(231.7)										72.2		(239.7)						72.2		(248.7)				(256.7)		(265.7)

		  REFUNDS		395.1		435.8		517.6		440.2		449.5		559.9		498.6		506.2		514.3		526.1		553.8		579.1		617.1		638.2		711.9		702.0		835.4		1,171.1		1,194.4		1,217.2		1,234.2		1,282.6		1,559.8		1,679.9		1,967.4		1,994.7		1,869.308		1,784.719		1,719.1		1,755.8		1,757.3		1,820.7		1,861.0		1,968.7		1,907.6				2,061.3		2,054.7		1,969.7		3.3%		(85.0)		2,153.9		2,147.3		2,277.3		15.6%		130.0				2,402.4		5.5%				2,026.0		2,061.9		2,114.5		2,082.4		2,495.9		3.9%		ERROR:#REF!						2,222.8		2,595.7		4.0%				2,337.1		2,693.9		3.8%		2,853.7		2,929.6		x

		Base																																										1,234.2		1,282.6		1,559.8		1,679.9		1,967.4		1,994.7		1,869.308		1,869.308		1,784.3		1,784.3		1,757.3		1,820.7		1,861.0		1,982.8						2,070.6		2,070.6		2,019.2						2,163.2		2,163.2		2,122.8								2,242.9						2,076.0		2,111.9		2,114.5		2,118.4		2,333.1										2,222.8		2,426.8						2,337.1		2,521.9				2,617.6		2,683.5		x

																																																																																(41.8)										162.2								167.2												(36.0)		170.5												176.6								179.7				243.8		253.8		x

		Conformity -EITC																																																										7.0		7.0								(14.1)						(9.3)		(15.9)		(7.7)						(9.3)		(15.9)		(7.7)								(7.7)						(50.0)		(50.0)						(7.7)												(7.7)								(7.7)				(7.7)		(7.7)		x

		NET INDIVIDUAL		1,948.2		2,174.3		2,445.8		2,757.9		3,106.9		3,082.2		3,236.0		3,321.2		3,584.8		3,811.9		4,028.1		4,348.0		4,727.8		5,405.4		6,087.9		6,828.9		7,226.3		6,710.8		6,775.7		7,384.9		8,352.4		9,308.6		9,787.6		10,114.8		9,481.1		9,088.3		9,944.370		10,612.836		11,340.0		11,253.3		12,328.7		12,555.6		13,052.9		13,491.9		14,105.8				14,110.4		14,183.8		15,045.2		6.7%		861.4		14,785.6		14,856.2		15,380.5		2.2%		524.3				15,926.4		3.5%				13,173.4		12,406.2		12,627.1		12,717.9		16,588.6		4.2%		ERROR:#REF!						13,331.4		17,285.0		4.2%				14,014.3		17,986.0		4.1%		18,695.0		19,236.9

		SALES		930.6		1,023.0		1,105.7		1,192.1		1,292.9		1,357.6		1,336.5		1,348.8		1,441.6		1,539.1		1,657.7		1,722.0		1,826.8		1,919.2		2,065.3		2,201.5		2,273.0		2,429.8		2,336.0		2,562.3		2,946.1		2,812.7		3,049.1		3,075.5		2,903.4		3,082.5		3,012.379		3,121.503		3,219.8		3,066.5		3,235.4		3,295.9		3,357.1		3,458.2		3,461.8				3,547.1		3,547.3		3,591.1		3.7%		43.8		3,625.0		3,625.2		3,731.1		3.9%		105.9				3,844.2		3.0%				3,653.9		3,560.6		3,692.5		3,668.5		3,933.4		2.3%		ERROR:#REF!						3,873.6		4,023.6		2.3%				4,054.3		4,112.8		2.2%		4,203.9		4,299.1

		Base																																										2,768.7		2,890.8		3,016.8		3,058.5		2,903.4		2,858.7		3,012.379		3,012.379		3,187.3		3,250.0		3,235.4		3,295.9		3,357.1		3,457.0						3,525.4		3,525.4		3,534.4		ERROR:#DIV/0!		9.0		3,603.3		3,603.3		3,618.5		2.4%		15.2				3,704.4						3,650.0		3,495.8		3,642.9		3,657.7		3,793.6										3,824.0		3,883.8						4,004.7		3,973.0				4,064.1		4,159.3		x

		AST Unwind																																										177.4		77.4		32.3		17.0																				(25.0)										40.0										12.8								40.0												0.0		40.0												40.0								40.0				40.0		40.0		x

		Leg Chg &TTF&.125FY14																																												(155.4)								223.8		223.845		223.845		(1.2)		(1.2)								26.2						21.7		21.9		16.7						21.7		21.9		99.8								99.8						3.9		64.8		49.6		10.8		99.8										49.6		99.8						49.6		99.8				99.8		99.8		x

		CORPORATE		287.7		280.8		318.8		336.1		349.9		310.4		279.2		275.9		371.5		312.1		376.4		402.3		432.3		450.8		420.4		565.9		363.8		290.2		343.3		425.7		616.7		871.6		879.6		807.9		648.0		806.5		822.259		859.923		796.7		757.5		831.9		764.9		827.0		874.0		861.9				912.0		912.0		910.5		5.6%		(1.5)		926.4		926.4		1,043.5		14.6%		117.1				1,085.0		4.0%				921.3		905.5		937.7		914.7		1,226.4		13.0%		ERROR:#REF!						907.5		1,379.4		12.5%				925.9		1,401.9		1.6%		1,407.5		1,449.9		x

		Base																																										584.1		846.6		879.6		807.9		648.0		806.5		806.473		806.473		868.1		868.1		831.9		764.9		827.0		873.3						916.3		916.3		849.4						930.8		930.8		877.2								899.0						908.2		892.4		939.0		965.3		927.8										960.0		963.7						978.4		1,004.9				1,045.4		1,085.3		x

		YTD Collect adj																																										32.6		25.0														(25.0)		(25.0)																		20.0										20.0								20.0														20.0												20.0								20.0				20.0		20.0		x

		Other (Partnership, Leg Chng, etc.)																																																										(22.2)		(22.2)								0.7						(4.3)		(4.3)		41.1						(4.4)		(4.4)		146.3								166.0						13.1		13.1		(1.3)		(50.6)		278.6				(52.5)		(52.5)				(52.5)		395.7						(52.5)		377.0				342.1		344.6		x

		PUBLIC SERVICE		138.4		135.0		145.6		152.1		107.0		101.6		95.5		102.4		97.8		118.7		108.6		115.5		126.3		101.8		111.9		104.2		93.4		77.2		91.2		86.9		88.3		90.0		88.0		96.4		91.3		97.3		93.777		94.429		96.2		98.2		98.5		92.6		95.1		98.0		98.7				98.0		98.0		98.7		0.0%		0.7		98.0		98.0		98.7		0.0%		0.7				98.7		0.0%				95.4		94.2		96.4		93.9		98.7		0.0%		ERROR:#REF!						96.4		98.7		0.0%				96.4		98.7		0.0%		98.7		98.7		x

		INSURANCE		108.6		131.2		158.5		180.5		190.3		178.6		157.7		174.8		180.3		196.4		208.2		218.0		219.0		237.0		244.9		251.1		268.1		292.7		333.0		351.3		373.6		373.8		384.9		396.9		255.0		261.9		281.563		252.895		262.2		320.4		300.6		339.1		340.9		362.1		337.9				376.6		376.6		395.3		17.0%		18.7		384.6		397.6		410.3		3.8%		12.7				412.9		0.6%				364.2		354.4		348.8		340.3		435.9		5.6%		ERROR:#REF!						369.5		453.6		4.1%				383.1		472.7		4.2%		491.1		510.9		x

		Base																																																		255.0		261.9		261.881		261.881		386.7		386.7		471.1		489.5		516.2		530.1						553.3		553.3		564.0						569.0		582.0		598.3								612.3						531.4		519.6		512.5		502.2		640.0										540.6		666.9						563.6		695.0				722.8		751.8		x

		Transportation Fund																																																										(131.1)		(131.1)		(150.6)		(150.4)		(163.1)		(168.0)						(176.7)		(176.7)		(168.7)						(184.4)		(184.4)		(188.0)								(199.4)		6.1%				(167.2)		(165.2)		(163.7)		(161.9)		(204.1)										(171.1)		(213.3)						(180.5)		(222.3)				(231.7)		(240.9)		x

		ALCOHOLIC STATE		60.8		65.0		62.2		61.8		61.9		62.3		64.0		63.9		64.3		62.3		62.6		65.9		66.1		67.3		71.4		77.3		82.8		86.4		87.8		95.9		102.7		110.0		118.7		125.3		129.6		131.6		135.993		143.388		152.9		157.4		166.0		175.3		180.7		189.7		191.0				197.5		197.5		199.1		4.3%		1.6		205.9		205.9		207.5		4.2%		1.6				215.7		4.0%				136.7		137.9		143.2		143.2		224.1		3.9%		ERROR:#REF!						143.2		224.1		0.0%				143.2		224.1		0.0%		224.1		224.1		x

		BEER & BEVERAGE		35.3		35.8		37.8		38.6		38.6		39.0		39.0		38.1		38.3		38.8		38.4		38.5		37.5		38.2		39.1		39.9		40.1		41.1		40.9		42.2		41.8		42.9		43.1		43.5		43.6		43.5		42.944		42.991		42.3		41.8		41.9		42.3		41.7		42.3		40.9				42.3		42.3		40.9		0.1%		(1.4)		42.3		42.3		40.9		0.0%		(1.4)				40.9		0.0%				44.3		43.4		43.5		43.3		40.9		0.0%		ERROR:#REF!						43.5		40.9		0.0%				43.5		40.9		0.0%		40.9		40.9		x

		WILLS		59.8		76.6		105.3		95.5		101.2		91.6		71.9		83.7		99.6		114.9		84.7		95.5		103.4		126.8		157.9		146.3		167.6		214.4		285.8		340.6		596.1		694.7		582.9		456.3		314.3		290.2		291.457		322.071		377.5		310.8		346.3		369.1		394.4		407.2		394.9				407.2		407.2		368.6		-6.7%		(38.6)		407.2		407.2		368.6		0.0%		(38.6)				368.6		0.0%				284.0		284.0		294.1		322.9		368.6		0.0%		ERROR:#REF!						294.1		368.6		0.0%				294.1		368.6		0.0%		368.6		368.6		x

		Base																																										389.8		426.7		374.0		294.0		314.3		290.2		291.973		291.973		423.0		377.0				404.0		441.0		455.5						455.5		455.5		412.2						455.5		455.5		412.2								412.2						317.5		317.5		328.7		361.3		412.2										328.7		412.2						328.7		412.2				412.2		412.2		x

		Tax Reform																																										187.8		249.0		208.9		162.3																10.0		(47.2)																																																																								x

		Transportation Fund																																																										(45.5)		(40.5)		(38.2)		(44.6)				(48.3)						(48.3)		(48.3)		(43.6)						(48.3)		(48.3)		(43.6)								(43.6)						(33.5)		(33.5)		(34.6)		(38.4)		(43.6)										(34.6)		(43.6)						(34.6)		(43.6)				(43.6)		(43.6)		x

		Other (Partnership, Leg Chng, etc.)																																										18.4		19.1																																																																																														x

		INHERITANCE		28.1		19.9		32.8		43.2		44.7		63.1		46.9		48.8		47.9		83.0		77.7		69.4		92.2		122.3		154.1		150.1		126.8		133.7		143.3		149.6		150.0		160.4		152.9		153.4		6.0		5.7		2.713		0.298		(0.3)		0.2		0.1		0.2		8.2		0.8		0.9				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		Base																																																																																																						155.5		155.5																																		x

		Leg Change - Repeal																																																																																																						(155.5)		(155.5)																																		x

		TOBACCO		16.9		17.2		17.1		17.0		16.5		16.2		15.3		15.2		14.8		14.9		15.8		16.0		16.0		15.7		15.4		15.2		15.1		15.0		15.3		16.1		6.3		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		BANK FRANCHISE		2.6		2.9		3.8		4.3		4.9		5.2		5.1		4.3		4.6		5.9		7.5		8.4		8.8		8.4		13.3		12.3		4.6		10.2		9.3		8.7		10.6		12.3		12.6		13.8		22.5		23.1		24.403		18.881		20.4		22.5		19.0		17.8		22.0		22.0		24.0				22.0		22.0		24.0		0.2%		2.0		22.0		22.0		24.0		0.0%		2.0				24.0		0.0%				15.3		10.0		12.4		19.3		24.0		0.0%		ERROR:#REF!						12.4		24.0		0.0%				12.4		24.0		0.0%		24.0		24.0		x

		OTHER TAXES		0.5		0.8		1.9		1.0		0.1		(3.0)		(5.7)		0.8		(2.4)		(1.2)		(4.2)		(3.5)		(3.3)		(1.4)		(0.6)		(2.5)		(2.8)		(12.9)		(9.0)		15.3		31.1		15.1		6.7		1.7		5.8		3.1		(2.790)		1.075		(0.5)		6.5		11.2		14.1		9.2		12.4		15.4				13.1		13.1		13.0		-15.8%		(0.1)		13.5		13.5		13.7		5.4%		0.2		14.1		14.1		2.9%				6.9		4.6		6.4		2.6		14.1		0.0%		ERROR:#REF!						6.4		14.1		0.0%				6.4		14.1		0.0%		14.1		14.1		x

		LICENSES & PERMITS		4.0		4.5		4.8		4.5		1.0		1.0		1.1		1.2		1.1		1.9		1.7		1.7		1.8		1.5		1.5		1.5		1.6		1.5		1.5		4.6		4.6		4.8		4.8		4.6		4.3		4.3		4.350		4.241		4.2		4.0		4.1		4.1		4.2		4.2		4.0				4.2		4.2		4.1		2.3%		(0.1)		4.2		4.2		4.1		0.0%		(0.1)				4.1		0.0%				4.3		4.3		4.3		4.3		4.1		0.0%		4.3		4.3				4.3		4.1		0.0%				4.3		4.1		0.0%		4.1		4.1		x

		VEHICLE LICENSES		3.9		4.1		4.3		4.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		CORP. FRANCHISE		7.1		12.1		11.8		11.9		12.3		15.9		12.8		13.0		16.6		18.2		19.0		18.8		19.9		14.3		22.1		21.6		22.9		22.4		36.7		39.1		43.1		46.4		47.9		47.0		49.4		46.6		44.404		42.329		47.1		50.2		48.6		53.6		53.4		51.2		53.6				51.2		51.2		53.7		0.1%		2.5		51.2		51.2		53.7		0.0%		2.5				53.7		0.0%				43.4		43.4		43.4		43.4		53.7		0.0%		43.4		43.4				43.4		53.7		0.0%				43.4		53.7		0.0%		53.7		53.7		x

		FEES: PROFESSIONS		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.4		0.8		0.9		0.8		0.8		0.9		1.0		1.0		1.1		1.2		1.1		1.1		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		      PRIVILEGES		1.2		1.5		1.4		1.5		(0.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		      SERVICES		2.3		3.0		3.3		4.2		4.1		3.1		5.6		6.1		7.3		8.2		9.1		9.1		9.9		10.1		10.0		9.9		11.3		12.9		11.2		12.0		13.3		14.1		15.6		15.8		13.7		11.7		11.133		10.456		10.9		11.3		11.5		11.0		11.7		11.6		12.3				11.6		11.6		11.0		-10.4%		(0.6)		11.6		11.6		11.0		0.0%		(0.6)				11.0		0.0%				11.7		11.7		11.7		11.7		11.0		0.0%		11.7		11.7				11.7		11.0		0.0%				11.7		11.0		0.0%		11.0		11.0		x

		SALES PROPERTY		0.7		0.4		0.2		0.1		1.4		0.1		0.3		0.0		0.4		0.4		0.1		0.0		0.9		0.5		3.0		1.1		0.1		0.3		1.0		2.0		11.8		7.0		(0.0)		0.0		0.0		0.8		2.873		4.373		0.1		2.8		0.4		1.2		0.0		0.3		5.4				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		ASS. & REC. SP. SERV 		0.8		0.6		0.3		0.7		0.7		0.6		0.5		0.5		0.3		0.4		0.4		0.5		0.4		0.2		0.3		0.2		0.4		0.4		0.4		0.3		0.3		0.3		0.2		0.5		0.4		0.4		0.436		0.350		0.3		0.4		0.5		0.4		0.2		0.4		0.6				0.4		0.4		0.4		-31.4%		0.0		0.4		0.4		0.4		0.0%		0.0				0.4		0.0%				0.4		0.4		0.4		0.4		0.4		0.0%		ERROR:#REF!						0.4		0.4		0.0%				0.4		0.4		0.0%		0.4		0.4		x

		INSTITUTIONAL		2.7		2.6		2.7		2.7		2.7		2.9		3.9		5.0		5.5		5.5		6.7		11.0		11.7		10.6		8.4		9.1		7.9		9.2		7.9		9.6		9.2		8.2		7.2		7.6		6.4		6.0		6.446		5.842		5.7		5.6		7.4		5.3		2.3		2.1		2.8				2.1		2.1		2.6		-5.7%		0.5		2.1		2.1		2.6		0.0%		0.5				2.6		0.0%				6.2		6.2		6.2		6.2		2.6		0.0%		6.2		6.2				6.2		2.6		0.0%				6.2		2.6		0.0%		2.6		2.6		x

		INTEREST		91.7		92.8		76.4		79.2		85.7		101.7		37.4		42.4		48.1		53.4		64.5		82.3		114.9		105.8		126.1		131.2		133.2		100.4		81.7		61.4		83.9		96.8		175.9		189.3		104.2		94.3		81.122		77.156		67.5		74.1		48.7		52.2		55.6		67.8		61.4				66.2		66.2		68.5		11.5%		2.3		72.7		72.7		74.5		8.8%		1.8				74.5		0.0%				94.5		94.5		94.5		94.5		74.5		0.0%		94.5		94.5				94.5		74.5		0.0%				94.5		74.5		0.0%		74.5		74.5		x

		DIVIDENDS & RENT		0.3		0.3		0.3		0.4		0.3		0.3		0.4		0.4		0.4		0.4		0.5		0.9		0.3		0.3		0.3		0.4		0.4		0.3		1.4		0.3		0.2		0.3		0.3		0.4		0.3		0.3		0.362		0.389		0.3		0.3		0.3		0.5		0.4		0.3		0.3				0.3		0.3		0.3		-7.4%		0.0		0.3		0.3		0.3		0.0%		0.0				0.3		0.0%				0.3		0.3		0.3		0.3		0.3		0.0%		ERROR:#REF!						0.3		0.3		0.0%				0.3		0.3		0.0%		0.3		0.3		x

		FINES		31.5		33.9		36.2		40.4		44.3		46.6		49.3		50.9		91.9		98.0		101.5		101.2		110.4		119.1		128.9		127.3		134.2		152.8		191.2		206.7		219.3		187.0		226.7		220.4		215.3		204.9		228.634		222.289		224.7		215.9		221.0		226.2		228.1		219.1		213.7				221.7		221.8		219.0		2.5%		(2.8)		226.7		226.8		219.0		0.0%		(7.8)				219.0		0.0%				219.7		220.2		227.5		239.4		219.0		0.0%		ERROR:#REF!						227.5		219.0		0.0%				227.5		219.0		0.0%		219.0		219.0		x

		OTHER REVENUE		23.2		10.0		9.1		20.5		6.6		9.5		15.2		21.1		24.3		29.1		22.6		29.8		20.1		17.6		22.8		29.5		84.4		38.7		38.8		75.9		13.9		8.8		3.9		10.1		27.1		17.1		10.293		8.736		19.5		10.5		12.7		18.8		10.8		13.1		(6.1)				13.1		16.6		4.8		-178.9%		(11.8)		13.1		13.1		4.8		-178.9%		(8.3)				4.8		0.0%				7.5		7.5		7.5		7.5		4.8		0.0%		7.5		7.5				7.5		4.8		0.0%				7.5		4.8		0.0%		4.8		4.8		x

		EXCESS FEES		2.3		2.3		3.2		2.4		3.5		2.4		2.3		3.0		(6.8)		(11.3)		(8.8)		(7.6)		(8.1)		(10.0)		(12.8)		(10.9)		(11.1)		(18.6)		(27.5)		(34.9)		(37.9)		(41.6)		(33.1)		(24.4)		(17.1)		(10.5)		(8.625)		(8.670)		(10.8)		(7.1)		(6.8)		(7.4)		(7.9)		(7.9)		(7.7)				(7.9)		(7.9)		(7.6)		-0.8%		0.3		(7.9)		(7.9)		(7.6)		0.0%		0.3				(7.6)		0.0%				(17.1)		(6.5)		(7.5)		(7.5)		(7.6)		0.0%		ERROR:#REF!						(7.5)		(7.6)		0.0%				(7.5)		(7.6)		0.0%		(7.6)		(7.6)		x

		DONATIONS		0.0		0.0		0.0		(0.0)		0.0		4.5		0.0		0.0		0.0		0.0		(0.0)		0.1		0.0		0.0		0.0		0.0		(0.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.086		0.022		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		CITIES, COUNTIES		1.0		1.0		1.1		1.1		1.2		1.3		1.3		1.4		1.3		1.3		1.4		11.5		13.5		10.8		10.1		9.4		8.8		9.1		9.1		9.0		9.4		10.0		10.3		10.1		10.3		9.8		9.618		8.862		7.9		8.3		7.7		7.4		7.4		7.4		7.3				7.4		7.4		7.4		1.7%		0.0		7.4		7.4		7.4		0.0%		0.0				7.4		0.0%				9.6		9.6		9.6		9.6		7.4		0.0%		9.6		9.6				9.6		7.4		0.0%				9.6		7.4		0.0%		7.4		7.4		x

		TOBACCO MASTER																																66.9		51.3		59.8		60.0		51.4		0.6		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		ABC PROFITS		25.3		29.6		29.4		26.3		26.1		27.5		26.2		23.7		26.8		20.7		19.0		26.0		23.8		20.7		25.5		30.2		28.1		25.4		14.2		16.8		24.9		30.0		27.6		36.1		44.1		50.0		50.503		63.800		68.0		72.2		83.3		86.5		110.5		104.1		109.5				109.8		109.8		112.9		3.1%		3.1		115.5		115.5		117.2		3.8%		1.7				118.4		1.0%				37.0		41.4		49.3		49.3		122.2		3.2%		ERROR:#REF!						49.3		122.2		0.0%				49.3		122.2		0.0%		122.2		122.2

		LOTTERY PROFITS												156.5		294.6		290.8		297.1		303.3		311.6		331.6		342.5		318.9		321.9		324.3		329.4		367.2		375.1		407.8		423.5		454.0		434.9		458.2		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		TRANSFERS		24.4		18.1		40.6		40.3		46.4		12.1		335.4		339.7		80.1		84.7		(38.2)		111.3		21.7		49.0		49.1		83.1		25.1		334.8		653.4		588.2		291.1		381.6		357.8		318.3		362.4		517.2		361.626		437.500		356.6		465.5		550.6		475.1		542.8		521.2		518.8				505.9		511.2		509.2		-1.9%		(2.0)		510.2		515.5		513.1		0.8%		(2.4)				523.3		2.0%				346.9		337.3		347.3		347.3		533.0		1.9%		ERROR:#REF!						360.5		542.8		1.8%				373.8		552.5		1.8%		562.4		572.5

		0.25% Sales Tax .375Ft14																																										147.6		217.2		225.2		226.7		213.4		209.4		204.026		214.100		221.4		334.0		352.4		355.5		365.9		379.1		376.6				386.7		386.7		390.0		3.6%		3.3		395.2		395.2		409.3		4.9%		14.1				408.3		-0.2%				266.5		256.9		266.9		266.9		418.0		2.4%		ERROR:#REF!						280.1		427.8		2.3%				293.4		437.5		2.3%		447.4		457.5		x

		All Other		24.4		18.1		40.6		40.3		46.4		12.1		335.4		339.7		80.1		84.7		(38.2)		111.3		21.7		49.0		49.1		83.1		25.1		334.8		653.4		588.2		143.5		164.4		132.6		91.6		149.0		307.8		157.600		223.400		135.2		131.5		198.2		119.6		176.9		142.1		142.2				119.2		124.5		119.2		-16.2%		(5.3)		115.0		120.3		103.8		-12.9%		(16.5)				115.0		10.8%				80.4		80.4		80.4		80.4		115.0		0.0%		ERROR:#REF!						80.4		115.0		0.0%				80.4		115.0		0.0%		115.0		115.0

