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Overview 
• National Economic Trends 

• Gross Domestic Product 

• Consumer 

• Labor Market Indicators 

• Housing Market Indicators 

• Spending and Income 

• Business  

• Broad Measures of Activity 

• Investment 

• Regional Economic Trends – Eastern States 
• Labor Market Indicators 

• Industry Trends 

• Metropolitan Areas 

• Housing Market Indicators 



National Economic Trends 



U.S. Gross Domestic Product 
Percent Change, Seasonally Adjusted Annual Rate 

Source: BEA/Haver Analytics 
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Source: Bureau of Economic Analysis/Haver Analytics 
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Nonfarm Payroll Employment 
Average Monthly Change 

Source: Bureau of Labor Statistics/Haver Analytics 
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Unemployment Rate 

Source: Bureau of Labor Statistics/Haver Analytics 
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Source: CoreLogic Information Solutions 
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National House Prices 



Building Permits—Single Family Homes 

Source: US Census Bureau/Haver Analytics 
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Personal Income and Expenditures 

Source: BEA/Haver Analytics 
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Source: Institute for Supply Management/Haver Analytics 

ISM Business Survey Indexes 



ISM Business Survey Indexes 

Source: Institute of Supply Managers 
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Richmond Manufacturing Composite Index 

Source: Federal Reserve Bank of Richmond 
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Manufacturing Activity – Regional Surveys 

Philadelphia New York 

Source: Federal Reserve Bank of Philadelphia and 

Federal Reserve Bank of New York 
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Eastern State Labor Market Trends 



Payroll Employment Growth 
Total Nonfarm, Seasonally Adjusted 

Source: Bureau of Labor Statistics/Haver Analytics 



Payroll Employment Growth 

Source: Bureau of Labor Statistics/Haver Analytics 



Payroll Employment Growth 

Source: Bureau of Labor Statistics/Haver Analytics 



Employment Growth by Industry 
Percent Change in Employment from a Year Ago – July 2012 

Source: Bureau of Labor Statistics/Haver Analytics 



Source: Bureau of Labor Statistics/Haver Analytics 

Employment Growth by Industry 
Percent Change in Employment from a Year Ago – July 2012 



Source: Bureau of Labor Statistics/Haver Analytics 

Employment Growth by Industry 
Percent Change in Employment from a Year Ago – July 2012 



Source: Bureau of Labor Statistics/Haver Analytics 

Employment Growth by Industry 
Percent Change in Employment from a Year Ago – July 2012 



Unemployment Rate 

Source: Bureau of Labor Statistics/Haver Analytics 



Unemployment Rate 

Source: Bureau of Labor Statistics/Haver Analytics 



Unemployment Rate 

Source: Bureau of Labor Statistics/Haver Analytics 



Federal Budget Cuts and State Impacts: 

Budget Control Act of 2011 



 

Key Risk Factors  

• The impact of sovereign debt issues, and associated 
banking sector problems are slowing the European 
economies 

• Uncertainty around the fiscal drag as well as the fiscal cliff, 
causing businesses to pull back current activity 

• Consumers uncertain about future taxes and continue to 
face a relatively weak labor market 

• But housing market remains a bright spot. 

 



The views and opinions expressed herein are those of the 

author.  They do not represent an official position of the 

Federal Reserve Bank of Richmond or the Federal Reserve 

System. 

Questions? 

… and thank you! 