		TOTAL GENERAL FUND		3,840.5		4,179.5		4,660.4		5,121.0		5,551.4		5,691.0		6,128.1		6,277.4		6,537.6		6,912.1		7,173.6		7,825.1		8,337.3		9,161.5		10,099.2		11,226.1		11,487.9		11,406.4		11,909.8		12,930.7		14,426.8		15,700.0		16,386.1		16,579.5		14,721.6		14,786.7		15,452.3		16,347.965		17,109.2		16,949.1		18,369.5		18,601.7		19,348.4		19,953.5		20,509.0				20,712.2		20,794.7		21,672.7		5.7%		878.0		21,518.0		21,607.2		22,319.3		3.0%		712.1				23,042.4		3.2%				19,459.8		18,571.1		18,996.6		19,073.0		23,980.1		4.1%		ERROR:#REF!						19,885.7		24,947.2		4.0%				20,794.6		25,788.7		3.4%		26,622.7		27,332.1

		FY87 RFP and 96 Harper and 97 Trigon		0.0		0.0		86.1		0.0		3.5		0.0		70.9		0.0		0.0		0.0				(78.3)		174.8		0.0				0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		TOTAL WITH RFP		3,840.5		4,179.5		4,746.5		5,121.0		5,554.9		5,691.0		6,199.0		6,277.4		6,537.6		6,912.1		7,173.6		7,746.8		8,512.1		9,161.5		10,099.2		11,226.1		11,487.9		11,406.4		11,909.8		12,930.7		14,426.8		15,700.0		16,386.1		16,579.5		14,721.6		14,786.7		15,452.3		16,347.965		17,109.2		16,949.1		18,369.5		18,601.7		19,348.4		19,953.5		20,509.0				20,712.2		20,794.7		21,672.7		5.7%		878.0		21,518.0		21,607.2		22,319.3		3.0%		712.1				23,042.4		3.2%				19,459.8		18,571.1		18,996.6		19,073.0		23,980.1		4.1%		ERROR:#REF!						19,885.7		24,947.2		4.0%				20,794.6		25,788.7		3.4%		26,622.7		27,332.1



		TOTAL GF REVENUE		3,790.8		4,131.7		4,590.4		5,054.4		5,478.9		5,494.9		5,471.9		5,623.2		6,133.6		6,503.4		6,881.1		7,356.1		7,949.3		8,773.5		9,702.8		10,788.5		11,105.3		10,679.0		10,867.1		11,917.9		13,687.3		14,834.3		15,565.8		15,767.0		14,315.1		14,219.5		15,040.2		15,846.665		16,684.610		16,411.415		17,735.6		18,040.1		18,695.075		19,328.2		19,880.8				20,096.5		20,173.7		21,050.6		5.9%		876.9		20,892.3		20,976.2		21,689.0		3.0%		712.8				22,400.7		3.3%				19,075.9		18,192.4		18,600.0		18,676.4		23,324.9		4.1%		ERROR:#REF!						19,475.9		24,282.2		4.1%				20,371.5		25,114.0		3.4%		25,938.1		26,637.4



		TOTAL GF REV -  no TOBACCO MASTER																																10,721.5		11,054.0		10,619.2		10,807.1		11,866.5		13,686.7		14,834.3		15,565.8		15,767.0		14,315.1		14,219.5		15,040.2		15,846.665		16,684.6		16,411.415		17,735.6		18,040.1		18,695.1		19,328.2		19,880.8				20,096.5		20,173.7		21,050.6		5.9%		876.9		20,892.3		20,976.2		21,689.0		3.0%		712.8				22,400.7		3.3%				19,075.9		18,192.4		18,600.0		18,676.4		23,324.9		4.1%		ERROR:#REF!						19,475.9		24,282.2		4.1%				20,371.5		25,114.0		3.4%		25,938.1		26,637.4





		INTEREST & RENTS		92.1		93.1		76.7		79.6		86.0		102.0		37.8		42.8		48.5		53.8		65.0		83.1		115.2		106.2		126.4		131.5		133.5		100.7		83.1		61.7		84.1		97.1		176.2		189.7		104.6		94.7		81.5		77.545		67.8		74.4		49.0		52.6		56.0		68.1		61.7				66.5		66.5		68.8		11.4%		2.3		73.0		73.0		74.8		8.7%		1.8				74.8		0.0%				94.8		94.8		94.8		94.8		74.8		0.0%		ERROR:#REF!						94.8		74.8		0.0%				94.8		74.8		0.0%		74.8		74.8

		MISC TAX & PENALTIES		32.1		34.6		38.1		41.4		44.4		43.5		43.6		51.7		89.5		96.8		97.3		97.7		107.1		117.8		128.4		124.8		131.3		139.9		182.2		221.9		250.4		202.1		233.4		222.0		221.1		208.0		225.8		223.364		224.2		222.3		232.2		240.3		237.3		231.5		229.2				234.8		234.9		232.0		1.2%		(2.9)		240.2		240.3		232.7		0.3%		(7.6)				233.1		0.2%				226.6		224.8		233.9		242.0		233.1		0.0%		ERROR:#REF!						233.9		233.1		0.0%				233.9		233.1		0.0%		233.1		233.1

		OTHER MISC REVENUES		46.4		33.8		32.8		45.4		30.7		35.5		38.5		44.7		48.7		55.2		50.3		67.8		61.7		55.8		62.6		133.3		172.5		137.4		136.9		167.8		55.7		40.2		30.1		36.5		51.6		39.8		34.4		32.799		38.7		33.3		32.8		38.8		30.1		32.8		19.4				32.5		36.0		23.6		21.4%		(12.4)		32.5		32.5		23.6		0.0%		(8.9)				23.6		0.0%				29.2		29.2		29.2		29.2		23.6		0.0%		ERROR:#REF!						29.2		23.6		0.0%				29.2		23.6		0.0%		23.6		23.6





		TOTAL MAJOR		3,335.0		3,685.9		4,134.1		4,562.0		5,041.2		5,020.5		5,081.2		5,204.4		5,677.7		5,974.4		6,355.1		6,785.9		7,309.3		8,139.2		8,976.3		9,993.7		10,298.7		9,938.0		10,073.9		11,064.8		12,884.8		14,061.4		14,684.1		14,851.4		13,601.9		13,529.3		14,352.0		15,169.228		15,996.2		15,708.5		17,043.0		17,324.6		17,972.2		18,593.4		19,162.3				19,353.3		19,426.9		20,310.7		6.0%		883.8		20,128.8		20,212.6		20,934.0		3.1%		721.4				21,637.1		3.4%				18,396.8		17,510.7		17,900.2		17,964.3		22,552.9		4.2%		ERROR:#REF!						18,776.1		23,510.2		4.2%				19,671.7		24,342.0		3.5%		25,166.1		25,865.4

		TOTAL MISC		455.9		445.7		456.4		492.4		437.7		474.4		390.6		418.8		456.0		528.9		526.0		570.2		640.0		634.3		726.4		794.8		806.6		741.0		793.3		853.1		802.5		772.9		881.7		915.5		713.2		690.2		688.2		677.437		688.4		702.9		692.7		715.5		722.9		734.8		718.5				743.2		746.8		739.9		3.0%		(6.9)		763.5		763.6		755.0		2.0%		(8.6)				763.6		1.1%				679.1		681.7		699.8		712.1		772.0		1.1%		ERROR:#REF!						699.8		772.0		0.0%				699.8		772.0		0.0%		772.0		772.0

		TOTAL TRANSFERS		49.7		47.7		70.0		66.6		72.5		196.1		656.2		654.2		404.0		408.8		292.5		469.0		387.9		388.7		396.5		437.6		382.6		727.4		1,042.7		1,012.8		739.5		865.7		820.3		812.5		406.5		567.2		412.1		501.300		424.6		537.7		633.9		561.6		653.3		625.3		628.3				615.7		621.0		622.1		-1.0%		1.1		625.7		631.0		630.3		1.3%		(0.7)				641.7		1.8%				383.9		378.7		396.6		396.6		655.2		2.1%		ERROR:#REF!						409.8		665.0		1.5%				423.1		674.7		1.5%		684.6		694.7



																																																														16,949.1																																711.4



		NWH/Total GF %																						0.1092		0.1134		0.1224		0.1402		0.1473		0.1487		0.1573		0.1280		0.1178		0.1209		0.1437		0.1612		0.1698		0.1726		0.1569		0.1290		0.1410		0.1442		0.1641		0.1490		0.1656		0.1650		0.1560		0.1693		0.1693				0.1623		0.1620		0.1846						0.1687		0.1682		0.1845								0.1861														0.1867

																																																																						0.1540

		NWH/Total Revenues																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.1557		0.1635		0.1374		0.1298		0.1317		0.1515		0.1706		0.1787		0.1815		0.1614		0.1341		0.1449		0.1488		0.1683		0.1539		0.1715		0.1702		0.1615		0.1747		0.1747				0.1673		0.1670		0.1901						0.1738		0.1733		0.1899								0.1915														0.1919												0.1935								0.1957				0.2003		0.1957

																																																																						0.1589











																																																																						193.3		198.8				201.0		201.7		210.5						208.9		209.8		216.9								224.0														233.2

																																																																						344.0		344.0				317.0		317.0		500.0						453.0		453.0		453.0								317.0														453.0

																																																																						150.7		145.2				116.0		115.3		289.5						244.1		243.2		236.1								93.0														219.8
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Sheet1

		TCJA FY Cash Flow FY 2019

		(Millions)		Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Individual 

		  Withholding		0.0		0.0		0.0		0.0		0.0				0.0		0.0

		  Estimated Payments		30.0		50.0		60.0		60.0		200.0				200.0		0.0

		  Final Payments		0.0		0.0		150.0		150.0		300.0				300.0		0.0

		  Refunds		0.0		0.0		0.0		32.1		32.1				32.1		0.0

		    Net		30.0		50.0		210.0		242.1		532.1				532.1		0.0





				Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Corporate (Includes International)

		  Estimated & Final Payments		0.0		0.0		25.0		25.0		50.0				50.0		0.0

		  Refunds		0.0		0.0		0.0		12.0		12.0				12.0		0.0

				0.0		0.0		25.0		37.0		62.0				62.0		0.0





		TCJA FY Cash Flow FY 2020

		(Millions)		Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Individual 

		  Withholding		0.0		0.0		0.0		0.0		0.0				0.0		0.0

		  Estimated Payments		50.0		50.0		50.0		50.0		200.0				200.0		0.0

		  Final Payments		0.0		0.0		100.0		100.0		200.0				200.0		0.0

		  Refunds		0.0		0.0		0.0		11.7		11.7				43.8		-32.1

		    Net		50.0		50.0		150.0		161.7		411.7				443.8		-32.1





				Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Corporate (Includes International)

		  Estimated & Final Payments		40.0		40.0		40.0		40.0		160.0				160.0		0.0

		  Refunds		0.0		0.0		0.0		7.3		7.3				7.3		0.0

				40.0		40.0		40.0		47.3		167.3				167.3		0.0
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Fiscal Year 2019 Year-to-Date Revenue Collections 
Through November

November Year-to-Date Collections and FY19 December Forecast

As a %
of Total YTD Annual Dec-Jun Req'd Prior Year

Major Source Revenues Actual Estimate Variance to Meet Est. Dec-Jun
Withholding 61.8 % 3.0 % 3.8 % (0.8) % 4.3 % 6.3 %
Nonwithholding 19.0 12.2 15.2 (3.0) 15.9 18.8
Refunds (9.4) 6.1 3.3 2.8 2.8 2.0
   Net Individual 71.5 3.9 6.7 (2.8) 8.3 11.0

Sales 17.1 4.1 3.7 0.4 3.5 2.3
Corporate 4.3 (14.2) 5.6 (19.8) 14.8 (9.9)
Wills (Recordation) 1.8 (6.0) (6.7) 0.7 (7.2) 2.1
Insurance 1.9 na 17.0 na 17.0 (0.9)
All Other Revenue 3.5 13.2 3.0 10.2 (2.1) (1.9)

Total 100.0 % 3.4 % 5.9 % (2.5) % 7.3 % 7.2 %

Percent Growth over Prior Year


ytd rev

																Percent Growth over Prior Year

								As a %

								of Total								YTD						Annual												Dec-Jun Req'd								Prior Year										18-Dec				YTD														Required to Meet								June						Projected		Forecast

				Major Source				Revenues								Actual						Estimate						Variance						to Meet Est.								Dec-Jun										FY19 FC				FY19		FY18		FY17				FY18 Actual		FY17Actual				FY18		FY17		FY16				Growth		Total		Surplus		FY %		FY %



				Withholding				61.8		%						3.0		%				3.8		%				(0.8)		%				4.3		%						6.3		%						Withholding		13,013.9				$5,053.7		$4,908.1		$4,718.3				$12,540.5		$11,895.4				7,960.2		7,632.4		7,177.1				1.02		7785.1		-175.1		2.4		3.8

				Nonwithholding				19.0								12.2						15.2						(3.0)						15.9								18.8								Nonwithholding		4,001.0				$720.2		$641.7		$635.3				$3,472.9		$3,018.5				3,280.8		2,831.1		2,383.2				1.1		3114.2		-166.5		10.4		15.2

				Refunds				(9.4)								6.1						3.3						2.8						2.8								2.0								Refunds		-1,969.7				($263.4)		($248.3)		($233.9)				($1,907.6)		($1,861.0)				-1,706.3		-1,659.3		-1,627.0				0.9		-1493.4		212.9		-7.9		3.3

				   Net Individual				71.5								3.9						6.7						(2.8)						8.3								11.0								   Net Individual		15,045.2				$5,510.5		$5,301.5		$5,119.6				$14,105.8		$13,052.9				9,534.7		8,804.3		7,933.3						9406.0		-128.7		5.7		6.7

																																																																										0.0

				Sales				17.1								4.1						3.7						0.4						3.5								2.3								Sales		3,591.1				$1,296.2		$1,245.2		$1,189.7				$3,461.8		$3,357.1				2,294.9		2,216.5		2,167.3				1.03		2283.0		-11.8		3.4		3.7

				Corporate				4.3								(14.2)						5.6						(19.8)						14.8								(9.9)								Corporate		910.5				$233.4		$272.1		$172.4				$861.9		$827.0				677.1		589.8		654.5				1.05		619.3		-57.8		-1.1		5.6

				Wills (Recordation)				1.8								(6.0)						(6.7)						0.7						(7.2)								2.1								Wills		368.6				$158.8		$168.9		$173.0				$394.9		$394.4				209.8		226.0		221.4				1		226.0		16.3		-2.5		-6.7

				Insurance				1.9								na						17.0						na						17.0								(0.9)								Insurance		395.3				$0.0		$0.0		$0.0				$337.9		$340.9				395.3		337.9		340.9				1.02		344.7		-50.6		2.0		17.0

				All Other Revenue				3.5								13.2						3.0						10.2						(2.1)								(1.9)								All Other Revenue		739.9				$271.7		$240.1		$235.4				$718.5		$722.9				468.2		478.4		487.5				0.98		468.8		0.7		3.1		3.0

																																																																										0.0

				Total				100.0		%						3.4		%				5.9		%				(2.5)		%				7.3		%						7.2		%						Total		$21,050.6				$7,470.775		$7,227.790		$6,890.229				$19,880.775		$18,695.075				13,579.825		12,652.985		11,804.8						13347.9		-232.0		4.7		5.9

																																																		Diverson & Xfer						$27.3		$26.5		$26.6																						SURPLUS

																																																		AST Repel																																Annual		2.9

																																																																																$14,916.51				1.8

				Sales (x AST)												4.1		%				3.7		%				0.4		%				3.5		%						2.3		%						Sales x AST		3,591.100				$1,323.5		$1,271.7		$1,216.3				$3,461.8		$3,357.1				2,267.6		2,190.0		2,140.7						$1.057

				Total (x AST)												3.4		%				5.9		%				(2.5)		%				7.3		%						7.2		%						Total x AST		21,050.600				$7,470.8		$7,227.8		$6,890.2				$19,880.8		$18,695.1				13,579.8		12,653.0		11,804.8





																																																		Refund in July 14 and last Jan 15

						284875																																																		211								444.5

																																																		SouceSheet						$1,534.5								0.25

																																																																111.125

																																																		Sales

																																																		Doa						$1,296.2		$1,245.2						1.0312

																																																		Transfer						$27.3		$26.5		1.0301886792

																																																		Diversion						0		0

																																																		Total Pre AST						$1,323.5		$1,271.7		1.0407260918				FY15 all		3235.444

																																																								0.000		0.000						AST		191.5

																																																								$1,323.5		$1,271.7		1.0407260918				HB2313		$27.3

																																																																		0

																																																																		- 0

																																																																		$3,071.2

																																																																		0.000

																																																																		3071.24

































Diversion and Transfer tracking

				Diversion

		To HMOF		Jul		Aug		Sept		Oct		Nov		Dec		Jan		Feb		March		April		May 		June		Total

		FY14 - 0.05		2.3		3.7		3.8		3.9		3.9		3.8		4.9		3.4		3.4		3.8		4.1		4.2		45.2

		FY15 - 0.1		5.4		8		8		8.2		8.1		7.9		9.4		6.8		6.7		6.8		8.5		8.6		92.4

		FY16 - 0.1		3.5		8.8		8.2		8.3		8.9		8.1		9.8		6.8		7.4		8.4		8.6		8		94.8

		FY17 - 0.1		3.5		8.3		8.5		8.6		8.6		8.6		10.3		7.2		7.5		8.7		8.8		8.9		97.5

		FY18 - 0.1		3.6		8.6		8.6		8.6		8.6		8.8		10.3		7.7		7.5		9		8.8		9.4		99.5

		FY19		4		8.9		9.3

				Sales Transfer

		To Transfer		Jul		Aug		Sept		Oct		Nov		Dec		Jan		Feb		March		April		May 		June		Total

		FY14 - .125		5.6		9.3		9.4		9.6		9.8		9.6		10.7		8.4		8.5		9.6		10.3		10.4		111.2

		FY15 - .125		6.8		10		10		10.1		10.1		9.9		11.8		8.5		8.4		10		10.6		10.7		116.9

		FY16 - .125		4.3		10		10.3		10.5		11.1		10.1		12.3		8.6		9.7		10.8		10.8		10		118.5

		FY17 - .125		4.3		10.4		10.6		10.7		10.7		10.8		12.9		9		9.3		10.9		11		11		121.6

		FY18 - .125		4.3		10.8		10.8		10.8		10.8		11.1		12.9		9.6		9.3		11.3		11		11.7		124.4

		FY19		5		11.1		11.5



		Total		12.2		18		18		18.3		18.2		17.8		21.2		15.3		15.1		16.8		19.1		19.3		209.3

				7.8		18.8		18.5		18.8		20		18.2		22.1		15.4		17.1		19.2		19.4		18		213.3

				7.8		18.7		19.1		19.3		19.3		19.4		23.2		16.2		16.8		19.6		19.8		19.9		219.1

				7.9		19.4		19.4		19.4		19.4		19.9		23.2		17.3		16.8		20.3		19.8		21.1		223.9
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By the Close of FY 2020, Total Reserves Are Estimated 
to Exceed $1.5 Billion, the Largest Total in History
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Total of All Reserves

Revenue Stabilization Fund Revenue Reserve Fund


RSF

		Revenue Stabilization Fund																																						Revenue Reserve Fund																						Grand Total Fund Balances

																																								Millions

				Certified tax revenues (in millions)																		Mandatory Deposit (2 YR Lag)				Additional Deposit (1 YR Lag)				Fund Balance				Fund Maximum						Deposit										Withdrawl		Fund Balance				Fund Maximum						Grand Total Reserve Funds

		Fiscal Year		Net Individual Collections		Estate Collections (Shown if broken out; APA shows in Individual Collections)		Corporate Collections		Sales Collections (without TTF and HMOF)		0.25% Sales Tax Transfer		Total		Annual increase (1)		6-yr average (2)		For Additional Deposit (1/2):  Factor >= 1.5		Year of Deposit		Millions		Year of Deposit		Millions		Fiscal Year		Millions		Fiscal Year		Millions				Year of Deposit		Revenue Surplus Allocated		Appropriated Deposits		Interest Earned		Total Deposits		Millions		Fiscal Year		Millions		Fiscal Year		Millions				Fiscal Year		Millions

		1987		$2,445.800				$318.800		$1,105.700				$3,870.300		11.28%		10.72%		1.05

		1988		$2,757.900				$336.100		$1,192.100				$4,286.100		10.74%		10.62%		1.01

		1989		$3,107.100				$349.900		$1,292.900				$4,749.900		10.82%		11.01%		0.98

		1990		$3,082.500				$310.400		$1,357.600				$4,750.500		0.01%		11.63%		0.00

		1991		$3,236.200				$279.200		$1,336.500				$4,851.900		2.13%		8.97%		0.24

		1992		$3,322.600				$275.900		$1,348.800				$4,947.300		1.97%		7.47%		0.26

		1993		$3,585.420				$371.452		$1,441.569				$5,398.441		9.12%		6.16%		1.48		FY 1995		$79.897		FY 1994				FY 1995		$80.1		FY 1995		$533.641				FY 1995												FY 1995				FY 1995						FY 1995		$80.1

		1994		$3,812.254				$312.149		$1,539.097				$5,663.500		4.91%		5.80%		0.85		FY 1996		$0.000		FY 1995				FY 1996		$85.0		FY 1996		$570.778				FY 1996												FY 1996				FY 1996						FY 1996		$85.0

		1995		$4,027.337				$376.356		$1,657.699				$6,061.392		7.03%		4.83%		1.46		FY 1997		$66.625		FY 1996				FY 1997		$156.6		FY 1997		$605.018				FY 1997												FY 1997				FY 1997						FY 1997		$156.6

		1996		$4,301.349				$402.337		$1,721.964				$6,425.650		6.01%		4.19%		1.43		FY 1998		$58.314		FY 1997				FY 1998		$224.3		FY 1998		$649.140				FY 1998												FY 1998				FY 1998						FY 1998		$224.3

		1997		$4,728.088				$432.298		$1,826.761				$6,987.147		8.74%		5.19%		1.68		FY 1999		$123.834		FY 1998				FY 1999		$361.5		FY 1999		$706.288				FY 1999												FY 1999				FY 1999						FY 1999		$361.5

		1998		$5,405.850				$450.780		$1,919.216				$7,775.846		11.29%		6.29%		1.79		FY 2000		$194.136		FY 1999				FY 2000		$574.6		FY 2000		$777.886				FY 2000												FY 2000				FY 2000						FY 2000		$574.6

		1999		$6,087.888				$420.421		$2,065.265				$8,573.574		10.26%		7.85%		1.31		FY 2001		$103.346		FY 2000				FY 2001		$715.6		FY 2001		$864.882				FY 2001												FY 2001				FY 2001						FY 2001		$715.6

		2000		$6,829.587				$565.909		$2,201.533				$9,597.029		11.94%		8.04%		1.49		FY 2002		$187.091		FY 2001				FY 2002		$472.4		FY 2002		$934.457				FY 2002												FY 2002				FY 2002						FY 2002		$472.4

		2001		$7,226.407				$363.757		$2,272.954				$9,863.118		2.77%		9.21%		0.30		FY 2003		$0.000		FY 2002				FY 2003		$247.5		FY 2003		$963.035				FY 2003												FY 2003				FY 2003						FY 2003		$247.5

		2002		$6,710.857				$290.215		$2,429.845				$9,430.917		-4.38%		8.50%		n/a		FY 2004		$87.000

Brian K. Logwood: Brian K. Logwood:

This was a PREPAYMENT for the required deposit to occur in FY 2006.		FY 2003				FY 2004		$340.1		FY 2004		$958.304				FY 2004												FY 2004				FY 2004						FY 2004		$340.1

		2003		$6,775.799				$343.319		$2,335.959				$9,455.077		0.26%		6.77%		0.04		FY 2005		$0.000		FY 2004				FY 2005		$482.3		FY 2005		$977.805				FY 2005												FY 2005				FY 2005						FY 2005		$482.3

		2004		$7,430.870				$434.493		$2,582.797				$10,448.160		10.50%		5.36%		1.96		FY 2006		$584.160

Brian K. Logwood: Brian K. Logwood:

The $402 million deposit in FY06 as Mandatory was actually based on final FY05 revenues.  Not sure why this was not deposited in FY07 instead.		FY 2005		$134.468

Brian K. Logwood: Brian K. Logwood:

Additional deposit for FY 2005 was based on FY 2004 actual revenues.		FY 2006		$1,064.7		FY 2006		$1,064.665				FY 2006												FY 2006				FY 2006						FY 2006		$1,064.7

		2005		$8,352.488				$616.690		$3,067.521				$12,036.699		15.20%		5.22%		2.91		FY 2007		$0.000		FY 2006		$0.000		FY 2007		$1,189.8		FY 2007		$1,189.834				FY 2007												FY 2007				FY 2007						FY 2007		$1,189.8

		2006		$9,264.985				$867.116		$3,029.949				$13,162.050		9.35%		6.05%		1.55		FY 2008		$114.845		FY 2007		$106.690

Brian K. Logwood: Brian K. Logwood:

Additional deposit for FY 2007 was based on FY 2006 actual revenues.		FY 2008		$1,014.9		FY 2008		$1,304.680				FY 2008												FY 2008				FY 2008						FY 2008		$1,014.9

		2007		$9,787.786				$879.575		$3,274.286				$13,941.647		5.92%		5.62%		1.05		FY 2009		$21.321		FY 2008		$0.000		FY 2009		$575.1		FY 2009		$1,377.695				FY 2009												FY 2009				FY 2009						FY 2009		$575.1

		2008		$10,117.132				$807.852		$3,302.181				$14,227.165		2.05%		6.14%		0.33		FY 2010		$0.000		FY 2009		$0.000		FY 2010		$295.2		FY 2010		$1,380.498				FY 2010												FY 2010				FY 2010						FY 2010		$295.2

		2009		$9,481.256				$648.032		$3,116.831				$13,246.119		-6.90%		7.21%		-0.96		FY 2011		$0.000		FY 2010		$0.000		FY 2011		$299.4		FY 2011		$1,354.423				FY 2011												FY 2011				FY 2011						FY 2011		$299.4

		2010		$9,088.732				$806.473		$3,264.209				$13,159.414		-0.65%		6.02%		-0.11		FY 2012		$0.000		FY 2011		$0.000		FY 2012		$303.6		FY 2012		$2,018.145

Brian K. Logwood: Brian K. Logwood:

FY11 was the first year the amendment to the Virginia Constitution, approved by voters on November 2, 2010, increased the maximum fund allowed from 10 to 15 percent of the average annual tax revenues of the 3 previous fiscal years.				FY 2012												FY 2012				FY 2012						FY 2012		$303.6

		2011		$9,944.652				$822.259		$3,190.452				$13,957.363		6.06%		4.16%		1.46		FY 2013		$132.689		FY 2012		$0.000		FY 2013		$440.0		FY 2013		$2,095.215

Brian K. Logwood: Brian K. Logwood:

June 30, 2012 APA Audit Confirmed				FY 2013												FY 2013				FY 2013						FY 2013		$440.0

		2012		$10,612.918

Brian K. Logwood: Brian K. Logwood:

Based on June 30, 2012 APA Audit; does not match Dept. of Tax's revenue file as of 7-10-13.				$859.923		$3,314.677

Brian K. Logwood: Brian K. Logwood:

Based on June 30, 2012 APA Audit; does not match Dept. of Tax's revenue file as of 7-10-13.				$14,787.518		5.95%		2.64%		2.25		FY 2014		$244.645

Brian K. Logwood: Brian K. Logwood:

June 30, 2012 APA Audit Confirmed		FY 2013		$0.000		FY 2014		$687.5

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2014		$2,215.056				FY 2014												FY 2014				FY 2014						FY 2014		$687.5

		2013		$11,340.015

Jason Saunders: Jason Saunders:
Based on June 30, 2013 APA audit.																				

Brian K. Logwood: Brian K. Logwood:

The $402 million deposit in FY06 as Mandatory was actually based on final FY05 revenues.  Not sure why this was not deposited in FY07 instead.		$796.728		$3,419.489

Jason Saunders: Jason Saunders:
Based on June 30, 2013 APA Audit; Excludes the $21.7M transfer of accelerated sales tax to the Transportation Trust Fund (TTF)				$15,556.232		5.20%		2.07%		2.51		FY 2015		$243.170

Brian K. Logwood: Brian K. Logwood:

June 30, 2013 APA Audit Confirmed		FY 2014		$0.000		FY 2015		$467.7

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2015		$2,287.694				FY 2015												FY 2015				FY 2015						FY 2015		$467.7

		2014		$11,253.412

Jason Saunders: Brian Logwood:
Based on June 30, 2014 APA audit - Exhibit 1						

Brian K. Logwood: Brian K. Logwood:

Based on June 30, 2012 APA Audit; does not match Dept. of Tax's revenue file as of 7-10-13.		$757.491

Jason Saunders: Brian Logwood:
Based on June 30, 2014 APA audit - Exhibit 1		$3,399.223

Jason Saunders: Brian Logwood:
Based on June 30, 2014 APA audit - Exhibit 1				$15,410.126		-0.94%		1.95%		-0.48		FY 2016		$0.000

Brian K. Logwood: Brian K. Logwood:

June 30, 2014 APA Audit Confirmed		FY 2015		$0.000		FY 2016		$235.5

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2016		$2,385.741				FY 2016												FY 2016				FY 2016						FY 2016		$235.5

		2015		$12,328.708

Jason Saunders: Jason Saunders:
Based on APA RSF Report for June 30, 2015 - Exhibit 1																								

Brian K. Logwood: Brian K. Logwood:

Additional deposit for FY 2005 was based on FY 2004 actual revenues.		

Jason Saunders: Jason Saunders:
Based on June 30, 2013 APA Audit; Excludes the $21.7M transfer of accelerated sales tax to the Transportation Trust Fund (TTF)		

Jason Saunders: Brian Logwood:
Based on June 30, 2014 APA audit - Exhibit 1		$831.907

Jason Saunders: Jason Saunders:
Based on APA RSF Report for June 30, 2015 - Exhibit 1		$3,587.849

Jason Saunders: Jason Saunders:
Based on APA RSF Report for June 30, 2015 - Exhibit 1				$16,748.464		8.68%		1.45%		5.98		FY 2017		$605.572		FY 2016		$0.000		FY 2017		$548.8

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2017		$2,456.538				FY 2017												FY 2017				FY 2017						FY 2017		$548.8

		2016		$12,555.813

Brian K. Logwood: Jason X. Saunders:
Based on APA RSF Report for June 30, 2016 - Exhibit 1
						

Jason Saunders: Brian Logwood:
Based on June 30, 2014 APA audit - Exhibit 1		

Jason Saunders: Jason Saunders:
Based on APA RSF Report for June 30, 2015 - Exhibit 1		$764.948

Brian K. Logwood: Jason X. Saunders:
Based on APA RSF Report for June 30, 2016 - Exhibit 1
		$3,651.400

Brian K. Logwood: Jason X. Saunders:
Based on APA RSF Report for June 30, 2016 - Exhibit 1
				$16,972.161		1.34%		4.05%		0.33		FY 2018		$0.000		FY 2017		$0.000		FY 2018		$283.3

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2018		$2,566.056				FY 2018		$   156.395				$   0.044		$   156.439				FY 2018		$156.4		FY 2018						FY 2018		$439.7

		2017		$13,052.983

Brian K. Logwood: Emily Grimes:
Based on APA RSF Report for June 30, 2017 - Exhibit 1																								

Brian K. Logwood: Brian K. Logwood:

Additional deposit for FY 2007 was based on FY 2006 actual revenues.		

Jason Saunders: Jason Saunders:
Based on APA RSF Report for June 30, 2015 - Exhibit 1		

Brian K. Logwood: Jason X. Saunders:
Based on APA RSF Report for June 30, 2016 - Exhibit 1
		$826.961

Brian K. Logwood: Emily Grimes:
Based on APA RSF Report for June 30, 2017 - Exhibit 1		$3,720.552

Brian K. Logwood: Emily Grimes:
Based on APA RSF Report for June 30, 2017 - Exhibit 1				$17,600.496		3.70%		4.38%		0.84		FY 2019		$0.000		FY 2018		$0.000		FY 2019		$286.1

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2019		$2,649.542				FY 2019		$   235.228		$   549.570		$   1.564		$   786.362				FY 2019		$942.8		FY 2019						FY 2019		$1,228.9

		2018		$14,105.766

Brian K. Logwood: Emily Grimes:
FY 2018 Actuals from DOA 7-30-18
						

Brian K. Logwood: Jason X. Saunders:
Based on APA RSF Report for June 30, 2016 - Exhibit 1
		

Brian K. Logwood: Emily Grimes:
Based on APA RSF Report for June 30, 2017 - Exhibit 1		$0.171		$861.897

Brian K. Logwood: Emily Grimes:
FY 2018 Actuals from DOA 7-30-18
		$3,450.517

Brian K. Logwood: Emily Grimes:
FY 2018 Actuals from DOA 7-30-18
		$376.561

Brian K. Logwood: Emily Grimes:
FY 2018 Actuals from DOA 7-30-18
		$18,794.912		6.79%		3.99%		1.70		FY 2020		$262.941		FY 2019		$0.000		FY 2020		$551.9

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2020		$2,778.274				FY 2020				$   95.500		$   9.428		$   104.928		$   (50.000)		FY 2020		$997.7		FY 2020						FY 2020		$1,549.6

		2019		$15,045.200

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity						

Brian K. Logwood: Emily Grimes:
Based on APA RSF Report for June 30, 2017 - Exhibit 1		

Brian K. Logwood: Emily Grimes:
FY 2018 Actuals from DOA 7-30-18
		$910.500

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$3,591.100

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity		$390.000

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity		$19,936.800		6.08%		4.13%		1.47		FY 2021		$194.136		FY 2020		$0.000		FY 2021		$751.6

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2021		$2,906.004				FY 2021						$   9.977		$   9.977		$   (194.136)

Emily Grimes: Emily Grimes:
Reflects anticipated use of Revenue Reserve fund balance to make the mandatory FY 2021 desposit to the Revenue Stabilization Fund, as authorized in amended Introduced Budget language in Item 266.		FY 2021		$813.6		FY 2021						FY 2021		$1,565.1

		2020		$15,380.500

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity						

Brian K. Logwood: Emily Grimes:
FY 2018 Actuals from DOA 7-30-18
		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$1,043.500

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$3,731.100

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$409.300

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$20,564.400		3.15%		4.27%		0.74		FY 2022		$0.000		FY 2021		$0.000		FY 2022		$759.1

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2022		$3,027.875				FY 2022						$   8.136		$   8.136				FY 2022		$821.7		FY 2022						FY 2022		$1,580.8

		2021		$15,926.400

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity																				

Brian K. Logwood: Brian K. Logwood:

June 30, 2012 APA Audit Confirmed		

Brian K. Logwood: Emily Grimes:
FY 2018 Actuals from DOA 7-30-18
		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$1,085.000

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$3,844.200

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$408.300

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$21,263.900		3.40%		4.96%		0.69		FY 2023		$0.000		FY 2022		$0.000		FY 2023		$766.7

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2023		$3,137.955				FY 2023						$   8.217		$   8.217				FY 2023		$829.9		FY 2023						FY 2023		$1,596.6

		2022		$16,588.600

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity																				

Brian K. Logwood: Brian K. Logwood:

June 30, 2013 APA Audit Confirmed		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$1,226.400

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$3,933.400

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$418.000

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$22,166.400		4.24%		4.07%		1.04		FY 2024		$18.780		FY 2023		$0.000		FY 2024		$793.1

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		FY 2024		$3,264.600				FY 2024						$   8.299		$   8.299				FY 2024		$838.2		FY 2024						FY 2024		$1,631.4

		2023		$17,285.000

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity																				

Brian K. Logwood: Brian K. Logwood:

June 30, 2014 APA Audit Confirmed		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$1,379.400

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting		$4,023.600

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$427.800

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$23,115.800		4.28%		4.56%		0.94		FY 2025		$0.000		FY 2024		$0.000		FY 2025		$801.1		FY 2025		$3,396.855				FY 2025						$   8.382		$   8.382				FY 2025		$846.6		FY 2025						FY 2025		$1,647.7

		2024		$17,986.000

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity								

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting																												

Brian K. Logwood: Brian K. Logwood:

FY11 was the first year the amendment to the Virginia Constitution, approved by voters on November 2, 2010, increased the maximum fund allowed from 10 to 15 percent of the average annual tax revenues of the 3 previous fiscal years.		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$1,401.900

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and additional $70.0 milllion projection each year for updated revenue forecast post-GACRE meeting																												

Brian K. Logwood: Brian K. Logwood:

June 30, 2012 APA Audit Confirmed		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates		$4,112.800

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates																						

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		$437.500

Brian K. Logwood: Emily Grimes:
November 2018 Forecast plus estimated tax reform revenue with conformity and updated Wayfair estimates																				

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.		

Jason Saunders: Jason Saunders:
Fund balance should be updated on the "Interest Earnings" tab at the beginning of the fiscal year. The interest rate used should also be adjusted to the newest interest rate estimate, e.g., once estimates are released for FY15 and FY16, update this formula.																		

Emily Grimes: Emily Grimes:
Reflects anticipated use of Revenue Reserve fund balance to make the mandatory FY 2021 desposit to the Revenue Stabilization Fund, as authorized in amended Introduced Budget language in Item 266.		$23,938.200		3.56%		4.66%		0.76		FY 2026		$0.000		FY 2025		$0.000		FY 2026		$809.1		FY 2026		n/a				FY 2026						$   8.466		$   8.466				FY 2026		$855.1		FY 2026						FY 2026		$1,664.1

		2025		$18,365.300				$1,512.400		$4,213.600		$447.400		$24,538.700		2.51%		4.12%		0.61		FY 2027		$0.000		FY 2026		$0.000		FY 2027				FY 2027		$0.000				FY 2027												FY 2027		$855.1		FY 2027						FY 2027		$855.1		$855.071

		2026		$19,123.000				$1,552.300		$4,308.800		$457.500		$25,441.600		3.68%		3.52%		1.04		FY 2028		$19.800		FY 2027		n/a		FY 2028				FY 2028		$0.000				FY 2028												FY 2028		$855.1		FY 2028						FY 2028		$855.1		$855.071



		Notes:		FY 2019-24 figures reflect the general fund forecast recommended by GACRE for the December 2018 estimated general fund forecast in the Introduced Budget and assume conformity and Wayfair sales tax.

				Estate taxes are included, when available. The estate tax is included in the APA's calculation methodology as a part of individual income taxes. However, the estate tax amount is not typically listed seperately in revenue reports. Prior year actuals from the APA include the estate tax in the total for net individual collections

				The 0.25% sales tax transfer is included in the total for sales collections for prior year actuals that come from the APA.																																																		$9.43

				Fund balances include withdrawals of $467.730 million in FY 2002, $247.481 million in FY 2003, $351.500 million in FY 2008,  $490.000 million in FY 2009, $295.096 million in FY 2010 and $467.7 in FY 2015, $467.717 million in FY 2015, $235.485 million in FY 2016, $294.653 in FY 2017, and $272.543 in FY 2018.

				Fund balances assume an interest rate of 1 percent for FY 2019 through FY 2024.

















		OLD Numbers

				Certified tax revenues (in millions)																		Mandatory Deposit (2 YR Lag)				Additional Deposit (1 YR Lag)				Fund Balance

		Fiscal Year		Net Individual Collections		Estate Collections (Shown if broken out; APA shows in Individual Collections)		Corporate Collections		Sales Collections (without TTF and HMOF)		0.25% Sales Tax Transfer		Total		Annual increase (1)		6-yr average (2)		For Additional Deposit (1/2):  Factor >= 1.5		Year of Deposit		Millions		Year of Deposit		Millions		Fiscal Year		Millions

		2018		$14,105.766		$0.171		$861.897		$3,450.517		$376.561		$18,794.912		6.79%		3.99%		1.70		FY 2020		$262.941		FY 2020		$0.000		FY 2020		$551.9

		2019		$14,985.500				$980.500		$3,591.100		$389.900		$19,947.000		6.13%		4.13%		1.48		FY 2021		$199.648		FY 2021		$0.000		FY 2021		$757.1

		2020		$15,516.500				$1,113.500		$3,768.000		$399.000		$20,797.000		4.26%		4.28%		0.99		FY 2022		$0.000		FY 2022		$0.000		FY 2022		$764.7

		2021		$16,139.300				$1,155.000		$3,853.900		$408.300		$21,556.500		3.65%		5.15%		0.71		FY 2023		$0.000		FY 2023		$0.000		FY 2023		$772.3

		2022		$16,808.600				$1,296.400		$3,943.100		$418.000		$22,466.100		4.22%		4.31%		0.98		FY 2024		$0.000		FY 2024		$0.000		FY 2024		$780.0

		2023		$17,511.600				$1,449.400		$4,033.300		$427.800		$23,422.100		4.26%		4.79%		0.89		FY 2025		$0.000		FY 2025		$0.000		FY 2025		$787.8

		2024		$18,219.800				$1,471.900		$4,122.500		$437.500		$24,251.700		3.54%		4.88%		0.73		FY 2026		$0.000		FY 2026		$0.000		FY 2026		$795.7





		Variance

				Certified tax revenues (in millions)																		Mandatory Deposit (2 YR Lag)				Additional Deposit (1 YR Lag)				Fund Balance

		Fiscal Year		Net Individual Collections		Estate Collections (Shown if broken out; APA shows in Individual Collections)		Corporate Collections		Sales Collections (without TTF and HMOF)		0.25% Sales Tax Transfer		Total		Annual increase (1)		6-yr average (2)		For Additional Deposit (1/2):  Factor >= 1.5		Year of Deposit		Millions		Year of Deposit		Millions		Fiscal Year		Millions

		2018		$0.000		$0.000		$0.000		$0.000		$0.000		$0.000		0.00%		0.00%		0.00		FY 2020		$0.000		FY 2020		$0.000		FY 2020		$0.0

		2019		$59.700		$0.000		($70.000)		$0.000		$0.100		($10.200)		-0.05%		0.00%		-0.01		FY 2021		-$5.512		FY 2021		$0.000		FY 2021		-$5.5

		2020		($136.000)		$0.000		($70.000)		($36.900)		$10.300		($232.600)		-1.11%		-0.01%		-0.26		FY 2022		$0.000		FY 2022		$0.000		FY 2022		-$5.6

		2021		($212.900)		$0.000		($70.000)		($9.700)		$0.000		($292.600)		-0.25%		-0.19%		-0.02		FY 2023		$0.000		FY 2023		$0.000		FY 2023		-$5.6

		2022		($220.000)		$0.000		($70.000)		($9.700)		$0.000		($299.700)		0.02%		-0.24%		0.06		FY 2024		$18.780		FY 2024		$0.000		FY 2024		$13.1

		2023		($226.600)		$0.000		($70.000)		($9.700)		$0.000		($306.300)		0.03%		-0.23%		0.05		FY 2025		$0.000		FY 2025		$0.000		FY 2025		$13.2

		2024		($233.800)		$0.000		($70.000)		($9.700)		$0.000		($313.500)		0.02%		-0.23%		0.04		FY 2026		$0.000		FY 2026		$0.000		FY 2026		$13.4
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Fund Maximum

		Revenue Stabilization Fund Maximum (in millions)



		Fiscal Year		Certified Tax Revenues (including tax reform)								Fund Maximum

				Net Individual		Corporate		Sales		Total

		1987		$2,445.8		$318.8		$1,105.7		$3,870.3		n/a

		1988		$2,757.9		$336.1		$1,192.1		$4,286.1		n/a

		1989		$3,107.1		$349.9		$1,292.9		$4,749.9		n/a

		1990		$3,082.5		$310.4		$1,357.6		$4,750.5		n/a

		1991		$3,236.2		$279.2		$1,336.5		$4,851.9		n/a

		1992		$3,322.6		$275.9		$1,348.8		$4,947.3		n/a

		1993		$3,585.4		$371.5		$1,441.6		$5,398.4		n/a

		1994		$3,812.3		$312.1		$1,539.1		$5,663.5		$506.6

		1995		$4,027.3		$376.4		$1,657.7		$6,061.4		$533.6

		1996		$4,301.349		$402.337		$1,721.964		$6,425.650		$570.778

		1997		$4,728.088		$432.298		$1,826.761		$6,987.147		$605.018

		1998		$5,405.850		$450.780		$1,919.216		$7,775.846		$649.140

		1999		$6,087.888		$420.421		$2,065.265		$8,573.574		$706.288

		2000		$6,829.587		$565.909		$2,201.533		$9,597.029		$777.886

		2001		$7,226.407		$363.757		$2,272.954		$9,863.118		$864.882

		2002		$6,710.857		$290.215		$2,429.845		$9,430.917		$934.457

		2003		$6,775.799		$343.319		$2,335.959		$9,455.077		$963.035

		2004		$7,430.870		$434.493		$2,582.797		$10,448.160		$958.304

		2005		$8,352.488		$616.690		$3,067.521		$12,036.699		$977.805

		2006		$9,264.985		$867.116		$3,029.949		$13,162.050		$1,064.665

		2007		$9,787.786		$879.575		$3,274.286		$13,941.647		$1,189.834

		2008		$10,117.132		$807.852		$3,302.181		$14,227.165		$1,304.680

		2009		$9,481.256		$648.032		$3,116.831		$13,246.119		$1,377.695

		2010		$9,088.732		$806.473		$3,264.209		$13,159.414		$1,380.498

		2011		$9,944.652		$822.259		$3,190.452		$13,957.363		$1,354.423

		2012		$10,612.918		$859.923		$3,314.677		$14,787.518		$2,018.145

		2013		$11,340.015		$796.728		$3,419.489		$15,556.232		$2,095.215

		2014		$11,253.412		$757.491		$3,399.223		$15,410.126		$2,215.056

		2015		$12,328.708		$831.907		$3,587.849		$16,748.464		$2,287.694

		2016		$12,555.813		$764.948		$3,651.400		$16,972.161		$2,385.741

		2017		$13,052.983		$826.961		$3,720.552		$17,600.496		$2,456.538

		2018		$14,105.766		$861.897		$3,450.517		$18,418.180		$2,566.056

		2019		$15,045.200		$910.500		$3,591.100		$19,546.800		$2,649.542

		2020		$15,380.500		$1,043.500		$3,731.100		$20,155.100		$2,778.274

		2021		$15,926.400		$1,085.000		$3,844.200		$20,855.600		$2,906.004

		2022		$16,588.600		$1,226.400		$3,933.400		$21,748.400		$3,027.875

		2023		$17,285.000		$1,379.400		$4,023.600		$22,688.000		$3,137.955

		2024		$17,986.000		$1,401.900		$4,112.800		$23,500.700		$3,264.600

		2025		n/a		n/a		n/a		n/a		$3,396.855

		2026		n/a		n/a		n/a		n/a		n/a

		Estimates note yet available for FY 2025 and FY 2026. 

		The Fund Maximum is calculated based on the average of the last three years of total certified tax revenues. FY 2026 cannot be calculated until estimates are received for FY 2025.
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Interest earnings

		REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS										REVENUE STABILIZATION FUND INTEREST CALCULATIONS

		ESTIMATED FOR FY 2011										ESTIMATED FOR FY 2012										ESTIMATED FOR FY 2013										ESTIMATED FOR FY 2014										ESTIMATED FOR FY 2015										ESTIMATED FOR FY 2016										ESTIMATED FOR FY 2017										ESTIMATED FOR FY 2018										ESTIMATED FOR FY 2019										ESTIMATED FOR FY 2020





		DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST				DATES		# DAYS		BALANCE		INTEREST

		07/01 - 07/31		31		$295,158,947		$263,217				07/01 - 07/31		31		$299,361,498		$251,710				07/01 - 07/31		31		$302,343,160		$249,081				07/01 - 07/31		31		$439,971,765		$373,675				07/01 - 07/31		31		$687,530,104		$583,930				07/01 - 07/31		31		$467,717,444

Jason Saunders: Jason Saunders:
In FY15, half of the value of the fund was withdrawn per Chapter 665. The beginning balance in FY16 equals the withdraw amount since half of the fund was withdrawn.		$397,239				07/01 - 07/31		31		$235,485,176		$200,001				07/01 - 07/31		31		$548,820,198		$466,121				07/01 - 07/31		31		$283,274,671		$240,589				07/01 - 07/31		31		$286,116,887		$243,003

		08/01 - 08/31		31		$295,158,947		$263,217				08/01 - 08/31		31		$299,361,498		$251,710				08/01 - 08/31		31		$302,343,160		$249,081				08/01 - 08/31		31		$439,971,765		$373,675				08/01 - 08/31		31		$687,530,104		$583,930				08/01 - 08/31		31		$467,717,444		$397,239				08/01 - 08/31		31		$235,485,176		$200,001				08/01 - 08/31		31		$548,820,198		$466,121				08/01 - 08/31		31		$283,274,671		$240,589				08/01 - 08/31		31		$286,116,887		$243,003

		09/01 - 09/30		30		$295,158,947		$254,726				09/01 - 09/30		30		$299,361,498		$243,590				09/01 - 09/30		30		$302,343,160		$241,046				09/01 - 09/30		30		$439,971,765		$361,621				09/01 - 09/30		30		$687,530,104		$565,093				09/01 - 09/30		30		$467,717,444		$384,425				09/01 - 09/30		30		$235,485,176		$193,549				09/01 - 09/30		30		$548,820,198		$451,085				09/01 - 09/30		30		$283,274,671		$232,828				09/01 - 09/30		30		$286,116,887		$235,165

		Total Quarterly Interest						$781,160				Total Quarterly Interest						$747,009				Total Quarterly Interest						$739,208				Total Quarterly Interest						$1,108,970				Total Quarterly Interest						$1,732,953				Total Quarterly Interest						$1,178,904				Total Quarterly Interest						$593,552				Total Quarterly Interest						$1,383,328				Total Quarterly Interest						$714,007				Total Quarterly Interest						$721,171



		10/01 - 10/20		20		$295,158,947		$169,817				10/01 - 10/20		20		$299,361,498		$162,393				10/01 - 10/20		20		$302,343,160		$160,697				10/01 - 10/20		20		$439,971,765		$241,080				10/01 - 10/20		20		$687,530,104		$376,729				10/01 - 10/20		20		$467,717,444		$256,284				10/01 - 10/20		20		$235,485,176		$129,033				10/01 - 10/20		20		$548,820,198		$300,723				10/01 - 10/20		20		$283,274,671		$155,219				10/01 - 10/20		20		$286,116,887		$156,776

		10/20 - 10/31		11		$295,940,107		$93,647				10/20 - 10/31		11		$300,108,507		$89,539				10/20 - 10/31		11		$303,082,369		$88,600				10/20 - 10/31		11		$441,080,734		$132,928				10/20 - 10/31		11		$689,263,057		$207,723				10/20 - 10/31		11		$468,896,349		$141,311				10/20 - 10/31		11		$236,078,728		$71,147				10/20 - 10/31		11		$550,203,526		$165,815				10/20 - 10/31		11		$283,988,679		$85,586				10/20 - 10/31		11		$286,838,059		$86,444

		11/01 - 11/30		30		$295,940,107		$255,400				11/01 - 11/30		30		$300,108,507		$244,198				11/01 - 11/30		30		$303,082,369		$241,636				11/01 - 11/30		30		$441,080,734		$362,532				11/01 - 11/30		30		$689,263,057		$566,518				11/01 - 11/30		30		$468,896,349		$385,394				11/01 - 11/30		30		$236,078,728		$194,037				11/01 - 11/30		30		$550,203,526		$452,222				11/01 - 11/30		30		$283,988,679		$233,415				11/01 - 11/30		30		$286,838,059		$235,757

		12/01 - 12/31		31		$295,940,107		$263,914				12/01 - 12/31		31		$300,108,507		$252,338				12/01 - 12/31		31		$303,082,369		$249,690				12/01 - 12/31		31		$441,080,734		$374,617				12/01 - 12/31		31		$689,263,057		$585,402				12/01 - 12/31		31		$468,896,349		$398,241				12/01 - 12/31		31		$236,078,728		$200,505				12/01 - 12/31		31		$550,203,526		$467,296				12/01 - 12/31		31		$283,988,679		$241,196				12/01 - 12/31		31		$286,838,059		$243,616

		Total Quarterly Interest						$782,778				Total Quarterly Interest						$748,468				Total Quarterly Interest						$740,623				Total Quarterly Interest						$1,111,157				Total Quarterly Interest						$1,736,371				Total Quarterly Interest						$1,181,230				Total Quarterly Interest						$594,723				Total Quarterly Interest						$1,386,056				Total Quarterly Interest						$715,416				Total Quarterly Interest						$722,594



		01/01 - 01/20		20		$295,940,107		$170,267				01/01 - 01/20		20		$300,108,507		$162,799				01/01 - 01/20		20		$303,082,369		$161,090				01/01 - 01/20		20		$441,080,734		$241,688				01/01 - 01/20		20		$689,263,057		$377,678				01/01 - 01/20		20		$468,896,349		$256,930				01/01 - 01/20		20		$236,078,728		$129,358				01/01 - 01/20		20		$550,203,526		$301,481				01/01 - 01/20		20		$283,988,679		$155,610				01/01 - 01/20		20		$286,838,059		$157,172

		01/21 - 01/31		11		$296,722,886		$93,895				01/21 - 01/31		11		$300,856,975		$89,763				01/21 - 01/31		11		$303,822,991		$88,816				01/21 - 01/31		11		$442,191,892		$133,263				01/21 - 01/31		11		$690,999,428		$208,246				01/21 - 01/31		11		$470,077,578		$141,667				01/21 - 01/31		11		$236,673,451		$71,326				01/21 - 01/31		11		$551,589,582		$166,232				01/21 - 01/31		11		$284,704,094		$85,801				01/21 - 01/31		11		$287,560,653		$86,662

		02/01 - 02/28		28		$296,722,886		$239,004				02/01 - 02/29		29		$300,856,975		$236,647				02/01 - 02/28		28		$303,822,991		$226,078				02/01 - 02/28		28		$442,191,892		$339,216				02/01 - 02/28		28		$690,999,428		$530,082				02/01 - 02/28		28		$470,077,578		$360,607				02/01 - 02/28		28		$236,673,451		$181,558				02/01 - 02/28		28		$551,589,582		$423,137				02/01 - 02/28		28		$284,704,094		$218,403				02/01 - 02/28		28		$287,560,653		$220,594

		03/01 - 03/31		31		$296,722,886		$264,612				03/01 - 03/31		31		$300,856,975		$252,967				03/01 - 03/31		31		$303,822,991		$250,300				03/01 - 03/31		31		$442,191,892		$375,560				03/01 - 03/31		31		$690,999,428		$586,876				03/01 - 03/31		31		$470,077,578		$399,244				03/01 - 03/31		31		$236,673,451		$201,010				03/01 - 03/31		31		$551,589,582		$468,473				03/01 - 03/31		31		$284,704,094		$241,803				03/01 - 03/31		31		$287,560,653		$244,230

		Total Quarterly Interest						$767,777				Total Quarterly Interest						$742,175				Total Quarterly Interest						$726,284				Total Quarterly Interest						$1,089,727				Total Quarterly Interest						$1,702,883				Total Quarterly Interest						$1,158,448				Total Quarterly Interest						$583,252				Total Quarterly Interest						$1,359,324				Total Quarterly Interest						$701,618				Total Quarterly Interest						$708,658



		04/01 - 04/20		20		$296,722,886		$170,717				04/01 - 04/20		20		$300,856,975		$163,205				04/01 - 04/20		20		$303,822,991		$161,484				04/01 - 04/20		20		$442,191,892		$242,297				04/01 - 04/20		20		$690,999,428		$378,630				04/01 - 04/20		20		$470,077,578		$257,577				04/01 - 04/20		20		$236,673,451		$129,684				04/01 - 04/20		20		$551,589,582		$302,241				04/01 - 04/20		20		$284,704,094		$156,002				04/01 - 04/20		20		$287,560,653		$157,567

		04/21 -04/30		10		$297,490,663		$94,137				04/21 -04/30		10		$301,599,150		$81,804				04/21 -04/30		10		$304,549,276		$80,935				04/21 -04/30		10		$443,281,619		$121,447				04/21 -04/30		10		$692,702,311		$189,781				04/21 -04/30		10		$471,236,026		$129,106				04/21 -04/30		10		$237,256,703		$65,002				04/21 -04/30		10		$552,948,907		$151,493				04/21 -04/30		10		$285,405,712		$78,193				04/21 -04/30		10		$288,269,310		$78,978

		05/01 -05/31		31		$297,490,663		$265,296				05/01 -05/31		31		$301,599,150		$253,591				05/01 -05/31		31		$304,549,276		$250,899				05/01 -05/31		31		$443,281,619		$376,486				05/01 -05/31		31		$692,702,311		$588,323				05/01 -05/31		31		$471,236,026		$400,228				05/01 -05/31		31		$237,256,703		$201,506				05/01 -05/31		31		$552,948,907		$469,628				05/01 -05/31		31		$285,405,712		$242,399				05/01 -05/31		31		$288,269,310		$244,831

		06/01 -06/30		30		$297,490,663		$256,739				06/01 -06/30		30		$301,599,150		$245,411				06/01 -06/30		30		$304,549,276		$242,805				06/01 -06/30		30		$443,281,619		$364,341				06/01 -06/30		30		$692,702,311		$569,344				06/01 -06/30		30		$471,236,026		$387,317				06/01 -06/30		30		$237,256,703		$195,006				06/01 -06/30		30		$552,948,907		$454,479				06/01 -06/30		30		$285,405,712		$234,580				06/01 -06/30		30		$288,269,310		$236,934

		Total Quarterly Interest						$786,890				Total Quarterly Interest						$744,010				Total Quarterly Interest						$736,123				Total Quarterly Interest						$1,104,571				Total Quarterly Interest						$1,726,078				Total Quarterly Interest						$1,174,228				Total Quarterly Interest						$591,197				Total Quarterly Interest						$1,377,840				Total Quarterly Interest						$711,175				Total Quarterly Interest						$718,311

		Estimated FY 2011 interest earnings						$3,118,606				Estimated FY 2012 interest earnings						$2,981,663				Estimated FY 2013 interest earnings						$2,942,238				Estimated FY 2014 interest earnings						$4,414,425				Estimated FY 2015 interest earnings						$6,898,285				Estimated FY 2016 interest earnings						$4,692,810				Estimated FY 2017 interest earnings						$2,362,724				Estimated FY 2018 interest earnings						$5,506,549				Estimated FY 2019 interest earnings						$2,842,216				Estimated FY 2020 interest earnings						$2,870,733

																						FY 2013 Deposit				$132,688,650						FY 2014 Deposit				$244,645,267						FY 2015 Deposit				$243,170,048						FY 2016 Deposit				$0						FY 2017 Deposit				$605,572,105						FY 2018 Deposit				$0						FY 2019 Deposit				$0						FY 2020 Deposit				$262,941,253

		Estimated June 30, 2011 balance				$299,361,498						Estimated June 30, 2012 balance				$302,343,160						FINAL June 30, 2013 balance				$439,971,765

Jason Saunders: 
From CARS as of 8/09/2013						FINAL June 30, 2014 balance				$687,530,104

Jason Saunders: 
From CARS as of 8/09/2013						FINAL June 30, 2015 balance				$935,434,889

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705						FINAL June 30, 2016 balance				$470,970,353

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705						FINAL June 30, 2017 balance				$843,473,477

Jason Saunders: Emily Grimes:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705; includes the FY 2017 withdrawal amount consistent past year methodology						FINAL June 30, 2018 balance				$555,817,171

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705						Estimated June 30, 2019 balance				$286,116,887

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705						Estimated June 30, 2020 balance				$288,987,621

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705



																																										Actual FY 2015 Withdraw:				$467,717,444

Jason Saunders: Jason Saunders:
Amount equals one half of fund balance as of June 30, 2015						 Actual FY 2016 Withdraw:				$235,485,176

Jason Saunders: Jason Saunders:
Amount equals one half of fund balance as of June 30, 2016						 Actual FY 2017 Withdraw:				$294,653,279

Emily Grimes: Emily Grimes:
Pursuant to Item 267 D.5. of CH 836, 2017 Acts of Assembly and email from Randy McCabe 6-26-17		

Jason Saunders: Jason Saunders:
In FY15, half of the value of the fund was withdrawn per Chapter 665. The beginning balance in FY16 equals the withdraw amount since half of the fund was withdrawn.																				

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705		 Actual FY 2018 Withdraw:				$272,542,500

Emily Grimes: Emily Grimes:
Per Item 267 D.6. of Chapter 836, 2017 Acts of Assembly, and Cardinal Trail Balance Report at preliminary year-end close						Estimated FY 2019 Withdraw:				$0						Estimated FY 2020 Withdraw:				$0

						Interest rate		1.15%								Interest rate		1.09%								Interest rate		1.07%								Interest rate		1.00%								Interest rate		1.00%								Interest rate		1.00%								Interest rate		1.00%								Interest rate		1.00%								Interest rate		1.00%								Interest rate		1.00%

						Less: 10 basis points		0.10%								Less: 10 basis points		0.10%								Less: 10 basis points		0.10%								Less: 10 basis points		0.00%

Jason Saunders: Jason Saunders:
Zeroed out per Dan								Less: 10 basis points		0.00%

Jason Saunders: Jason Saunders:
Zeroed out per Dan								Less: 10 basis points		0.00%

Jason Saunders: Jason Saunders:
Zeroed out per Dan								Less: 10 basis points		0.00%

Jason Saunders: Jason Saunders:
Zeroed out per Dan								

Emily Grimes: Emily Grimes:
Per Item 267 D.6. of Chapter 836, 2017 Acts of Assembly, and Cardinal Trail Balance Report at preliminary year-end close										

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705		Less: 10 basis points		0.00%

Jason Saunders: Jason Saunders:
Zeroed out per Dan		

Jason Saunders: 
From CARS as of 8/09/2013																																																																						

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705		Less: 10 basis points		0.00%

Jason Saunders: Jason Saunders:
Zeroed out per Dan		

Jason Saunders: 
From CARS as of 8/09/2013																																																												Less: 10 basis points		0.00%

Jason Saunders: Jason Saunders:
Zeroed out per Dan

																																														

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705		

Jason Saunders: Jason Saunders:
Zeroed out per Dan								

Jason Saunders: Jason Saunders:
Amount equals one half of fund balance as of June 30, 2015										

Jason Saunders: Jason Saunders:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705		

Jason Saunders: Jason Saunders:
Zeroed out per Dan								

Jason Saunders: Jason Saunders:
Amount equals one half of fund balance as of June 30, 2016										

Jason Saunders: Emily Grimes:
After June 30 Final Close, update to new actual beginning balance. Agency 162 - Fund 0705; includes the FY 2017 withdrawal amount consistent past year methodology		

Jason Saunders: Jason Saunders:
Zeroed out per Dan		Net interest rate		1.05%								Net interest rate		0.99%								Net interest rate		0.97%								Net interest rate		1.00%								Net interest rate		1.00%								Net interest rate		1.00%								Net interest rate		1.00%								Net interest rate		1.00%								Net interest rate		1.00%								Net interest rate		1.00%
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Scenario for SOF

		Withdraw Methodology - Revenue Stabilization Fund

								FY2017 - Chapter 780				FY2017 - Scenario 1				FY2018 - Chapter 780				FY2018 - Scenario 1

		Calculation of 2% Threshold

				A withdrawal can only occur if the general fund revenues appropriated exceed the revised general fund forecast by more than two percent of certified tax revenues collected in the most recently ended fiscal year. 				FY 2017 threshold based on FY 2016 revenue collections
Threshold Amounts
(in thousands)				FY 2017 threshold based on FY 2016 revenue collections
Threshold Amounts
(in thousands)				FY 2018 threshold based on FY 2017 revenue collections
Threshold Amounts
(in thousands)				FY 2018 threshold based on FY 2017 revenue collections
Threshold Amounts
(in thousands)



				Estimated certified tax revenues collected in most recently ended fiscal year (est. 2016 and 2017)				$16,972,161

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections				$16,972,161

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections				$17,600,496

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections				$17,600,496

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections				Revenue Stabilization Fund Balance

																										Beginning Balance		Estimated Interest		Deposits		Balance Available for withdrawl		Estimated Withdrawl Limits (Based on Fund Balance)

				Projected revenue shortfall				$0				$0				$0				$0				FY16								235,485		- 0

																								FY17		235,485		2,363		605,572		843,420		- 0

				Net revenue collections				$16,972,161				$16,972,161				$17,600,496				$17,600,496				FY18		843,420		5,507		- 0		848,926		- 0



				2 percent of certified tax revenues (threshold established by Virginia constitution)				$339,443				$339,443				$352,010				$352,010						Beginning Balance		Estimated Interest		Deposits		Balance Available for withdrawl		Estimated Withdrawl

																								FY16								235,485		- 0

																								FY17		235,485		2,363		605,572		843,420		294,653

		Calculation of Total Revised General Fund Forecast																						FY18		548,767		5,507		- 0		554,273		272,543

								Projected
Forecast Amounts 
(in thousands)				Revised
Forecast Amounts 
(in thousands)				Projected
Forecast Amounts 
(in thousands)				Revised
Forecast Amounts 
(in thousands)

				CURRENT general fund revenue forecast:

				General fund revenue estimate				$18,902,391

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				$18,521,691

Jason Saunders: Jason Saunders:
JABE forecast 11-17-16				$19,633,122

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				$19,055,621

Jason Saunders: Jason Saunders:
From enrolled bill revenue table



				General fund transfers				$577,750

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				$571,595

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				$596,783

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				$601,960

Jason Saunders: Jason Saunders:
From enrolled bill revenue table



				Prior Year Balance				$265,336				$265,336				$76,843				$82,869



				Additions to Balance				$680,905				$680,905				($500)				($500)



				Total current general fund forecast per CH780				$20,426,382				$20,039,528				$20,306,247				$19,739,950



				REVISIONS to general fund revenue forecast:

				Prior Year Balance				$0				($279,294)				$0				$0



				Additional reduction to revenue forecast needed to trigger a withdraw				$0								$0



				Subtotal:  MINIMUM reduction to GF revenue forecast needed to trigger a withdraw				$0				($279,294)				$0				$0



				Total projected/revised general fund forecast				$20,426,382				$19,760,233				$20,306,247				$19,739,950





		Calculation of Variance between Appropriated Revenues and Revised Forecast

				A withdrawal from the fund can be no more than one-half of the difference between the total general fund revenues appropriated and the revised general fund revenue forecast.				Variance Amounts
(in thousands)				Variance Amounts
(in thousands)				Variance Amounts
(in thousands)				Variance Amounts
(in thousands)



				General fund Operating Revenues appropriated (Part 1 GF - CH780)				$20,338,740

Jason Saunders: Jason Saunders:
Total GF operating expenses 								

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections		$20,338,740

Jason Saunders: Jason Saunders:
Total GF operating expenses 				$20,285,035

Jason Saunders: Jason Saunders:
Total GF operating expenses 				$20,285,035

Jason Saunders: Jason Saunders:
Total GF operating expenses 



				General fund Capital Revenues appropriated (Part 2 GF - CH780)				$10,800

Brian K. Logwood: Brian K. Logwood:

+ Total GF capital expenses												

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections		

Jason Saunders: Jason Saunders:
Total GF operating expenses 		$10,800

Brian K. Logwood: Brian K. Logwood:

+ Total GF capital expenses								

Jason Saunders: Jason Saunders:
Total GF operating expenses 		$0

Brian K. Logwood: Brian K. Logwood:

+ Total GF capital expenses				$0

Brian K. Logwood: Brian K. Logwood:

+ Total GF capital expenses



								

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				

Jason Saunders: Jason Saunders:
JABE forecast 11-17-16		

Jason Saunders: Jason Saunders:
From enrolled bill revenue table								

Jason Saunders: Jason Saunders:
From enrolled bill revenue table		

Jason Saunders: Jason Saunders:
From enrolled bill revenue table								

Jason Saunders: Jason Saunders:
From enrolled bill revenue table		

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				

Jason Saunders: Jason Saunders:
From enrolled bill revenue table		TOTAL general fund operating and capital revenues appropriated (CH780)				$20,349,540				$20,349,540				$20,285,035				$20,285,035



				Revised general fund forecast				$20,426,382				$19,760,233				$20,306,247				$19,739,950



				Calculated variance of revenues appropriated and revised general fund forecast				$76,843				($589,307)				$21,213				($545,085)



				One half of calculated variance				N/A				($294,653)				N/A				($272,543)



				Variance greater than 2 percent theshold?				No				Yes				No				Yes





		Calculation of One Half the Balance of the Fund

								Balance Amounts
(in thousands)				Balance Amounts
(in thousands)				Balance Amounts
(in thousands)				Balance Amounts
(in thousands)



				Revenue Stabilization Fund Balance at June 30				843,473				843,473				555,817				555,817



				50 percent of the balance of the fund				$421,737				$421,737				$277,909				$277,909





				Withdrawal permitted?				Not permitted				Permitted				Not permitted				Permitted



				Total Withdraw Allowed (A withdrawal from the fund can not exceed more than one-half the balance of the Revenue Stabilization Fund):				N/A				$294,653.279				N/A				$272,542.500

								GACRE Forecast 				$295,449								$276,734

								Variance to FINAL				($795.929)								($4,191.830)





APA Withdraw Methodology

		APA Methodology - Revenue Stabilization Fund

		Calculation of 2% Threshold						For FY 2017 Withdrawal				For FY 2018 Withdrawal

				A withdrawal can only occur if the general fund revenues appropriated exceed the revised general fund forecast by more than two percent of certified tax revenues collected in the most recently ended fiscal year. 				Threshold Amounts
(in thousands)				Threshold Amounts
(in thousands)

				Certified tax revenues collected in most recently ended fiscal year (est. 2016 and 2017)				$16,702,161

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections				$17,600,496

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections				Revenue Stabilization Fund Balance



				2 percent of certified tax revenues (threshold established by Virginia constitution)				$334,043				$352,010						Beginning Balance		Estimated Interest		Deposits		Balance Available for withdrawl		Estimated Withdrawl Limits (Based on Fund Balance)

																FY16								235,485		- 0

																FY17		235,485		2,363		605,572		843,420		421,710

		Calculation of Total Revised General Fund Forecast														FY18		421,710		5,507		- 0		427,216		213,608

								Revised Forecast
Amounts (in thousands)				Revised Forecast
Amounts (in thousands)

				General fund revenue estimate (per Ch 780)				$18,491,505

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				$19,633,122

Jason Saunders: Jason Saunders:
From enrolled bill revenue table		417413



				General fund transfers (per Ch 780)				$577,750

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				$596,783

Jason Saunders: Jason Saunders:
From enrolled bill revenue table



								

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections				

Jason Saunders: Jason Saunders:
Estimated for Net Individual Collections, Corporate Collections, and Sales Collections		Prior Year Balance (per Ch 780)				$265,336				$0

				Additions to Balance (per Ch 780)				$680,905				($500)



				Total revised general fund forecast				$20,015,496				$20,229,405





		Calculation of Variance

				A withdrawal from the fund can be no more than one-half of the difference between the total general fund revenues appropriated and the revised general fund revenue forecast.				Variance Amounts
(in thousands)				Variance Amounts
(in thousands)



				General fund Operating Revenues appropriated (Part 1 GF - 2014 enrolled budget)				$20,338,740

Jason Saunders: Jason Saunders:
Total GF operating expenses 				$20,285,035

Jason Saunders: Jason Saunders:
Total GF operating expenses 

				General fund Capital Revenues appropriated (Part 2 GF - 2014 enrolled budget)				$10,800

Brian K. Logwood: Brian K. Logwood:

+ Total GF capital expenses				

Jason Saunders: Jason Saunders:
Total GF operating expenses 		

Jason Saunders: Jason Saunders:
From enrolled bill revenue table				$0

Brian K. Logwood: Brian K. Logwood:

+ Total GF capital expenses



				Revised general fund forecast				$20,015,496				$20,229,405



				Calculated variance				$334,044				$55,630



				One half of calculated variance				$167,022				$27,815

				Variance greater than 2 percent theshold?				Yes				No





		Calculation of One Half the Balance of the Fund

								Balance Amounts
(in thousands)				Balance Amounts
(in thousands)



				Revenue Stabilization Fund Balance at June 30				843,420				427,216



				50 percent of the balance of the fund				$421,710				$213,608





				Withdrawal permitted?				Permitted				Not permitted

				Total Withdraw Allowed (A withdrawal from the fund can not exceed more than one-half the balance of the Revenue Stabilization Fund):				$167,022				$27,815





Fund Withdraw History

		Revenue Stabilization Fund - History of Withdraws

		Fund Withdraws

		Fiscal Year		Millions

		FY 2002		$467.730

		FY 2003		$247.481

		FY 2004		$0.000

		FY 2005		$0.000

		FY 2006		$0.000

		FY 2007		$0.000

		FY 2008		$351.500

		FY 2009		$490.000

		FY 2010		$295.096

		FY 2011		$0.000

		FY 2012		$0.000

		FY 2013		$0.000

		FY 2014		$0.000

		FY 2015		$467.717

Brian K. Logwood: Brian K. Logwood:

Actual Withdraw.



		FY 2016		$235.485

Brian K. Logwood: Jason Saunders:

Actua Withdraw.



		FY 2017		$294.653

		FY 2018

		FY 2019

		FY 2020





Recommended Chart



Total of All Reserves

Revenue Stabilization Fund	FY 1995	FY 1996	FY 1997	FY 1998	FY 1999	FY 2000	FY 2001	FY 2002	FY 2003	FY 2004	FY 2005	FY 2006	FY 2007	FY 2008	FY 2009	FY 2010	FY 2011	FY 2012	FY 2013	FY 2014	FY 2015	FY 2016	FY 2017	FY 2018	FY 2019	FY 2020	80.105999999999995	84.99199999999999	156.649	224.26100000000002	361.47200000000004	574.63299999999992	715.62300000000005	472.37599999999998	247.48099999999999	340.06723899999997	482.25930734000002	1064.6645333333333	1189.834433	1014.87024459	575.06386799999996	295.15894700000001	299.36149752	303.57409440999999	439.97176452999997	687.53010434999999	467.71744431999997	235.48517646000002	548.8201982999999	283.27467117000009	286.11688749004827	551.91930971956162	Revenue Reserve Fund	FY 1995	FY 1996	FY 1997	FY 1998	FY 1999	FY 2000	FY 2001	FY 2002	FY 2003	FY 2004	FY 2005	FY 2006	FY 2007	FY 2008	FY 2009	FY 2010	FY 2011	FY 2012	FY 2013	FY 2014	FY 2015	FY 2016	FY 2017	FY 2018	FY 2019	FY 2020	156.43903113000002	942.80131644129995	997.72932960571302	Grand Total Fund Balances	



FY 1995	FY 1996	FY 1997	FY 1998	FY 1999	FY 2000	FY 2001	FY 2002	FY 2003	FY 2004	FY 2005	FY 2006	FY 2007	FY 2008	FY 2009	FY 2010	FY 2011	FY 2012	FY 2013	FY 2014	FY 2015	FY 2016	FY 2017	FY 2018	FY 2019	FY 2020	80.105999999999995	84.99199999999999	156.649	224.26100000000002	361.47200000000004	574.63299999999992	715.62300000000005	472.37599999999998	247.48099999999999	340.06723899999997	482.25930734000002	1064.6645333333333	1189.834433	1014.87024459	575.06386799999996	295.15894700000001	299.36149752	303.57409440999999	439.97176452999997	687.53010434999999	467.71744431999997	235.48517646000002	548.8201982999999	439.71370230000014	1228.9182039313482	1549.6486393252746	









Alternative Chart



Total of All Reserves


Revenue Stabilization Fund	[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]

[CELLRANGE]
[CELLRANGE]

FY 1995	FY 1996	FY 1997	FY 1998	FY 1999	FY 2000	FY 2001	FY 2002	FY 2003	FY 2004	FY 2005	FY 2006	FY 2007	FY 2008	FY 2009	FY 2010	FY 2011	FY 2012	FY 2013	FY 2014	FY 2015	FY 2016	FY 2017	FY 2018	FY 2019	FY 2020	80.105999999999995	84.99199999999999	156.649	224.26100000000002	361.47200000000004	574.63299999999992	715.62300000000005	472.37599999999998	247.48099999999999	340.06723899999997	482.25930734000002	1064.6645333333333	1189.834433	1014.87024459	575.06386799999996	295.15894700000001	299.36149752	303.57409440999999	439.97176452999997	687.53010434999999	467.71744431999997	235.48517646000002	548.8201982999999	283.27467117000009	286.11688749004827	551.91930971956162	$80.1	$85.0	$156.6	$224.3	$361.5	$574.6	$715.6	$472.4	$247.5	$340.1	$482.3	$1,064.7	$1,189.8	$1,014.9	$575.1	$295.2	$299.4	$303.6	$440.0	$687.5	$467.7	$235.5	$548.8	$439.7	$1,228.9	$1,549.6	Revenue Reserve Fund	FY 1995	FY 1996	FY 1997	FY 1998	FY 1999	FY 2000	FY 2001	FY 2002	FY 2003	FY 2004	FY 2005	FY 2006	FY 2007	FY 2008	FY 2009	FY 2010	FY 2011	FY 2012	FY 2013	FY 2014	FY 2015	FY 2016	FY 2017	FY 2018	FY 2019	FY 2020	156.43903113000002	942.80131644129995	997.72932960571302	
Millions





RSF History

		Virginia Revenue Stabilization Fund (Rainy Day Fund) Activity

		Fiscal Years 1995 - 2018

		(Dollars in millions)

		Fiscal Year		Beginning Balance		Appropriation
(Mandatory Deposit)		Appropriation
(Additional Deposit)		Withdrawal to General Fund		Interest Earnings		Amount over RSF Maximum reverted to GF		Ending Balance		RSF Maximum		Balance Reached Maximum?

		1995		0.0		79.9		0.0		0.0		0.2		0.0		80.1		533.6		NO

		1996		80.1		0.0		0.0		0.0		4.9		0.0		85.0		570.8		NO

		1997		85.0		66.6		0.0		0.0		5.0		0.0		156.6		605.0		NO

		1998		156.6		58.3		0.0		0.0		9.3		0.0		224.3		649.1		NO

		1999		224.3		123.8		0.0		0.0		13.4		0.0		361.5		706.3		NO

		2000		361.5		194.1		0.0		0.0		19.0		0.0		574.6		777.9		NO

		2001		574.6		103.3		0.0		0.0		37.6		0.0		715.6		864.9		NO

		2002		715.6		187.1		0.0		(467.7)		37.4		0.0		472.4		934.5		NO

		2003		472.4		0.0		0.0		(247.5)		22.6		0.0		247.5		963.0		NO

		2004		247.5		87.0		0.0		0.0		5.6		0.0		340.1		958.3		NO

		2005		340.1		0.0		134.5		0.0		7.7		0.0		482.3		977.8		NO

		2006		482.3		584.2		0.0		0.0		17.3		(19.1)		1,064.7		1,064.7		YES

		2007		1,064.7		0.0		106.7		0.0		52.7		(34.2)		1,189.8		1,189.8		YES

		2008		1,189.8		114.8		0.0		(351.5)		61.7		0.0		1,014.9		1,304.7		NO

		2009		1,014.9		21.3		0.0		(490.0)		28.9		0.0		575.1		1,377.7		NO

		2010		575.1		0.0		0.0		(295.1)		15.2		0.0		295.2		1,380.5		NO

		2011		295.2		0.0		0.0		0.0		4.2		0.0		299.4		1,354.4		NO

		2012		299.4		0.0		0.0		0.0		4.2		0.0		303.6		2,018.1		NO

		2013		303.6		132.7		0.0		0.0		3.7		0.0		440.0		2,095.2		NO

		2014		440.0		244.6		0.0		0.0		2.9		0.0		687.5		2,215.1		NO

		2015		687.5		243.2		0.0		(467.7)		4.7		0.0		467.7		2,287.7		NO

		2016		467.7		0.0		0.0		(235.5)		3.3		0.0		235.5		2,385.7		NO

		2017		235.5		605.6		0.0		(294.7)		2.4		0.0		548.8		2,456.5																- 0

		2018		548.8		$0.000		0.0		0.0		5.5		0.0		554.3		2,566.1

		1. Interest earnings and ending fund balance amounts for FY 2015 and 2016 are estimates.

		2. From FY 1995 until 2010, the fund maximum cap was calculated as 10% of the average of total revenues for the past three years. 

		     A constitutional amendment approved by Virginia voters increased the cap from 10% to 15%, effective in FY 2012.

		3. The fund balance exceeded the fund maximum twice (FY 2006 and 2007). The amount in excess of the fund maximum was reverted to the general fund, per the Appropriation Act.

				Verified in Appropriation Acts

				Verified in CARS year end reports

				Estimated
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FY2019-FY2020 Revenues
(millions of dollars)

Ongoing Versus One-Time General Fund Revenues

Note: numbers may not add due to rounding.

Revenue Source Ongoing One-Time Total Ongoing One-Time Total Ongoing One-Time Total
Chapter 2 20,173.7$ 20,173.7$ 20,976.2$ 20,976.2$ 41,149.9$ 41,149.9$ 
GACRE November Standard 226.4$       226.4$       181.8$       181.8$       408.2$       408.2$       
Post-GACRE revenue adjustments 70.0$         70.0$         70.0$         70.0$         140.0$       140.0$       
Federal Tax Conformity 76.9$         517.3$ 594.2$       177.5$       433.6$  611.1$       254.4$       950.9$  1,205.3$   
Wayfair internet sales tax 82.5$         82.5$         82.5$         82.5$         
Refundable EITC (10.3)$  (10.3)$        (206.0)$ (206.0)$     (216.3)$ (216.3)$     
Accelerated Sales Tax - $10m (27.2)$   (27.2)$        (27.2)$   (27.2)$        
Miscellaneous (3.4)$    (3.4)$          0.6$           0.6$           0.6$           (3.4)$      (2.8)$          
Total Revenues 20,547.0$ 503.6$ 21,050.6$ 21,488.6$ 200.4$  21,689.0$ 42,035.6$ 704.0$  42,739.6$ 

FY19 FY20 Biennium Total
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				Table 3.3																																																				Table 3.3																																																																																																												Table 3.3																																																		Table 3.3

				The December and Official General Fund Forecast for Fiscal Year 2018																																																				The Official and December General Fund Forecast for Fiscal Year 2019																																																						The Official and November Standard General Fund Forecast for Fiscal Year 2013																																																						The Offical and December General Fund Forecast for Fiscal Year 2020																																																		The December General Fund Forecast for Fiscal Years 2020-2022																																										The November Standard General Fund Forecast for Fiscal Years 2017-2020																																		The November Standard General Fund Forecast for Fiscal Years 2017-2020

																						(Dollars in Millions)								(Dollars in Millions)																				6/7/18																										(Dollars in Millions)																												12/18/18																												(Dollars in Millions)																																																				(Dollars in Millions)																						December 18, 2018																										(Dollars in Millions)														December 18, 2018																				(Dollars in Millions)														December 18, 2018																				(Dollars in Millions)														December 18, 2018









												Fiscal Year 2015												Fiscal Year 2018																																								Fiscal Year 2018														Fiscal Year 2019																																								Fiscal Year 2013																																																										Fiscal Year 2020																										2018-2020 Biennium																				Fiscal Year 2021												Fiscal Year 2022												2020-2022 Biennium																																																						FY 17						FY 18						FY 19						FY 20

																		Ignore						As a % of Total General Fund																				% Growth Over FY 17																																																						% Growth Over FY 18																				ERROR:#REF!						0.0												% Growth Over FY 12																																				As a % of Total																% Growth Over FY19																																		December						% Growth Over FY 20						December						% Growth Over FY 21						December						% Growth Over 20-22														Fiscal Year						Fiscal Year						Fiscal Year						Fiscal Year																% Growth						% Growth						% Growth						% Growth

						Major Sources								Actual				% Growth												Official						Actual				Change				Official						Actual								Major Sources								Actual				% Growth														Official				December						Change				Official						December														Forecast						Forecast						Change						ERROR:#REF!						0.0																														Revenues				Official				December				Change				Official						December								Official				December				Change												Forecast												Forecast												Forecast																				2017						2018						2019						2020																Over FY 16						Over FY 17						Over FY 18						Over FY 19

																																																																																																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																																																																																																										0.0

						Withholding								$11,895.4				ERROR:#DIV/0!						61.5%						$12,313.3						$12,540.5				$227.2				3.5		%				5.4		%						Withholding								$12,540.5				5.4		%				24,435.9		61.9%						$12,870.2						$13,013.9				$143.7				2.6		%				3.8												Withholding				12,870.2						13,013.9						143.7				2.6						3.8																								Withholding						60.7%				$13,368.5				$13,539.7				$171.2				3.9		%				4.0		%						$26,238.7				$26,553.6				$314.9						Withholding						$		14,039.8				3.7		%				$		14,607.4				4.0		%				$		28,647.2				7.9		%										Withholding				15,181.0						15,764.7						16,353.9						16,952.8												Withholding		3.9						3.8						3.7						3.7

																								0.0																																																						0.0																																										0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																																																																																																										0.0

						Nonwithholding								3,018.5				ERROR:#DIV/0!						15.6						3,147.3						3,472.9				325.6				4.3						15.1								Nonwithholding								3,472.9				15.1						6,491.3		0.0		ERROR:#DIV/0!				3,368.3						4,001.0				632.7				(3.0)						15.2												Nonwithholding				3,368.3						4,001.0						632.7				(3.0)						15.2																								Nonwithholding						18.5				3,635.0				4,118.1				483.1				7.9						2.9								7,003.3				8,119.1				1,115.8						Nonwithholding								4,289.0				4.1								4,477.1				4.4								8,766.1				8.0												Nonwithholding				4,699.7						4,915.2						5,194.8						5,213.7												Nonwithholding		5.0						4.6						5.7						0.4

																																																																												0.0		0.0		0.0																																																																																												0.0

						Refunds								(1,861.0)				13.8						(9.6)						(1,968.7)						(1,907.6)				61.1				5.8						2.5								Refunds								(1,907.6)				2.5						(3,768.6)		0.0		16.3				(2,054.7)						(1,969.7)				85.0				7.7						3.3										Refunds						(2,054.7)						(1,969.7)						85.0				7.7						3.3																								Refunds						(10.2)				(2,147.3)				(2,277.3)				(130.0)				4.5						15.6								(4,202.0)				(4,247.0)				(45.0)						Refunds								(2,402.4)				5.5								(2,495.9)				3.9								(4,898.3)				15.3										Refunds						(2,595.7)						(2,693.9)						(2,853.7)						(2,929.6)										Refunds				4.0						3.8						5.9						2.7

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0%																																																																												0.0

								Net Individual						13,052.9				59.5						67.5%						$13,491.9						$14,105.8				$613.9				3.4		%				8.1		%								Net Individual						$14,105.8				8.1		%				27,158.7		0.0		67.5				$14,183.8						$15,045.2				$861.4				0.6		%				6.7		%								Net						14,183.8						15,045.2						861.4				0.6						6.7																										Net Individual				68.9%				$14,856.2				$15,380.5				$524.3				4.7						2.2								$29,040.0				$30,425.7				$1,385.7								Net Individual				$		15,926.4				3.5						$		16,588.6				4.2						$		32,515.0				6.9										Net						17,285.0						17,986.0						18,695.0						19,236.9										Net				4.2						4.1						3.9						2.9

																																																																												0.0		0.0		0.0

						Sales								3,357.1				38.9						17.4%						$3,458.2						$3,461.8				$3.6				3.0		%				3.1		%						Sales								$3,461.8				3.1		%				6,818.8		0.0		42.1				$3,547.3						$3,591.1				$43.8				2.5		%				3.7		%						State Sales & Use Tax								3,547.3						3,591.1						43.8				2.5						3.7																								Sales						16.7%				$3,625.2				$3,731.1				$105.9				2.2						3.9								$7,172.5				$7,322.2				$149.7						State Sales & Use Tax						$		3,844.2				3.0						$		3,933.4				2.3						$		7,777.6				6.2								State Sales & Use Tax								4,023.6						4,112.8						4,203.9						4,299.1								State Sales & Use Tax						2.3						2.2						2.2						2.3

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Corporate						$		827.0				21.6		%				4.3						874.0						861.9				(12.1)				5.7						4.2								Corporate								861.9				4.2						1,688.9		0.0		25.8				912.0						910.5				(1.5)				5.8						5.6								Corporate Income						$		912.0				$		910.5				$		(1.5)				5.8		%				5.6		%																						Corporate						4.7				926.4				1,043.5				117.1				1.6						14.6								1,838.4				1,954.0				115.6						Corporate Income								1,085.0				4.0								1,226.4				13.0								2,311.4				18.3								Corporate Income						$		1,379.4				$		1,401.9				$		1,407.5				$		1,449.9								Corporate Income						12.5		%				1.6		%				0.4		%				3.0		%

																																																																												0.0		0.0		0.0																																								0.0																																																				0.0

						Wills (Recordation)								394.4				69.3						2.0						407.2						394.9				(12.3)				3.3						0.1								Wills (Recordation)								394.9				0.1						789.3		0.0		69.4				407.2						368.6				(38.6)				3.1						(6.7)								Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				3.1						(6.7)																								Wills (Recordation)						1.7				407.2				368.6				(38.6)				0.0						0.0								814.4				737.2				(77.2)						Wills (Recordation)								368.6				0.0								368.6				0.0								737.2				0.0								Wills, Suits, Deeds, & Contract Fees								368.6						368.6						368.6						368.6								Wills, Suits, Deeds, & Contract Fees						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0																																																																												0.0

						Insurance								340.9				75.2						1.8						362.1						337.9				(24.2)				6.2						(0.9)								Insurance								337.9				(0.9)						678.9		0.0		74.3				376.6						395.3				18.7				11.4						17.0								Insurance Company Premiums								376.6						395.3						18.7				11.4						17.0																								Insurance						1.8				397.6				410.3				12.7				5.6						3.8								774.2				805.6				31.4						Insurance								412.9				0.6								435.9				5.6								848.8				5.4								Insurance Company Premiums								453.6						472.7						491.1						510.9								Insurance Company Premiums						4.1						4.2						3.9						4.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!						ERROR:#DIV/0!																														0.0																																																																												0.0

						All Other Revenue						$		722.9				(4.0)		%				3.7						734.8						718.5				(16.3)				1.6						(0.6)								All Other Revenue						$		718.5				(0.6)						1,441.4		0.0		(4.6)				746.8						739.9				(6.9)				3.9						3.0								Total Misc. Taxes and Other Revenues						$		746.8				$		739.9				$		(6.9)				3.9		%				3.0		%																						All Other Revenue						3.4				763.6				755.0				(8.6)				2.2						2.0								1,510.4				1,494.9				(15.5)						All Other Revenue								763.6				1.1								772.0				1.1								1,535.6				2.7								Total Misc. Taxes and Other Revenues						$		772.0				$		772.0				$		772.0				$		772.0								Total Misc. Taxes and Other Revenues						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0

				MISCELLANEOUS TAXES AND OTHER REVENUES																																																				MISCELLANEOUS TAXES AND OTHER REVENUES																				0.0		0.0		0.0																														MISCELLANEOUS TAXES AND OTHER REVENUES																																																						MISCELLANEOUS TAXES AND OTHER REVENUES								0.0%																																										MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																		MISCELLANEOUS TAXES AND OTHER REVENUES

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Alcoholic Beverage State Tax						$		180.7				1.8		%										189.7				$		191.0				1.3				5.0		%				5.7		%						Alcoholic Beverage State Tax						$		191.0				5.7		%				371.6		0.0		7.5				197.5				$		199.1				1.6				4.1		%				4.3		%						Alcoholic Beverage State Tax						$		197.5				$		199.1				$		1.6				3.4		%				4.3		%																						Alcoholic Beverage State Tax						0.9%				205.9				207.5				1.6				4.3		%				4.2		%						403.4				406.6				3.2						Alcoholic Beverage State Tax						$		215.7				12.9		%				$		224.1				3.9		%				$		439.8				18.3		%						Alcoholic Beverage State Tax						$		224.1				$		224.1				$		224.1				$		224.1								Alcoholic Beverage State Tax						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Bank Franchise Tax								22.0				89.9												22.0						24.0				2.0				(0.2)						8.7								Bank Franchise Tax								24.0				8.7						46.0		0.0		98.5				22.0						24.0				2.0				0.0						0.2								Bank Franchise Tax								22.0						24.0						2.0				(8.2)						0.2																								Bank Franchise Tax						0.1%				22.0				24.0				2.0				0.0						0.0								44.0				48.0				4.0						Bank Franchise Tax								24.0				0.2								24.0				0.0								48.0				4.4								Bank Franchise Tax								24.0						24.0						24.0						24.0								Bank Franchise Tax						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Beer & Beverage Excise Tax								41.7				9.3												42.3						40.9				(1.4)				1.5						(2.0)								Beer & Beverage Excise Tax								40.9				(2.0)						82.5		0.0		7.3				42.3						40.9				(1.4)				0.0						0.1								Beer & Beverage Excise Tax								42.3						40.9						(1.4)				3.5						0.1																								Beer & Beverage Excise Tax						0.2%				42.3				40.9				(1.4)				0.0						0.0								84.6				81.8				(2.8)						Beer & Beverage Excise Tax								40.9				0.1								40.9				0.0								81.8				(0.9)								Beer & Beverage Excise Tax								40.9						40.9						40.9						40.9								Beer & Beverage Excise Tax						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!																														0.0%																																																																												0.0

						Corporate Franchise & Charter Fees								53.4				74.3												51.2						53.6				2.4				(4.0)						0.5								Corporate Franchise & Charter Fees								53.6				0.5						107.0		0.0		74.8				51.2						53.7				2.5				0.0						0.1								Corporate Franchise & Charter Fees								51.2						53.7						2.5				(4.5)						0.1																								Corporate Franchise & Charter Fees						0.2%				51.2				53.7				2.5				0.0						0.0								102.4				107.4				5.0						Corporate Franchise & Charter Fees								53.7				0.1								53.7				0.0								107.4				0.4								Corporate Franchise & Charter Fees								53.7						53.7						53.7						53.7								Corporate Franchise & Charter Fees						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Excess & Other Fees from Officers								(7.9)				(55.1)												(7.9)						(7.7)				0.2				0.4						3.5								Excess & Other Fees from Officers								(7.7)				3.5						(15.6)		0.0		(51.6)				(7.9)						(7.6)				0.3				0.0						0.8								Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				3.2						(0.8)																								Excess & Other Fees from Officers						-0.0%				(7.9)				(7.6)				0.3				0.0						0.0								(15.8)				(15.2)				0.6						Excess & Other Fees from Officers								(7.6)				(0.8)								(7.6)				0.0								(15.2)				(2.5)								Excess & Other Fees from Officers								(7.6)						(7.6)						(7.6)						(7.6)								Excess & Other Fees from Officers						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Estate & Gifts								8.2				58.8												0.8						0.9				0.1				(90.2)						(88.6)								Estate & Gifts								0.9				(88.6)						9.1		0.0		(29.9)				0.0						0.0				0.0				(100.0)						(100.0)								Estate & Gifts								0.0						0.0						0.0				(100.0)						(100.0)																								Estate & Gifts						0.0%				0.0				0.0				0.0				n/a						n/a								0.0				0.0				n/a						Estate & Gifts								0.0				n/a								0.0				n/a								0.0				n/a								Estate & Gifts								0.0						0.0						0.0						0.0								Estate & Gifts

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Institutional Revenues								2.3				(0.9)												2.1						2.8				0.7				(7.0)						22.1								Institutional Revenues								2.8				22.1						5.0		0.0		21.1				2.1						2.6				0.5				0.0						(5.7)								Institutional Revenues								2.1						2.6						0.5				(23.9)						(5.7)																								Institutional Revenues						0.0%				2.1				2.6				0.5				0.0						0.0								4.2				5.2				1.0						Institutional Revenues								2.6				(5.7)								2.6				0.0								5.2				3.6								Institutional Revenues								2.6						2.6						2.6						2.6								Institutional Revenues						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Interest & Rents								56.0				(6.6)												68.1						61.7				(6.4)				21.7						10.3								Interest & Rents								61.7				10.3						117.7		0.0		3.7				66.5						68.8				2.3				(2.3)						11.4								Interest & Rents								66.5						68.8						2.3				7.7		%				11.4																								Interest & Rents						0.3%				73.0				74.8				1.8				9.8						8.7								139.5				143.6				4.1						Interest & Rents								74.8				21.1								74.8				0.0								149.6				27.1								Interest & Rents								74.8						74.8						74.8						74.8								Interest & Rents						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																																																																												0.0%

						Licenses & Permits								4.2				(75.0)												4.2						4.0				(0.2)				0.9						(3.7)								Licenses & Permits								4.0				(3.7)						8.2		0.0		(78.7)				4.2						4.1				(0.1)				0.0						2.3								Licenses & Permits								4.2						4.1						(0.1)				4.8		%				2.3																								Licenses & Permits						0.0%				4.2				4.1				(0.1)				0.0						0.0								8.4				8.2				(0.2)						Licenses & Permits								4.1				2.3								4.1				0.0								8.2				0.4								Licenses & Permits								4.1						4.1						4.1						4.1								Licenses & Permits						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Miscellaneous Taxes and Penalties								237.3				38.5												231.5						229.2				(2.3)				(2.4)						(3.4)								Miscellaneous Taxes and Penalties								229.2				(3.4)						466.4		0.0		35.1				234.9						232.0				(2.9)				1.5						1.2								Miscellaneous Taxes and Penalties								234.9						232.0						(2.9)				2.5		%				1.2																								Miscellaneous Taxes and Penalties						1.0%				240.3				232.7				(7.6)				2.3						0.3								475.2				464.7				(10.5)						Miscellaneous Taxes and Penalties								233.1				1.7								233.1				0.0								466.2				(0.0)								Miscellaneous Taxes and Penalties								233.1						233.1						233.1						233.1								Miscellaneous Taxes and Penalties						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Other Miscellaneous Revenues								30.1				(33.8)												32.8						19.4				(13.4)				8.9						(35.4)								Other Miscellaneous Revenues								19.4				(35.4)						49.6		0.0		(69.3)				36.0						23.6				(12.4)				9.8						21.4								Other Miscellaneous Revenues								36.0						23.6						(12.4)				85.1		%				21.4																								Other Miscellaneous Revenues						0.1%				32.5				23.6				(8.9)				(9.7)						0.0								68.5				47.2				(21.3)						Other Miscellaneous Revenues								23.6				21.4								23.6				0.0								47.2				(4.8)								Other Miscellaneous Revenues								23.6						23.6						23.6						23.6								Other Miscellaneous Revenues						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0%																																																																												0.0

						Public Service GR / Consumption Tax								95.1				(22.7)												98.0						98.7				0.7				3.1						3.8								Public Service GR / Consumption Tax								98.7				3.8						193.8		0.0		(19.0)				98.0						98.7				0.7				0.0						0.0								Public Service GR / Consumption Tax								98.0						98.7						0.7				(0.7)		%				0.0																								Public Service GR / Consumption Tax						0.4%				98.0				98.7				0.7				0.0						0.0								196.0				197.4				1.4						Public Service GR / Consumption Tax								98.7				0.0								98.7				0.0								197.4				1.9								Public Service GR / Consumption Tax								98.7						98.7						98.7						98.7								Public Service GR / Consumption Tax						0.0						0.0						0.0						0.0

						Total Revenue								$18,695.1										96.6%						$19,328.2						$19,880.8				$552.6				3.4		%				6.3		%						Total Revenue								$19,880.8				6.3		%				38,575.9		0.0		6.3				$20,173.7						$21,050.6				$876.9				1.5		%				5.9		%																																																												Total Revenue						97.2%				$20,976.2				$21,689.0				$712.8				4.0		%				3.0		%						$41,149.9				$42,739.6				$1,589.7						Total Revenue								$22,400.7				3.3		%						$23,324.9				4.1		%						45,725.6				7.0		%

																																																																												0.0		0.0		0.0																																																																																												0.0%

				TOTAL GF REVENUES								$		ERROR:#REF!				44.5		%				$						ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		0.0		ERROR:#REF!				ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%																				TOTAL GF REVENUES								ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		%				ERROR:#REF!		%						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				TOTAL GF REVENUES								$		ERROR:#REF!				ERROR:#REF!		%				$		ERROR:#REF!				ERROR:#REF!		%				$		ERROR:#REF!				ERROR:#REF!		%				TOTAL GF REVENUES								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!						TOTAL GF REVENUES								ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%

																																																																												0.0		0.0		0.0																																																																																												0.0%

				TRANSFERS																																																				TRANSFERS																				0.0		0.0		0.0																														TRANSFERS																																																						TRANSFERS								0.0%																																										TRANSFERS																																												TRANSFERS																																		TRANSFERS

																																																																												0.0		0.0		0.0

						A.B.C. Profits						$		$110.5				3.0		%				0.6						$104.1						$109.5				$5.4				(5.8)		%				(0.9)		%						A.B.C. Profits						$		$109.5				(0.9)		%				220.0		0.0		2.1				$109.8						$112.9				$3.1				0.3		%				3.1		%						A.B.C. Profits						$		109.8				$		112.9				$		3.1				0.3		%				3.1		%																						A.B.C. Profits						0.5				$115.5				$117.2				$1.7				5.2		%				3.8		%						$225.3				$230.1				$4.8						A.B.C. Profits						$		118.4				1.0		%				$		122.2				3.2		%				$		240.6				4.6		%						A.B.C. Profits						$		122.2				$		122.2				$		122.2				$		122.2								A.B.C. Profits						0.0		%				0.0		%				0.0		%				0.0		%

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0																																																								ERROR:#DIV/0!												ERROR:#DIV/0!								0.0				ERROR:#DIV/0!																																																ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

						Lottery Proceeds Fund								0.0				ERROR:#REF!												0.0						0.0				0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0				ERROR:#DIV/0!						0.0		0.0		ERROR:#REF!				0.0						0.0				0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0				ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																						Lottery Proceeds Fund						0.0				0.0				0.0				0.0				n/a						n/a								0.0				0.0				0.0						Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0						0.0								Lottery Proceeds Fund						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

																																				376.6																														376.6										376.6		0.0		0.0										390.0																														0.0						390.0										(100.0)		%				3.6		%																												0.0																																																																												0.0

						Sales Tax (0.375%)								365.9				ERROR:#DIV/0!						1.9						379.1						376.6				(2.5)				3.6						2.9								Sales Tax (0.375%)								376.6				2.9						742.5		0.0		ERROR:#DIV/0!				386.7						390.0				3.3				2.7						3.6								Sales Tax (0.25%)								386.7						390.0						3.3				2.7						3.6																								Sales Tax (0.375%)						1.8				395.2				409.3				14.1				2.2						4.9								781.9				799.3				17.4						Sales Tax (0.375%)								408.3				(0.2)								418.0				2.4								826.3				3.4								Sales Tax (0.25%)								427.8						437.5						447.4						457.5								Sales Tax (0.25%)						2.3						2.3						2.3						2.3

																																																																												0.0		0.0		0.0																																								0.0						0.0										ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																												0.0																																																																												0.0

						Transfers								176.9				90.4						0.9						142.1						142.2				0.1				(19.7)						(19.6)								Transfers								142.2				(19.6)						319.1		0.0		70.8				124.5						119.2				(5.3)				(12.4)						(16.2)								Transfers Per Appropriations Act								124.5						119.2						(5.3)				(12.4)						(16.2)																								Transfers Per Act						0.5				120.3				103.8				(16.5)				(3.4)						(12.9)								244.8				223.0				(21.8)						Transfers Per Act								115.0				10.8								115.0				0.0								230.0				3.1								Transfers Per Appropriations Act								115.0						115.0						115.0						115.0								Transfers Per Appropriations Act						0.0						0.0						0.0						0.0

																																																																												0.0		0.0		0.0

						Total Transfers						$		$   653.3				45.9		%				3.4%						$625.3						$628.3				$3.0				(4.3)		%				(3.8)		%						Total Transfers						$		$628.3				(3.8)		%				1,281.6		0.0		42.1				$621.0						$622.1				$1.1				(1.2)		%				(1.0)		%						Total Transfers						$		621.0				$		622.1				$		1.1				(1.2)		%				(1.0)		%																						Total Transfers						2.8%				$631.0				$630.3				($0.7)				1.6		%				1.3		%						$1,252.0				$1,252.4				$0.4						Total Transfers						$		641.7				1.8		%				$		655.2				2.1		%				$		1,296.9				3.6		%						Total Transfers						$		665.0				$		674.7				$		684.6				$		694.7								Total Transfers						1.5		%				1.5		%				1.5		%				1.5		%

																																																																												0.0		0.0		0.0

						TOTAL GENERAL FUND						$		19,348.4				44.6		%				100.0%						$19,953.5						$20,509.0				$555.5				3.1		%				6.0		%						TOTAL GENERAL FUND						$		$20,509.0				6.0		%				39,857.4		0.0		50.6				$20,794.7						$21,672.7				$878.0				1.4		%				5.7		%				TOTAL GENERAL FUND								$		20,794.7				$		21,672.7				$		878.0				1.4		%				5.7		%																						TOTAL GENERAL FUND						100.0%				$21,607.2				$22,319.3				$712.1				3.9		%				3.0		%						$42,401.9				$43,992.0				$1,590.1						TOTAL GENERAL FUND						$		23,042.4				3.2		%				$		23,980.1				4.1		%				$		47,022.5				6.9		%				TOTAL GENERAL FUND								$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!						TOTAL GENERAL FUND								ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%				ERROR:#REF!		%







																																																																																																																																																																																																																																																																				$ Change From Previous Year						$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!				$		ERROR:#REF!



																																																																																																																																																																																																																																																																		TOTAL BIENNIUM GENERAL FUND														$		ERROR:#REF!										$		ERROR:#REF!



																																																																																																																																																																																																																																																																				$ Change From Previous Biennium												$		ERROR:#REF!										$		ERROR:#REF!

																																																																																																																																																																																																																																																																				% Growth From Previous Biennium														ERROR:#REF!												ERROR:#REF!		%

















Print





				The December to Official General Fund Forecast for Fiscal Year 2018																																																		The Official and December General Fund Forecast for Fiscal Year 2019																																												The Official and December General Fund Forecast for Fiscal Year 2020																																																						The December General Fund Forecast for Fiscal Years 2020-22																																										The December General Fund Forecast for Fiscal Years 2023-26																																		The December General Fund Forecast for Fiscal Years 2023-26

																						(Dollars in Millions)																				June 7, 2018																												(Dollars in Millions)																								December 18, 2018																										(Dollars in Millions)																						December 18, 2018																						(Dollars in Millions)																				December 18, 2018																				(Dollars in Millions)														December 18, 2018																				(Dollars in Millions)														December 18, 2018









												Fiscal Year 2017												Fiscal Year 2018																																						Fiscal Year 2019																																												Fiscal Year 2020																														2018-2020 Biennium																								Fiscal Year 2021												Fiscal Year 2022												2020-2022 Biennium																																																						FY 23						FY 24						FY 25						FY 26

																								Official																		% Growth Over FY 17																				Offical						December												% Growth Over FY 18																										Official						December												% Growth Over FY 19												Official						December																		December						% Growth Over FY 20						December						% Growth Over FY 21						December						% Growth Over 18-20														Fiscal Year						Fiscal Year						Fiscal Year						Fiscal Year																% Growth						% Growth						% Growth						% Growth

												Actual						% Growth						Forecast						Actual						Change						Official						Actual														Forecast						Forecast						Change						Offical						December																				Forecast						Forecast						Change						Official						December						Forecast						Forecast						Change												Forecast												Forecast												Forecast																				2023						2024						2025						2026																Over FY 22						Over FY 23						Over FY 24						Over FY 25



				MAJOR TAX SOURCES																																																		MAJOR TAX SOURCES																																												MAJOR TAX SOURCES																																																						MAJOR TAX SOURCES																																												MAJOR TAX SOURCES																																		MAJOR TAX SOURCES



						Corporate Income						$		827.0				8.1		%				$		874.0				$		861.9				$		(12.1)				5.7		%				4.2		%						Corporate Income						$		912.0				$		910.5				$		(1.5)				5.8		%				5.6		%												Corporate Income						$		926.4				$		1,043.5				$		117.1				1.6		%				14.6		%				$		1,838.4				$		1,954.0				$		115.6				Corporate Income						$		1,085.0				4.0		%				$		1,226.4				13.0		%				$		2,311.4				18.3		%						Corporate Income						$		1,379.4				$		1,401.9				$		1,407.5				$		1,449.9								Corporate Income						12.5		%				1.6		%				0.4		%				3.0		%



						Individual Income Tax:																																																		Individual Income Tax:																																												Individual Income Tax:																																																						Individual Income Tax:																																												Individual Income Tax:																																		Individual Income Tax:



								Gross						14,913.9				3.7								15,460.6						16,013.4						552.8				3.7						7.4										Gross						16,238.5						17,014.9						776.4				1.4						6.3																Gross						17,003.5						17,657.8						654.3				4.7						3.8								33,242.0						34,672.7						1,430.7						Gross						18,328.8				3.8								19,084.5				4.1								37,413.3				7.9										Gross						19,880.7						20,679.9						21,548.7						22,166.5										Gross				4.2						4.0						4.2						2.9

																																																																																																																																																																																										0.0

										Withholding				11,895.4				5.2								12,313.3						12,540.5						227.2				3.5						5.4												Withholding				12,870.2						13,013.9						143.7				2.6						3.8																		Withholding				13,368.5						13,539.7						171.2				3.9						4.0								26,238.7						26,553.6						314.9								Withholding				14,039.8				3.7								14,607.4				4.0								28,647.2				7.9												Withholding				15,181.0						15,764.7						16,353.9						16,952.8												Withholding		3.9						3.8						3.7						3.7

																																																																																																																																																																																										0.0

										Nonwithholding				3,018.5				(1.7)								3,147.3						3,472.9						325.6				4.3						15.1												Nonwithholding				3,368.3						4,001.0						632.7				(3.0)						15.2																		Nonwithholding				3,635.0						4,118.1						483.1				7.9						2.9								7,003.3						8,119.1						1,115.8								Nonwithholding				4,289.0				4.1								4,477.1				4.4								8,766.1				8.0												Nonwithholding				4,699.7						4,915.2						5,194.8						5,213.7												Nonwithholding		5.0						4.6						5.7						0.4

																																																																																																																																																																																										0.0

								Refunds						(1,861.0)				2.2								(1,968.7)						(1,907.6)						61.1				5.8						2.5										Refunds						(2,054.7)						(1,969.7)						85.0				7.7						3.3																Refunds						(2,147.3)						(2,277.3)						(130.0)				4.5						15.6								(4,202.0)						(4,247.0)						(45.0)						Refunds						(2,402.4)				5.5								(2,495.9)				3.9								(4,898.3)				15.3										Refunds						(2,595.7)						(2,693.9)						(2,853.7)						(2,929.6)										Refunds				4.0						3.8						5.9						2.7

																																																																																																																																																																																										0.0

								Net						13,052.9				4.0								13,491.9						14,105.8						613.9				3.4						8.1										Net						14,183.8						15,045.2						861.4				0.6						6.7																Net						14,856.2						15,380.5						524.3				4.7						2.2								29,040.0						30,425.7						1,385.7						Net						15,926.4				3.5								16,588.6				4.2								32,515.0				6.9										Net						17,285.0						17,986.0						18,695.0						19,236.9										Net				4.2						4.1						3.9						2.9

																																																																																																																																																																																										0.0

						Insurance Company Premiums								340.9				0.5								362.1						337.9						(24.2)				6.2						(0.9)								Insurance Company Premiums								376.6						395.3						18.7				11.4						17.0														Insurance Company Premiums								397.6						410.3						12.7				5.6						3.8								774.2						805.6						31.4				Insurance Company Premiums								412.9				0.6								435.9				5.6								848.8				5.4								Insurance Company Premiums								453.6						472.7						491.1						510.9								Insurance Company Premiums						4.1						4.2						3.9						4.0

																																																																																																																																																																																										0.0

						State Sales & Use Tax								3,357.1				1.9								3,458.2						3,461.8						3.6				3.0						3.1								State Sales & Use Tax								3,547.3						3,591.1						43.8				2.5						3.7														State Sales & Use Tax								3,625.2						3,731.1						105.9				2.2						3.9								7,172.5						7,322.2						149.7				State Sales & Use Tax								3,844.2				3.0								3,933.4				2.3								7,777.6				6.2								State Sales & Use Tax								4,023.6						4,112.8						4,203.9						4,299.1								State Sales & Use Tax						2.3						2.2						2.2						2.3

																																																																																																																																																																																										0.0

						Wills, Suits, Deeds, & Contract Fees								394.4				6.9								407.2						394.9						(12.3)				3.3						0.1								Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				3.1						(6.7)														Wills, Suits, Deeds, & Contract Fees								407.2						368.6						(38.6)				0.0						0.0								814.4						737.2						(77.2)				Wills, Suits, Deeds, & Contract Fees								368.6				0.0								368.6				0.0								737.2				0.0								Wills, Suits, Deeds, & Contract Fees								368.6						368.6						368.6						368.6								Wills, Suits, Deeds, & Contract Fees						0.0						0.0						0.0						0.0



						Total Major Tax Sources						$		17,972.2				3.7		%				$		18,593.4				$		19,162.3				$		568.9				3.5		%				6.6		%						Total Major Tax Sources						$		19,426.9				$		20,310.7				$		883.8				1.4		%				6.0		%												Total Major Tax Sources						$		20,212.6				$		20,934.0				$		721.4				4.0		%				3.1		%				$		39,639.5				$		41,244.7				$		1,605.2				Total Major Tax Sources						$		21,637.1				3.4		%				$		22,552.9				4.2		%				$		44,190.0				7.1		%						Total Major Tax Sources						$		23,510.2				$		24,342.0				$		25,166.1				$		25,865.4								Total Major Tax Sources						4.2		%				3.5		%				3.4		%				2.8		%



				MISCELLANEOUS TAXES AND OTHER REVENUES																																																		MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																																						MISCELLANEOUS TAXES AND OTHER REVENUES																																												MISCELLANEOUS TAXES AND OTHER REVENUES																																		MISCELLANEOUS TAXES AND OTHER REVENUES



						Alcoholic Beverage State Tax						$		180.7				3.1		%				$		189.7				$		191.0				$		1.3				5.0		%				5.7		%						Alcoholic Beverage State Tax						$		197.5				$		199.1				$		1.6				3.4		%				4.3		%												Alcoholic Beverage State Tax						$		205.9				$		207.5				$		1.6				4.3		%				4.2		%				$		403.4				$		406.6				$		3.2				Alcoholic Beverage State Tax						$		215.7				4.0		%				$		224.1				3.9		%				$		439.8				8.2		%						Alcoholic Beverage State Tax						$		224.1				$		224.1				$		224.1				$		224.1								Alcoholic Beverage State Tax						0.0		%				0.0		%				0.0		%				0.0		%

																																																																																								%																																																																																																		0.0

						Bank Franchise Tax								22.0				23.9								22.0						24.0						2.0				(0.2)						8.7								Bank Franchise Tax								22.0						24.0						2.0				(8.2)						0.2														Bank Franchise Tax								22.0						24.0						2.0				0.0						0.0								44.0						48.0						4.0				Bank Franchise Tax								24.0				0.0								24.0				0.0								48.0				0.0								Bank Franchise Tax								24.0						24.0						24.0						24.0								Bank Franchise Tax						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Beer & Beverage Excise Tax								41.7				(1.4)								42.3						40.9						(1.4)				1.5						(2.0)								Beer & Beverage Excise Tax								42.3						40.9						(1.4)				3.5						0.1														Beer & Beverage Excise Tax								42.3						40.9						(1.4)				0.0						0.0								84.6						81.8						(2.8)				Beer & Beverage Excise Tax								40.9				0.0								40.9				0.0								81.8				0.0								Beer & Beverage Excise Tax								40.9						40.9						40.9						40.9								Beer & Beverage Excise Tax						0.0						0.0						0.0						0.0

																																																																																																																																																																																										0.0

						Corporate Franchise & Charter Fees								53.4				(0.5)								51.2						53.6						2.4				(4.0)						0.5								Corporate Franchise & Charter Fees								51.2						53.7						2.5				(4.5)						0.1														Corporate Franchise & Charter Fees								51.2						53.7						2.5				0.0						0.0								102.4						107.4						5.0				Corporate Franchise & Charter Fees								53.7				0.0								53.7				0.0								107.4				0.0								Corporate Franchise & Charter Fees								53.7						53.7						53.7						53.7								Corporate Franchise & Charter Fees						0.0						0.0						0.0						0.0



						Excess & Other Fees from Officers								(7.9)				(7.9)								(7.9)						(7.7)						0.2				0.4						3.5								Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				3.2						(0.8)														Excess & Other Fees from Officers								(7.9)						(7.6)						0.3				0.0						0.0								(15.8)						(15.2)						0.6				Excess & Other Fees from Officers								(7.6)				0.0								(7.6)				0.0								(15.2)				0.0								Excess & Other Fees from Officers								(7.6)						(7.6)						(7.6)						(7.6)								Excess & Other Fees from Officers						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Estate & Gifts								8.2				3,594.6								0.8						0.9						0.1				(90.2)						(88.6)								Estate & Gifts								0.0						0.0						0.0				n/a						n/a														Estate & Gifts								0.0						0.0						0.0				n/a						n/a								0.0						0.0						n/a				Estate & Gifts								0.0				n/a								0.0				n/a								0.0				n/a								Estate & Gifts								0.0						0.0						0.0						0.0								Estate & Gifts

																																																																																								%																																																																																																		0.0

						Institutional Revenues								2.3				(57.0)								2.1						2.8						0.7				(7.0)						22.1								Institutional Revenues								2.1						2.6						0.5				(23.9)						(5.7)														Institutional Revenues								2.1						2.6						0.5				0.0						0.0								4.2						5.2						1.0				Institutional Revenues								2.6				0.0								2.6				0.0								5.2				0.0								Institutional Revenues								2.6						2.6						2.6						2.6								Institutional Revenues						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Interest & Rents								56.0				6.4								68.1						61.7						(6.4)				21.7						10.3								Interest & Rents								66.5						68.8						2.3				7.7		%				11.4														Interest & Rents								73.0						74.8						1.8				9.8						8.7								139.5						143.6						4.1				Interest & Rents								74.8				0.0								74.8				0.0								149.6				4.2								Interest & Rents								74.8						74.8						74.8						74.8								Interest & Rents						0.0						0.0						0.0						0.0



						Licenses & Permits								4.2				0.9								4.2						4.0						(0.2)				0.9						(3.7)								Licenses & Permits								4.2						4.1						(0.1)				4.8		%				2.3														Licenses & Permits								4.2						4.1						(0.1)				0.0						0.0								8.4						8.2						(0.2)				Licenses & Permits								4.1				0.0								4.1				0.0								8.2				0.0								Licenses & Permits								4.1						4.1						4.1						4.1								Licenses & Permits						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Miscellaneous Taxes and Penalties								237.3				(1.3)								231.5						229.2						(2.3)				(2.4)						(3.4)								Miscellaneous Taxes and Penalties								234.9						232.0						(2.9)				2.5		%				1.2														Miscellaneous Taxes and Penalties								240.3						232.7						(7.6)				2.3						0.3								475.2						464.7						(10.5)				Miscellaneous Taxes and Penalties								233.1				0.2								233.1				0.0								466.2				0.3								Miscellaneous Taxes and Penalties								233.1						233.1						233.1						233.1								Miscellaneous Taxes and Penalties						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Other Miscellaneous Revenues								30.1				(22.3)								32.8						19.4						(13.4)				8.9						(35.4)								Other Miscellaneous Revenues								36.0						23.6						(12.4)				85.1		%				21.4														Other Miscellaneous Revenues								32.5						23.6						(8.9)				(9.7)						0.0								68.5						47.2						(21.3)				Other Miscellaneous Revenues								23.6				0.0								23.6				0.0								47.2				0.0								Other Miscellaneous Revenues								23.6						23.6						23.6						23.6								Other Miscellaneous Revenues						0.0						0.0						0.0						0.0

																																																																																								%																																																																																																		0.0

						Public Service GR / Consumption Tax								95.1				2.7								98.0						98.7						0.7				3.1						3.8								Public Service GR / Consumption Tax								98.0						98.7						0.7				(0.7)		%				0.0														Public Service GR / Consumption Tax								98.0						98.7						0.7				0.0						0.0								196.0						197.4						1.4				Public Service GR / Consumption Tax								98.7				0.0								98.7				0.0								197.4				0.0								Public Service GR / Consumption Tax								98.7						98.7						98.7						98.7								Public Service GR / Consumption Tax						0.0						0.0						0.0						0.0



						Total Misc. Taxes and Other Revenues						$		722.9				1.0		%				$		734.8				$		718.5				$		(16.3)				1.6		%				(0.6)		%						Total Misc. Taxes and Other Revenues						$		746.8				$		739.9				$		(6.9)				3.9		%				3.0		%												Total Misc. Taxes and Other Revenues						$		763.6				$		755.0				$		(8.6)				2.2		%				2.0		%				$		1,510.4				$		1,494.9				$		(15.5)				Total Misc. Taxes and Other Revenues						$		763.6				1.1		%				$		772.0				1.1		%				$		1,535.6				2.7		%						Total Misc. Taxes and Other Revenues						$		772.0				$		772.0				$		772.0				$		772.0								Total Misc. Taxes and Other Revenues						0.0		%				0.0		%				0.0		%				0.0		%



				TOTAL GF REVENUES								$		18,695.1				3.6		%				$		19,328.2				$		19,880.8				$		552.6				3.4		%				6.3		%				TOTAL GF REVENUES								$		20,173.7				$		21,050.6				$		876.9				1.5		%				5.9		%										TOTAL GF REVENUES								$		20,976.2				$		21,689.0				$		712.8				4.0		%				3.0		%				$		41,149.9				$		42,739.6				$		1,589.7		TOTAL GF REVENUES								$		22,400.7				3.3		%				$		23,324.9				4.1		%				$		45,725.6				7.0		%				TOTAL GF REVENUES								$		24,282.2				$		25,114.0				$		25,938.1				$		26,637.4						TOTAL GF REVENUES								4.1		%				3.4		%				3.3		%				2.7		%



				TRANSFERS																																																		TRANSFERS																																												TRANSFERS																																																						TRANSFERS																																												TRANSFERS																																		TRANSFERS



						A.B.C. Profits						$		110.5				27.7		%				$		104.1				$		109.5				$		5.4				(5.8)		%				(0.9)		%						A.B.C. Profits						$		109.8				$		112.9				$		3.1				0.3		%				3.1		%												A.B.C. Profits						$		115.5				$		117.2				$		1.7				5.2		%				3.8		%				$		225.3				$		230.1				$		4.8				A.B.C. Profits						$		118.4				1.0		%				$		122.2				3.2		%				$		240.6				4.6		%						A.B.C. Profits						$		122.2				$		122.2				$		122.2				$		122.2								A.B.C. Profits						0.0		%				0.0		%				0.0		%				0.0		%

																																																																																ERROR:#DIV/0!		%				ERROR:#DIV/0!		%																																																																														ERROR:#DIV/0!												ERROR:#DIV/0!								0.0				ERROR:#DIV/0!																																																ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

						Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0						0.0						0.0				ERROR:#DIV/0!						ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0				ERROR:#DIV/0!		%				ERROR:#DIV/0!		%												Lottery Proceeds Fund								0.0						0.0						0.0				n/a						n/a								0.0						0.0						0.0				Lottery Proceeds Fund								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								0.0				ERROR:#DIV/0!								Lottery Proceeds Fund								0.0						0.0						0.0						0.0								Lottery Proceeds Fund						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!						ERROR:#DIV/0!

																																376.6																																																								%																																																																																																		0.0

						Sales Tax (0.25%)								365.9				2.9								379.1						376.6						(2.5)				3.6						2.9								Sales Tax (0.375%)								386.7						390.0						3.3				2.7						3.6														Sales Tax (0.375%)								395.2						409.3						14.1				2.2						4.9								781.9						799.3						17.4				Sales Tax (0.375%)								408.3				(0.2)								418.0				2.4								826.3				3.4								Sales Tax (0.375%)								427.8						437.5						447.4						457.5								Sales Tax (0.375%)						2.3						2.3						2.3						2.3

																																																																																								%																																																																																																		0.0

						Transfers Per Appropriations Act								176.9				47.9								142.1						142.2						0.1				(19.7)						(19.6)								Transfers Per Appropriations Act								124.5						119.2						(5.3)				(12.4)						(16.2)														Transfers Per Appropriations Act								120.3						103.8						(16.5)				(3.4)						(12.9)								244.8						223.0						(21.8)				Transfers Per Appropriations Act								115.0				10.8								115.0				0.0								230.0				3.1								Transfers Per Appropriations Act								115.0						115.0						115.0						115.0								Transfers Per Appropriations Act						0.0						0.0						0.0						0.0



						Total Transfers						$		653.3				16.3		%				$		625.3				$		628.3				$		3.0				(4.3)		%				(3.8)		%						Total Transfers						$		621.0				$		622.1				$		1.1				(1.2)		%				(1.0)		%												Total Transfers						$		631.0				$		630.3				$		(0.7)				1.6		%				1.3		%				$		1,252.0				$		1,252.4				$		0.4				Total Transfers						$		641.7				1.8		%				$		655.2				2.1		%				$		1,296.9				3.6		%						Total Transfers						$		665.0				$		674.7				$		684.6				$		694.7								Total Transfers						1.5		%				1.5		%				1.5		%				1.5		%



				TOTAL GENERAL FUND								$		19,348.4				4.0		%				$		19,953.5				$		20,509.0				$		555.5				3.1		%				6.0		%				TOTAL GENERAL FUND								$		20,794.7				$		21,672.7				$		878.0				1.4		%				5.7		%										TOTAL GENERAL FUND								$		21,607.2				$		22,319.3				$		712.1				3.9		%				3.0		%				$		42,401.9				$		43,992.0				$		1,590.1		TOTAL GENERAL FUND								$		23,042.4				3.2		%				$		23,980.1				4.1		%				$		47,022.5				6.9		%				TOTAL GENERAL FUND								$		24,947.2				$		25,788.7				$		26,622.7				$		27,332.1						TOTAL GENERAL FUND								4.0		%				3.4		%				3.2		%				2.7		%







																																																																																																																																																																																																						$ Change From Previous Year						$		967.1				$		841.5				$		834.0				$		709.3

				The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																																		The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																												The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.																																																						The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.

																																																																																																																																																																																																				TOTAL BIENNIUM GENERAL FUND														$		50,735.9										$		53,954.8

				The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																																		The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																												The December forecast is based on the October 2018 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from JABE and GACRE and Governor's proposed tax policies affecting revenues.																																																						The Official forecast is based on the October 2017 IHS Markit Standard Outlook and the corresponding Virginia state forecast developed by the Department of Taxation with recommendations from GACRE. It includes actions of the 2018 General Assembly Session. Chapter 2.

																																																																																																																																																																																																						$ Change From Previous Biennium												$		3,713.4										$		3,218.9

																																																																																																																																																																																																						% Growth From Previous Biennium														7.9												6.3		%





















Input

		Input Data



																																																						ACTUAL		ACTUAL		ACTUAL		Actual		Actual		Actual		Actual		Actual				Actual																										This two columns are for new biennium

				FY85		FY86		FY87		FY88		FY89		FY90		FY91		FY92		FY93		FY94		FY95		FY96		FY97		FY98		FY99		FY00		FY01		FY02		FY03		FY04		FY05		FY06		FY07		FY08		FY09		FY10		FY11		FY12		FY13		FY14		FY15 act		FY16 ACT		FY17 7/17		FY18 6/18		FY18 7/18				FY19 10/17		FY19 6/18		FY19 12/18		% growth		$ Diff		FY20 10/17		FY20 6/18		FY20 12/18		% growth		$ Diff				FY21 10/17		% growth				FY16 08/09		FY16 12/09		FY16 12/10		FY16 02/11		FY22 10/17		% growth		% growth						FY17 12/10		FY23		% growth				FY18 12/10		FY24		% growth		FY25		FY26

		GROSS INDIVIDUAL		2,343.3		2,610.0		2,963.4		3,198.1		3,556.4		3,642.1		3,734.6		3,827.5		4,099.0		4,338.0		4,581.9		4,927.2		5,344.9		6,043.7		6,799.8		7,530.9		8,061.7		7,881.9		7,970.1		8,602.1		9,586.6		10,591.2		11,347.4		11,794.7		11,448.5		11,082.9		11,813.678		12,397.555		13,059.0		13,009.2		14,086.0		14,376.4		14,913.9		15,460.6		16,013.4				16,171.7		16,238.5		17,014.9		6.3%		776.4		16,939.5		17,003.5		17,657.8		3.8%		654.3				18,328.8		3.8%				15,199.4		14,468.1		14,741.6		14,800.3		19,084.5		4.1%		ERROR:#REF!						15,554.2		19,880.7		4.2%				16,351.4		20,679.9		4.0%		21,548.7		22,166.5		x

		  WITHHOLDING								2,512.5		2,737.3		2,851.2		2,958.9		3,099.1		3,347.8		3,562.6		3,798.6		4,049.0		4,303.0		4,759.0		5,311.9		5,861.3		6,254.9		6,422.4		6,567.4		7,039.3		7,513.0		8,061.0		8,565.5		8,933.6		9,138.1		9,176.2		9,635.058		10,039.668		10,251.3		10,484.2		11,044.3		11,306.3		11,895.4		12,313.3		12,540.5				12,810.2		12,870.2		13,013.9		3.8%		143.7		13,308.5		13,368.5		13,539.7		4.0%		171.2				14,039.8		3.7%				12,199.5		11,523.9		11,881.1		11,933.7		14,607.4		4.0%		ERROR:#REF!						12,495.0		15,181.0		3.9%				13,110.6		15,764.7		3.8%		16,353.9		16,952.8		x

		Base																																										7,513.0		8,061.0		8,565.5		8,933.6		9,138.1		9,176.2		9,635.058		9,635.058		10,286.3				11,044.3		11,306.3		11,895.4		12,259.7						12,760.2		12,760.2		12,943.9						13,258.5		13,258.5		13,469.7								14,039.8						12,199.5		11,533.8		11,891.0		11,899.6		14,607.4										12,504.9		15,181.0						13,120.5		15,764.7				16,353.9		16,952.8		x

		Explicit adjustment																																																										80.0										50.0						50.0		50.0		70.0		1stQtr				50.0		50.0		70.0		1stQtr																		44.0																														x

		Other (Partnership, Leg Chng, etc.)																																																																				3.6								60.0										60.0																		(9.9)		(9.9)		(9.9)												(9.9)								(9.9)										x

		  NONWITHHOLDING								685.6		819.1		790.8		775.6		728.3		751.3		775.3		783.4		878.1		1,041.9		1,284.7		1,487.8		1,669.7		1,806.8		1,459.5		1,402.7		1,562.8		2,073.5		2,530.2		2,782.0		2,861.2		2,310.4		1,906.8		2,178.620		2,357.887		2,807.7		2,524.9		3,041.6		3,070.1		3,018.5		3,147.3		3,472.9				3,361.5		3,368.3		4,001.0		15.2%		632.7		3,631.0		3,635.0		4,118.1		2.9%		483.1				4,289.0		4.1%				2,999.9		2,944.2		2,860.5		2,866.6		4,477.1		4.4%		ERROR:#REF!						3,059.2		4,699.7		5.0%				3,240.8		4,915.2		4.6%		5,194.8		5,213.7		x

		Base EP																																										2,024.6		2,472.9		2,782.0		2,861.2		2,310.4		1,906.8		2,178.620		2,178.620		2,484.5		1,572.5		1,850.0		2,000.0		1,948.5		2,034.4		2,239.5				2,155.7		2,155.7		2,534.4		13.2%				2,345.2		2,345.2		2,751.8		8.6%						2,987.1						2,957.8		2,872.1		2,788.3		2,813.0		3,120.6										2,987.0		3,261.8						3,168.6		3,445.1				3,573.0		3,710.5		x

		FP																																										48.9		57.3																952.4		1,191.6		1,070.1		1,070.0		1,096.3		1,233.4				1,199.6		1,199.6		1,674.2		35.7%				1,274.5		1,274.5		1,577.9		27.9%						1,524.6														1,588.2												1,677.6								1,718.8				1,878.5		1,768.9		x

		Other (Partnership, Leg Chng, etc.)																																																										33.1		33.1								16.6						6.2		13.0		(207.6)						11.3		15.3		(211.6)								(222.7)						42.1		72.1		72.2		53.6		(231.7)										72.2		(239.7)						72.2		(248.7)				(256.7)		(265.7)

		  REFUNDS		395.1		435.8		517.6		440.2		449.5		559.9		498.6		506.2		514.3		526.1		553.8		579.1		617.1		638.2		711.9		702.0		835.4		1,171.1		1,194.4		1,217.2		1,234.2		1,282.6		1,559.8		1,679.9		1,967.4		1,994.7		1,869.308		1,784.719		1,719.1		1,755.8		1,757.3		1,820.7		1,861.0		1,968.7		1,907.6				2,061.3		2,054.7		1,969.7		3.3%		(85.0)		2,153.9		2,147.3		2,277.3		15.6%		130.0				2,402.4		5.5%				2,026.0		2,061.9		2,114.5		2,082.4		2,495.9		3.9%		ERROR:#REF!						2,222.8		2,595.7		4.0%				2,337.1		2,693.9		3.8%		2,853.7		2,929.6		x

		Base																																										1,234.2		1,282.6		1,559.8		1,679.9		1,967.4		1,994.7		1,869.308		1,869.308		1,784.3		1,784.3		1,757.3		1,820.7		1,861.0		1,982.8						2,070.6		2,070.6		2,019.2						2,163.2		2,163.2		2,122.8								2,242.9						2,076.0		2,111.9		2,114.5		2,118.4		2,333.1										2,222.8		2,426.8						2,337.1		2,521.9				2,617.6		2,683.5		x

																																																																																(41.8)										162.2								167.2												(36.0)		170.5												176.6								179.7				243.8		253.8		x

		Conformity -EITC																																																										7.0		7.0								(14.1)						(9.3)		(15.9)		(7.7)						(9.3)		(15.9)		(7.7)								(7.7)						(50.0)		(50.0)						(7.7)												(7.7)								(7.7)				(7.7)		(7.7)		x

		NET INDIVIDUAL		1,948.2		2,174.3		2,445.8		2,757.9		3,106.9		3,082.2		3,236.0		3,321.2		3,584.8		3,811.9		4,028.1		4,348.0		4,727.8		5,405.4		6,087.9		6,828.9		7,226.3		6,710.8		6,775.7		7,384.9		8,352.4		9,308.6		9,787.6		10,114.8		9,481.1		9,088.3		9,944.370		10,612.836		11,340.0		11,253.3		12,328.7		12,555.6		13,052.9		13,491.9		14,105.8				14,110.4		14,183.8		15,045.2		6.7%		861.4		14,785.6		14,856.2		15,380.5		2.2%		524.3				15,926.4		3.5%				13,173.4		12,406.2		12,627.1		12,717.9		16,588.6		4.2%		ERROR:#REF!						13,331.4		17,285.0		4.2%				14,014.3		17,986.0		4.1%		18,695.0		19,236.9

		SALES		930.6		1,023.0		1,105.7		1,192.1		1,292.9		1,357.6		1,336.5		1,348.8		1,441.6		1,539.1		1,657.7		1,722.0		1,826.8		1,919.2		2,065.3		2,201.5		2,273.0		2,429.8		2,336.0		2,562.3		2,946.1		2,812.7		3,049.1		3,075.5		2,903.4		3,082.5		3,012.379		3,121.503		3,219.8		3,066.5		3,235.4		3,295.9		3,357.1		3,458.2		3,461.8				3,547.1		3,547.3		3,591.1		3.7%		43.8		3,625.0		3,625.2		3,731.1		3.9%		105.9				3,844.2		3.0%				3,653.9		3,560.6		3,692.5		3,668.5		3,933.4		2.3%		ERROR:#REF!						3,873.6		4,023.6		2.3%				4,054.3		4,112.8		2.2%		4,203.9		4,299.1

		Base																																										2,768.7		2,890.8		3,016.8		3,058.5		2,903.4		2,858.7		3,012.379		3,012.379		3,187.3		3,250.0		3,235.4		3,295.9		3,357.1		3,457.0						3,525.4		3,525.4		3,534.4		ERROR:#DIV/0!		9.0		3,603.3		3,603.3		3,618.5		2.4%		15.2				3,704.4						3,650.0		3,495.8		3,642.9		3,657.7		3,793.6										3,824.0		3,883.8						4,004.7		3,973.0				4,064.1		4,159.3		x

		AST Unwind																																										177.4		77.4		32.3		17.0																				(25.0)										40.0										12.8								40.0												0.0		40.0												40.0								40.0				40.0		40.0		x

		Leg Chg &TTF&.125FY14																																												(155.4)								223.8		223.845		223.845		(1.2)		(1.2)								26.2						21.7		21.9		16.7						21.7		21.9		99.8								99.8						3.9		64.8		49.6		10.8		99.8										49.6		99.8						49.6		99.8				99.8		99.8		x

		CORPORATE		287.7		280.8		318.8		336.1		349.9		310.4		279.2		275.9		371.5		312.1		376.4		402.3		432.3		450.8		420.4		565.9		363.8		290.2		343.3		425.7		616.7		871.6		879.6		807.9		648.0		806.5		822.259		859.923		796.7		757.5		831.9		764.9		827.0		874.0		861.9				912.0		912.0		910.5		5.6%		(1.5)		926.4		926.4		1,043.5		14.6%		117.1				1,085.0		4.0%				921.3		905.5		937.7		914.7		1,226.4		13.0%		ERROR:#REF!						907.5		1,379.4		12.5%				925.9		1,401.9		1.6%		1,407.5		1,449.9		x

		Base																																										584.1		846.6		879.6		807.9		648.0		806.5		806.473		806.473		868.1		868.1		831.9		764.9		827.0		873.3						916.3		916.3		849.4						930.8		930.8		877.2								899.0						908.2		892.4		939.0		965.3		927.8										960.0		963.7						978.4		1,004.9				1,045.4		1,085.3		x

		YTD Collect adj																																										32.6		25.0														(25.0)		(25.0)																		20.0										20.0								20.0														20.0												20.0								20.0				20.0		20.0		x

		Other (Partnership, Leg Chng, etc.)																																																										(22.2)		(22.2)								0.7						(4.3)		(4.3)		41.1						(4.4)		(4.4)		146.3								166.0						13.1		13.1		(1.3)		(50.6)		278.6				(52.5)		(52.5)				(52.5)		395.7						(52.5)		377.0				342.1		344.6		x

		PUBLIC SERVICE		138.4		135.0		145.6		152.1		107.0		101.6		95.5		102.4		97.8		118.7		108.6		115.5		126.3		101.8		111.9		104.2		93.4		77.2		91.2		86.9		88.3		90.0		88.0		96.4		91.3		97.3		93.777		94.429		96.2		98.2		98.5		92.6		95.1		98.0		98.7				98.0		98.0		98.7		0.0%		0.7		98.0		98.0		98.7		0.0%		0.7				98.7		0.0%				95.4		94.2		96.4		93.9		98.7		0.0%		ERROR:#REF!						96.4		98.7		0.0%				96.4		98.7		0.0%		98.7		98.7		x

		INSURANCE		108.6		131.2		158.5		180.5		190.3		178.6		157.7		174.8		180.3		196.4		208.2		218.0		219.0		237.0		244.9		251.1		268.1		292.7		333.0		351.3		373.6		373.8		384.9		396.9		255.0		261.9		281.563		252.895		262.2		320.4		300.6		339.1		340.9		362.1		337.9				376.6		376.6		395.3		17.0%		18.7		384.6		397.6		410.3		3.8%		12.7				412.9		0.6%				364.2		354.4		348.8		340.3		435.9		5.6%		ERROR:#REF!						369.5		453.6		4.1%				383.1		472.7		4.2%		491.1		510.9		x

		Base																																																		255.0		261.9		261.881		261.881		386.7		386.7		471.1		489.5		516.2		530.1						553.3		553.3		564.0						569.0		582.0		598.3								612.3						531.4		519.6		512.5		502.2		640.0										540.6		666.9						563.6		695.0				722.8		751.8		x

		Transportation Fund																																																										(131.1)		(131.1)		(150.6)		(150.4)		(163.1)		(168.0)						(176.7)		(176.7)		(168.7)						(184.4)		(184.4)		(188.0)								(199.4)		6.1%				(167.2)		(165.2)		(163.7)		(161.9)		(204.1)										(171.1)		(213.3)						(180.5)		(222.3)				(231.7)		(240.9)		x

		ALCOHOLIC STATE		60.8		65.0		62.2		61.8		61.9		62.3		64.0		63.9		64.3		62.3		62.6		65.9		66.1		67.3		71.4		77.3		82.8		86.4		87.8		95.9		102.7		110.0		118.7		125.3		129.6		131.6		135.993		143.388		152.9		157.4		166.0		175.3		180.7		189.7		191.0				197.5		197.5		199.1		4.3%		1.6		205.9		205.9		207.5		4.2%		1.6				215.7		4.0%				136.7		137.9		143.2		143.2		224.1		3.9%		ERROR:#REF!						143.2		224.1		0.0%				143.2		224.1		0.0%		224.1		224.1		x

		BEER & BEVERAGE		35.3		35.8		37.8		38.6		38.6		39.0		39.0		38.1		38.3		38.8		38.4		38.5		37.5		38.2		39.1		39.9		40.1		41.1		40.9		42.2		41.8		42.9		43.1		43.5		43.6		43.5		42.944		42.991		42.3		41.8		41.9		42.3		41.7		42.3		40.9				42.3		42.3		40.9		0.1%		(1.4)		42.3		42.3		40.9		0.0%		(1.4)				40.9		0.0%				44.3		43.4		43.5		43.3		40.9		0.0%		ERROR:#REF!						43.5		40.9		0.0%				43.5		40.9		0.0%		40.9		40.9		x

		WILLS		59.8		76.6		105.3		95.5		101.2		91.6		71.9		83.7		99.6		114.9		84.7		95.5		103.4		126.8		157.9		146.3		167.6		214.4		285.8		340.6		596.1		694.7		582.9		456.3		314.3		290.2		291.457		322.071		377.5		310.8		346.3		369.1		394.4		407.2		394.9				407.2		407.2		368.6		-6.7%		(38.6)		407.2		407.2		368.6		0.0%		(38.6)				368.6		0.0%				284.0		284.0		294.1		322.9		368.6		0.0%		ERROR:#REF!						294.1		368.6		0.0%				294.1		368.6		0.0%		368.6		368.6		x

		Base																																										389.8		426.7		374.0		294.0		314.3		290.2		291.973		291.973		423.0		377.0				404.0		441.0		455.5						455.5		455.5		412.2						455.5		455.5		412.2								412.2						317.5		317.5		328.7		361.3		412.2										328.7		412.2						328.7		412.2				412.2		412.2		x

		Tax Reform																																										187.8		249.0		208.9		162.3																10.0		(47.2)																																																																								x

		Transportation Fund																																																										(45.5)		(40.5)		(38.2)		(44.6)				(48.3)						(48.3)		(48.3)		(43.6)						(48.3)		(48.3)		(43.6)								(43.6)						(33.5)		(33.5)		(34.6)		(38.4)		(43.6)										(34.6)		(43.6)						(34.6)		(43.6)				(43.6)		(43.6)		x

		Other (Partnership, Leg Chng, etc.)																																										18.4		19.1																																																																																														x

		INHERITANCE		28.1		19.9		32.8		43.2		44.7		63.1		46.9		48.8		47.9		83.0		77.7		69.4		92.2		122.3		154.1		150.1		126.8		133.7		143.3		149.6		150.0		160.4		152.9		153.4		6.0		5.7		2.713		0.298		(0.3)		0.2		0.1		0.2		8.2		0.8		0.9				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		Base																																																																																																						155.5		155.5																																		x

		Leg Change - Repeal																																																																																																						(155.5)		(155.5)																																		x

		TOBACCO		16.9		17.2		17.1		17.0		16.5		16.2		15.3		15.2		14.8		14.9		15.8		16.0		16.0		15.7		15.4		15.2		15.1		15.0		15.3		16.1		6.3		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		BANK FRANCHISE		2.6		2.9		3.8		4.3		4.9		5.2		5.1		4.3		4.6		5.9		7.5		8.4		8.8		8.4		13.3		12.3		4.6		10.2		9.3		8.7		10.6		12.3		12.6		13.8		22.5		23.1		24.403		18.881		20.4		22.5		19.0		17.8		22.0		22.0		24.0				22.0		22.0		24.0		0.2%		2.0		22.0		22.0		24.0		0.0%		2.0				24.0		0.0%				15.3		10.0		12.4		19.3		24.0		0.0%		ERROR:#REF!						12.4		24.0		0.0%				12.4		24.0		0.0%		24.0		24.0		x

		OTHER TAXES		0.5		0.8		1.9		1.0		0.1		(3.0)		(5.7)		0.8		(2.4)		(1.2)		(4.2)		(3.5)		(3.3)		(1.4)		(0.6)		(2.5)		(2.8)		(12.9)		(9.0)		15.3		31.1		15.1		6.7		1.7		5.8		3.1		(2.790)		1.075		(0.5)		6.5		11.2		14.1		9.2		12.4		15.4				13.1		13.1		13.0		-15.8%		(0.1)		13.5		13.5		13.7		5.4%		0.2		14.1		14.1		2.9%				6.9		4.6		6.4		2.6		14.1		0.0%		ERROR:#REF!						6.4		14.1		0.0%				6.4		14.1		0.0%		14.1		14.1		x

		LICENSES & PERMITS		4.0		4.5		4.8		4.5		1.0		1.0		1.1		1.2		1.1		1.9		1.7		1.7		1.8		1.5		1.5		1.5		1.6		1.5		1.5		4.6		4.6		4.8		4.8		4.6		4.3		4.3		4.350		4.241		4.2		4.0		4.1		4.1		4.2		4.2		4.0				4.2		4.2		4.1		2.3%		(0.1)		4.2		4.2		4.1		0.0%		(0.1)				4.1		0.0%				4.3		4.3		4.3		4.3		4.1		0.0%		4.3		4.3				4.3		4.1		0.0%				4.3		4.1		0.0%		4.1		4.1		x

		VEHICLE LICENSES		3.9		4.1		4.3		4.4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		CORP. FRANCHISE		7.1		12.1		11.8		11.9		12.3		15.9		12.8		13.0		16.6		18.2		19.0		18.8		19.9		14.3		22.1		21.6		22.9		22.4		36.7		39.1		43.1		46.4		47.9		47.0		49.4		46.6		44.404		42.329		47.1		50.2		48.6		53.6		53.4		51.2		53.6				51.2		51.2		53.7		0.1%		2.5		51.2		51.2		53.7		0.0%		2.5				53.7		0.0%				43.4		43.4		43.4		43.4		53.7		0.0%		43.4		43.4				43.4		53.7		0.0%				43.4		53.7		0.0%		53.7		53.7		x

		FEES: PROFESSIONS		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.4		0.8		0.9		0.8		0.8		0.9		1.0		1.0		1.1		1.2		1.1		1.1		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		      PRIVILEGES		1.2		1.5		1.4		1.5		(0.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		      SERVICES		2.3		3.0		3.3		4.2		4.1		3.1		5.6		6.1		7.3		8.2		9.1		9.1		9.9		10.1		10.0		9.9		11.3		12.9		11.2		12.0		13.3		14.1		15.6		15.8		13.7		11.7		11.133		10.456		10.9		11.3		11.5		11.0		11.7		11.6		12.3				11.6		11.6		11.0		-10.4%		(0.6)		11.6		11.6		11.0		0.0%		(0.6)				11.0		0.0%				11.7		11.7		11.7		11.7		11.0		0.0%		11.7		11.7				11.7		11.0		0.0%				11.7		11.0		0.0%		11.0		11.0		x

		SALES PROPERTY		0.7		0.4		0.2		0.1		1.4		0.1		0.3		0.0		0.4		0.4		0.1		0.0		0.9		0.5		3.0		1.1		0.1		0.3		1.0		2.0		11.8		7.0		(0.0)		0.0		0.0		0.8		2.873		4.373		0.1		2.8		0.4		1.2		0.0		0.3		5.4				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		ASS. & REC. SP. SERV 		0.8		0.6		0.3		0.7		0.7		0.6		0.5		0.5		0.3		0.4		0.4		0.5		0.4		0.2		0.3		0.2		0.4		0.4		0.4		0.3		0.3		0.3		0.2		0.5		0.4		0.4		0.436		0.350		0.3		0.4		0.5		0.4		0.2		0.4		0.6				0.4		0.4		0.4		-31.4%		0.0		0.4		0.4		0.4		0.0%		0.0				0.4		0.0%				0.4		0.4		0.4		0.4		0.4		0.0%		ERROR:#REF!						0.4		0.4		0.0%				0.4		0.4		0.0%		0.4		0.4		x

		INSTITUTIONAL		2.7		2.6		2.7		2.7		2.7		2.9		3.9		5.0		5.5		5.5		6.7		11.0		11.7		10.6		8.4		9.1		7.9		9.2		7.9		9.6		9.2		8.2		7.2		7.6		6.4		6.0		6.446		5.842		5.7		5.6		7.4		5.3		2.3		2.1		2.8				2.1		2.1		2.6		-5.7%		0.5		2.1		2.1		2.6		0.0%		0.5				2.6		0.0%				6.2		6.2		6.2		6.2		2.6		0.0%		6.2		6.2				6.2		2.6		0.0%				6.2		2.6		0.0%		2.6		2.6		x

		INTEREST		91.7		92.8		76.4		79.2		85.7		101.7		37.4		42.4		48.1		53.4		64.5		82.3		114.9		105.8		126.1		131.2		133.2		100.4		81.7		61.4		83.9		96.8		175.9		189.3		104.2		94.3		81.122		77.156		67.5		74.1		48.7		52.2		55.6		67.8		61.4				66.2		66.2		68.5		11.5%		2.3		72.7		72.7		74.5		8.8%		1.8				74.5		0.0%				94.5		94.5		94.5		94.5		74.5		0.0%		94.5		94.5				94.5		74.5		0.0%				94.5		74.5		0.0%		74.5		74.5		x

		DIVIDENDS & RENT		0.3		0.3		0.3		0.4		0.3		0.3		0.4		0.4		0.4		0.4		0.5		0.9		0.3		0.3		0.3		0.4		0.4		0.3		1.4		0.3		0.2		0.3		0.3		0.4		0.3		0.3		0.362		0.389		0.3		0.3		0.3		0.5		0.4		0.3		0.3				0.3		0.3		0.3		-7.4%		0.0		0.3		0.3		0.3		0.0%		0.0				0.3		0.0%				0.3		0.3		0.3		0.3		0.3		0.0%		ERROR:#REF!						0.3		0.3		0.0%				0.3		0.3		0.0%		0.3		0.3		x

		FINES		31.5		33.9		36.2		40.4		44.3		46.6		49.3		50.9		91.9		98.0		101.5		101.2		110.4		119.1		128.9		127.3		134.2		152.8		191.2		206.7		219.3		187.0		226.7		220.4		215.3		204.9		228.634		222.289		224.7		215.9		221.0		226.2		228.1		219.1		213.7				221.7		221.8		219.0		2.5%		(2.8)		226.7		226.8		219.0		0.0%		(7.8)				219.0		0.0%				219.7		220.2		227.5		239.4		219.0		0.0%		ERROR:#REF!						227.5		219.0		0.0%				227.5		219.0		0.0%		219.0		219.0		x

		OTHER REVENUE		23.2		10.0		9.1		20.5		6.6		9.5		15.2		21.1		24.3		29.1		22.6		29.8		20.1		17.6		22.8		29.5		84.4		38.7		38.8		75.9		13.9		8.8		3.9		10.1		27.1		17.1		10.293		8.736		19.5		10.5		12.7		18.8		10.8		13.1		(6.1)				13.1		16.6		4.8		-178.9%		(11.8)		13.1		13.1		4.8		-178.9%		(8.3)				4.8		0.0%				7.5		7.5		7.5		7.5		4.8		0.0%		7.5		7.5				7.5		4.8		0.0%				7.5		4.8		0.0%		4.8		4.8		x

		EXCESS FEES		2.3		2.3		3.2		2.4		3.5		2.4		2.3		3.0		(6.8)		(11.3)		(8.8)		(7.6)		(8.1)		(10.0)		(12.8)		(10.9)		(11.1)		(18.6)		(27.5)		(34.9)		(37.9)		(41.6)		(33.1)		(24.4)		(17.1)		(10.5)		(8.625)		(8.670)		(10.8)		(7.1)		(6.8)		(7.4)		(7.9)		(7.9)		(7.7)				(7.9)		(7.9)		(7.6)		-0.8%		0.3		(7.9)		(7.9)		(7.6)		0.0%		0.3				(7.6)		0.0%				(17.1)		(6.5)		(7.5)		(7.5)		(7.6)		0.0%		ERROR:#REF!						(7.5)		(7.6)		0.0%				(7.5)		(7.6)		0.0%		(7.6)		(7.6)		x

		DONATIONS		0.0		0.0		0.0		(0.0)		0.0		4.5		0.0		0.0		0.0		0.0		(0.0)		0.1		0.0		0.0		0.0		0.0		(0.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.086		0.022		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		-100.0%		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0		x

		CITIES, COUNTIES		1.0		1.0		1.1		1.1		1.2		1.3		1.3		1.4		1.3		1.3		1.4		11.5		13.5		10.8		10.1		9.4		8.8		9.1		9.1		9.0		9.4		10.0		10.3		10.1		10.3		9.8		9.618		8.862		7.9		8.3		7.7		7.4		7.4		7.4		7.3				7.4		7.4		7.4		1.7%		0.0		7.4		7.4		7.4		0.0%		0.0				7.4		0.0%				9.6		9.6		9.6		9.6		7.4		0.0%		9.6		9.6				9.6		7.4		0.0%				9.6		7.4		0.0%		7.4		7.4		x

		TOBACCO MASTER																																66.9		51.3		59.8		60.0		51.4		0.6		0.0		0.0		0.0		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		ABC PROFITS		25.3		29.6		29.4		26.3		26.1		27.5		26.2		23.7		26.8		20.7		19.0		26.0		23.8		20.7		25.5		30.2		28.1		25.4		14.2		16.8		24.9		30.0		27.6		36.1		44.1		50.0		50.503		63.800		68.0		72.2		83.3		86.5		110.5		104.1		109.5				109.8		109.8		112.9		3.1%		3.1		115.5		115.5		117.2		3.8%		1.7				118.4		1.0%				37.0		41.4		49.3		49.3		122.2		3.2%		ERROR:#REF!						49.3		122.2		0.0%				49.3		122.2		0.0%		122.2		122.2

		LOTTERY PROFITS												156.5		294.6		290.8		297.1		303.3		311.6		331.6		342.5		318.9		321.9		324.3		329.4		367.2		375.1		407.8		423.5		454.0		434.9		458.2		0.0		0.0		0.000		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		TRANSFERS		24.4		18.1		40.6		40.3		46.4		12.1		335.4		339.7		80.1		84.7		(38.2)		111.3		21.7		49.0		49.1		83.1		25.1		334.8		653.4		588.2		291.1		381.6		357.8		318.3		362.4		517.2		361.626		437.500		356.6		465.5		550.6		475.1		542.8		521.2		518.8				505.9		511.2		509.2		-1.9%		(2.0)		510.2		515.5		513.1		0.8%		(2.4)				523.3		2.0%				346.9		337.3		347.3		347.3		533.0		1.9%		ERROR:#REF!						360.5		542.8		1.8%				373.8		552.5		1.8%		562.4		572.5

		0.25% Sales Tax .375Ft14																																										147.6		217.2		225.2		226.7		213.4		209.4		204.026		214.100		221.4		334.0		352.4		355.5		365.9		379.1		376.6				386.7		386.7		390.0		3.6%		3.3		395.2		395.2		409.3		4.9%		14.1				408.3		-0.2%				266.5		256.9		266.9		266.9		418.0		2.4%		ERROR:#REF!						280.1		427.8		2.3%				293.4		437.5		2.3%		447.4		457.5		x

		All Other		24.4		18.1		40.6		40.3		46.4		12.1		335.4		339.7		80.1		84.7		(38.2)		111.3		21.7		49.0		49.1		83.1		25.1		334.8		653.4		588.2		143.5		164.4		132.6		91.6		149.0		307.8		157.600		223.400		135.2		131.5		198.2		119.6		176.9		142.1		142.2				119.2		124.5		119.2		-16.2%		(5.3)		115.0		120.3		103.8		-12.9%		(16.5)				115.0		10.8%				80.4		80.4		80.4		80.4		115.0		0.0%		ERROR:#REF!						80.4		115.0		0.0%				80.4		115.0		0.0%		115.0		115.0

		TOTAL GENERAL FUND		3,840.5		4,179.5		4,660.4		5,121.0		5,551.4		5,691.0		6,128.1		6,277.4		6,537.6		6,912.1		7,173.6		7,825.1		8,337.3		9,161.5		10,099.2		11,226.1		11,487.9		11,406.4		11,909.8		12,930.7		14,426.8		15,700.0		16,386.1		16,579.5		14,721.6		14,786.7		15,452.3		16,347.965		17,109.2		16,949.1		18,369.5		18,601.7		19,348.4		19,953.5		20,509.0				20,712.2		20,794.7		21,672.7		5.7%		878.0		21,518.0		21,607.2		22,319.3		3.0%		712.1				23,042.4		3.2%				19,459.8		18,571.1		18,996.6		19,073.0		23,980.1		4.1%		ERROR:#REF!						19,885.7		24,947.2		4.0%				20,794.6		25,788.7		3.4%		26,622.7		27,332.1

		FY87 RFP and 96 Harper and 97 Trigon		0.0		0.0		86.1		0.0		3.5		0.0		70.9		0.0		0.0		0.0				(78.3)		174.8		0.0				0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.000		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		ERROR:#DIV/0!		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		0.0				0.0		ERROR:#DIV/0!				0.0		0.0		0.0		0.0		0.0		ERROR:#DIV/0!		ERROR:#REF!						0.0		0.0		ERROR:#DIV/0!				0.0		0.0		ERROR:#DIV/0!		0.0		0.0

		TOTAL WITH RFP		3,840.5		4,179.5		4,746.5		5,121.0		5,554.9		5,691.0		6,199.0		6,277.4		6,537.6		6,912.1		7,173.6		7,746.8		8,512.1		9,161.5		10,099.2		11,226.1		11,487.9		11,406.4		11,909.8		12,930.7		14,426.8		15,700.0		16,386.1		16,579.5		14,721.6		14,786.7		15,452.3		16,347.965		17,109.2		16,949.1		18,369.5		18,601.7		19,348.4		19,953.5		20,509.0				20,712.2		20,794.7		21,672.7		5.7%		878.0		21,518.0		21,607.2		22,319.3		3.0%		712.1				23,042.4		3.2%				19,459.8		18,571.1		18,996.6		19,073.0		23,980.1		4.1%		ERROR:#REF!						19,885.7		24,947.2		4.0%				20,794.6		25,788.7		3.4%		26,622.7		27,332.1



		TOTAL GF REVENUE		3,790.8		4,131.7		4,590.4		5,054.4		5,478.9		5,494.9		5,471.9		5,623.2		6,133.6		6,503.4		6,881.1		7,356.1		7,949.3		8,773.5		9,702.8		10,788.5		11,105.3		10,679.0		10,867.1		11,917.9		13,687.3		14,834.3		15,565.8		15,767.0		14,315.1		14,219.5		15,040.2		15,846.665		16,684.610		16,411.415		17,735.6		18,040.1		18,695.075		19,328.2		19,880.8				20,096.5		20,173.7		21,050.6		5.9%		876.9		20,892.3		20,976.2		21,689.0		3.0%		712.8				22,400.7		3.3%				19,075.9		18,192.4		18,600.0		18,676.4		23,324.9		4.1%		ERROR:#REF!						19,475.9		24,282.2		4.1%				20,371.5		25,114.0		3.4%		25,938.1		26,637.4



		TOTAL GF REV -  no TOBACCO MASTER																																10,721.5		11,054.0		10,619.2		10,807.1		11,866.5		13,686.7		14,834.3		15,565.8		15,767.0		14,315.1		14,219.5		15,040.2		15,846.665		16,684.6		16,411.415		17,735.6		18,040.1		18,695.1		19,328.2		19,880.8				20,096.5		20,173.7		21,050.6		5.9%		876.9		20,892.3		20,976.2		21,689.0		3.0%		712.8				22,400.7		3.3%				19,075.9		18,192.4		18,600.0		18,676.4		23,324.9		4.1%		ERROR:#REF!						19,475.9		24,282.2		4.1%				20,371.5		25,114.0		3.4%		25,938.1		26,637.4





		INTEREST & RENTS		92.1		93.1		76.7		79.6		86.0		102.0		37.8		42.8		48.5		53.8		65.0		83.1		115.2		106.2		126.4		131.5		133.5		100.7		83.1		61.7		84.1		97.1		176.2		189.7		104.6		94.7		81.5		77.545		67.8		74.4		49.0		52.6		56.0		68.1		61.7				66.5		66.5		68.8		11.4%		2.3		73.0		73.0		74.8		8.7%		1.8				74.8		0.0%				94.8		94.8		94.8		94.8		74.8		0.0%		ERROR:#REF!						94.8		74.8		0.0%				94.8		74.8		0.0%		74.8		74.8

		MISC TAX & PENALTIES		32.1		34.6		38.1		41.4		44.4		43.5		43.6		51.7		89.5		96.8		97.3		97.7		107.1		117.8		128.4		124.8		131.3		139.9		182.2		221.9		250.4		202.1		233.4		222.0		221.1		208.0		225.8		223.364		224.2		222.3		232.2		240.3		237.3		231.5		229.2				234.8		234.9		232.0		1.2%		(2.9)		240.2		240.3		232.7		0.3%		(7.6)				233.1		0.2%				226.6		224.8		233.9		242.0		233.1		0.0%		ERROR:#REF!						233.9		233.1		0.0%				233.9		233.1		0.0%		233.1		233.1

		OTHER MISC REVENUES		46.4		33.8		32.8		45.4		30.7		35.5		38.5		44.7		48.7		55.2		50.3		67.8		61.7		55.8		62.6		133.3		172.5		137.4		136.9		167.8		55.7		40.2		30.1		36.5		51.6		39.8		34.4		32.799		38.7		33.3		32.8		38.8		30.1		32.8		19.4				32.5		36.0		23.6		21.4%		(12.4)		32.5		32.5		23.6		0.0%		(8.9)				23.6		0.0%				29.2		29.2		29.2		29.2		23.6		0.0%		ERROR:#REF!						29.2		23.6		0.0%				29.2		23.6		0.0%		23.6		23.6





		TOTAL MAJOR		3,335.0		3,685.9		4,134.1		4,562.0		5,041.2		5,020.5		5,081.2		5,204.4		5,677.7		5,974.4		6,355.1		6,785.9		7,309.3		8,139.2		8,976.3		9,993.7		10,298.7		9,938.0		10,073.9		11,064.8		12,884.8		14,061.4		14,684.1		14,851.4		13,601.9		13,529.3		14,352.0		15,169.228		15,996.2		15,708.5		17,043.0		17,324.6		17,972.2		18,593.4		19,162.3				19,353.3		19,426.9		20,310.7		6.0%		883.8		20,128.8		20,212.6		20,934.0		3.1%		721.4				21,637.1		3.4%				18,396.8		17,510.7		17,900.2		17,964.3		22,552.9		4.2%		ERROR:#REF!						18,776.1		23,510.2		4.2%				19,671.7		24,342.0		3.5%		25,166.1		25,865.4

		TOTAL MISC		455.9		445.7		456.4		492.4		437.7		474.4		390.6		418.8		456.0		528.9		526.0		570.2		640.0		634.3		726.4		794.8		806.6		741.0		793.3		853.1		802.5		772.9		881.7		915.5		713.2		690.2		688.2		677.437		688.4		702.9		692.7		715.5		722.9		734.8		718.5				743.2		746.8		739.9		3.0%		(6.9)		763.5		763.6		755.0		2.0%		(8.6)				763.6		1.1%				679.1		681.7		699.8		712.1		772.0		1.1%		ERROR:#REF!						699.8		772.0		0.0%				699.8		772.0		0.0%		772.0		772.0

		TOTAL TRANSFERS		49.7		47.7		70.0		66.6		72.5		196.1		656.2		654.2		404.0		408.8		292.5		469.0		387.9		388.7		396.5		437.6		382.6		727.4		1,042.7		1,012.8		739.5		865.7		820.3		812.5		406.5		567.2		412.1		501.300		424.6		537.7		633.9		561.6		653.3		625.3		628.3				615.7		621.0		622.1		-1.0%		1.1		625.7		631.0		630.3		1.3%		(0.7)				641.7		1.8%				383.9		378.7		396.6		396.6		655.2		2.1%		ERROR:#REF!						409.8		665.0		1.5%				423.1		674.7		1.5%		684.6		694.7



																																																														16,949.1																																711.4



		NWH/Total GF %																						0.1092		0.1134		0.1224		0.1402		0.1473		0.1487		0.1573		0.1280		0.1178		0.1209		0.1437		0.1612		0.1698		0.1726		0.1569		0.1290		0.1410		0.1442		0.1641		0.1490		0.1656		0.1650		0.1560		0.1693		0.1693				0.1623		0.1620		0.1846						0.1687		0.1682		0.1845								0.1861														0.1867

																																																																						0.1540

		NWH/Total Revenues																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.1557		0.1635		0.1374		0.1298		0.1317		0.1515		0.1706		0.1787		0.1815		0.1614		0.1341		0.1449		0.1488		0.1683		0.1539		0.1715		0.1702		0.1615		0.1747		0.1747				0.1673		0.1670		0.1901						0.1738		0.1733		0.1899								0.1915														0.1919												0.1935								0.1957				0.2003		0.1957

																																																																						0.1589











																																																																						193.3		198.8				201.0		201.7		210.5						208.9		209.8		216.9								224.0														233.2

																																																																						344.0		344.0				317.0		317.0		500.0						453.0		453.0		453.0								317.0														453.0

																																																																						150.7		145.2				116.0		115.3		289.5						244.1		243.2		236.1								93.0														219.8























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Track

						FY19												FY20												Biennium Total

		Revenue Source				Ongoing				One-Time				Total				Ongoing				One-Time				Total				Ongoing				One-Time				Total

		Chapter 2				$   20,173.7								$   20,173.7				$   20,976.2								$   20,976.2				$   41,149.9								$   41,149.9

		GACRE November Standard				$   226.4								$   226.4				$   181.8								$   181.8				$   408.2								$   408.2

		Post-GACRE revenue adjustments				$   70.0								$   70.0				$   70.0								$   70.0				$   140.0								$   140.0

		Federal Tax Conformity				$   76.9				$   517.3				$   594.2				$   177.5				$   433.6				$   611.1				$   254.4				$   950.9				$   1,205.3

		Wayfair internet sales tax																$   82.5								$   82.5				$   82.5								$   82.5

		Refundable EITC								$   (10.3)				$   (10.3)								$   (206.0)				$   (206.0)								$   (216.3)				$   (216.3)

		Accelerated Sales Tax - $10m																				$   (27.2)				$   (27.2)								$   (27.2)				$   (27.2)

		Miscellaneous								$   (3.4)				$   (3.4)				$   0.6								$   0.6				$   0.6				$   (3.4)				$   (2.8)

		Total Revenues				$   20,547.0				$   503.6				$   21,050.6				$   21,488.6				$   200.4				$   21,689.0				$   42,035.6				$   704.0				$   42,739.6

























































Sheet1

		TCJA FY Cash Flow FY 2019

		(Millions)		Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Individual 

		  Withholding		0.0		0.0		0.0		0.0		0.0				0.0		0.0

		  Estimated Payments		30.0		50.0		60.0		60.0		200.0				200.0		0.0

		  Final Payments		0.0		0.0		150.0		150.0		300.0				300.0		0.0

		  Refunds		0.0		0.0		0.0		32.1		32.1				32.1		0.0

		    Net		30.0		50.0		210.0		242.1		532.1				532.1		0.0





				Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Corporate (Includes International)

		  Estimated & Final Payments		0.0		0.0		25.0		25.0		50.0				50.0		0.0

		  Refunds		0.0		0.0		0.0		12.0		12.0				12.0		0.0

				0.0		0.0		25.0		37.0		62.0				62.0		0.0





		TCJA FY Cash Flow FY 2020

		(Millions)		Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Individual 

		  Withholding		0.0		0.0		0.0		0.0		0.0				0.0		0.0

		  Estimated Payments		50.0		50.0		50.0		50.0		200.0				200.0		0.0

		  Final Payments		0.0		0.0		100.0		100.0		200.0				200.0		0.0

		  Refunds		0.0		0.0		0.0		11.7		11.7				43.8		-32.1

		    Net		50.0		50.0		150.0		161.7		411.7				443.8		-32.1





				Jul-Sep 18		Oct-Dec 18		Jan-Mar 19		Apr-Jun 19

				Q1		Q2		Q3		Q4		Total				CONTROL		Difference

		Corporate (Includes International)

		  Estimated & Final Payments		40.0		40.0		40.0		40.0		160.0				160.0		0.0

		  Refunds		0.0		0.0		0.0		7.3		7.3				7.3		0.0

				40.0		40.0		40.0		47.3		167.3				167.3		0.0
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Next Steps in the Revenue Forecasting Process

• The mid-session review will incorporate the latest economic and revenue data.

– IHS Markit January U.S. economic outlook:

Impact of any federal budget agreements

Holiday retail sales

– Key additional revenue data will be available:

December 17 – due date for the fourth quarter corporate estimated 
income tax payment

January 15 – due date for the fourth quarter individual estimated income 
tax payment

January 22 – due date for retail sales tax collections, reflecting the main 
holiday shopping season

• Federal tax conformity needs to be passed as soon as possible.



22

APPENDIX

This presentation and the appendix data listed below are available at the Secretary of 
Finance website  (www.finance.virginia.gov).

• U.S. Economic Indicators

• Virginia Economic Indicators

• General Fund Forecast, FY 2019-2026

• Commonwealth Transportation Fund Forecast, FY 2019-2024

• Virginia Health Care Fund Forecast, FY 2019-2026

• GACRE November Standard Revenue Forecast 

• GACRE November Pessimistic Revenue Forecast

• Growth in General Fund Revenues, FY 1961-2020

• Nongeneral Fund Forecast, FY 2018-2024

• November 2018 Revenue Report
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